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- * /? 8565 ‘Deoadway.

Merrillville, 1N 46410
_ THISMORTGAGE is made this .

o ' . 19thdayof April '
1991: , bétiween the Mortgagor, Michael :W. Nolan and ‘Catherine L. Nolan
herein'Borrower")rand the Moitgagee;
'GAINER!BANK »a corporation organized and’
iekisting under the lavs of: THE UNITED:STATES{OF AMERICA . v
uyhose address is . 18585:BROADWAY; ‘MERRILLVILLE,.IN:46410- ’

(herein "Lender"),
WHERBAS Borrowerls indebted to:Lenderiin the princlpal sum oﬁU S.§ 10,800.00

- JENPUON

and extensions and renewnls.
ihereofr(herein “Note ").gproviding ifor smonthly instaliments ofyprincipalvand interest,. with the -balance of the:
{indebtedness, i

if not'sooner paid, due and!payableoox in. 60 nonthly: instéllments

To SECURE‘to‘I.ender the repayment of the indebtedness evidenced by the Note, with interest-thereon; the payment
ofiall’ other sums.rwith interestithereon,cadvanced in accordance herewithito protect: the security of: thlSrMortgage;‘and

the: performance of the covenants and'agreements of:Borrower herein'contained, Borrower doesheteby mortgagqurant

and convey to'Lendér'the following describedji)roperty located iii the Coiinty of Lake
State of Indiana:

It

Lot 151 Imperial Heights iéth.Subdivision in the city -of -Crown: Point,.
‘asi shown -in Plat. Book 39 ‘page-40;, in Lake~county, Indiana.

Document is
NOT OFFICIAL!

'This Document is the property of
;" the Lake County Reeorder! -

which'hasithe'address of: 615 Franciscan . Crown’ Poliit-
[Street]t city)

'

(herein:'*Property Address!");
i{ip. Code] "

TOGETHER with allithe improvements now. or+hereafter erected on the property, and all¢easements, rights,

’
appurtenances and'rénts;:all of which shall be deeitied to be and remain a partof the property covered:by. this Mortgage; '

and all of: the‘foregomg.,t0getherxw1th said;, property: (or-the leasehold estate if this: Mortgage is on- a: leasehiold) are
hiereinafter referred to as the “*Property:"

‘Borrower: «covenants that: Borrower is lawfully seised of the estate hereby conveyed -and: has the:right to- mortgage,

grant and convey ‘the Property. and that the Property is unencumbered; except for encumbrances of record! Borrower

coveniants that ‘Borrower;warrants and:will defend: generally the title to'the Property-against- all claims.and demands,
subject to encumbrances of record.
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< sthe dlie datés oftaxespaisessiienits insuranceipremiums and groundirenisishallexceed the:amoiint required to'pay saldsis. 1. s

" Hereby;assigned andisHaliibe pald ¢
l I"!I‘e'ht‘w‘:l{h‘ﬁ‘ll iy ‘Y Yt g A }w

IUNll’FORM COV;ENANTS. Borrower and Lender covenant and agree as follois:
+ Payment' of Principal and Interest. Borrower shall: promptly pay when due the cipal: 're
indebtedness evidenced by the Note and late charges as provided‘i)nthep N‘:ncij Y when due theprincipal and interest
. 2 Funds for Tgxes arid liisurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

;l;endcr on:the:day. monthly payments of:principal- and interest are payable under the Note, until the Note Is paid in
full, a sum: (herein “Funds") equal to-one-twelfth of the yearly. taxes and;assessments {including condominium and
planned unit developmenteassessments; if any) which:may attain priority over this Mortgage and ground rents on
the Propert).r. if any,:plus-one-twelfth of yearly. premium installments for hazard insurance, plus onestweltth-of yearly
premium:installments:for mortgage insurance, if-any, all as reasonably estimated:initially.and; from time to time by
iLender on the basis of assessments and'bills and reasonable estimates thereof. Borrower shall not-be obligated:to make
such payments of Funds to Lender to the extent'that Borrower fiakes suchi payments to the holder of a prior mortgage or
deed of trust if such-holder is an-institutional lender.

1f Borrower,pays' Funds to Lender, the Funids shall'be held in-an institution the deposits-or accounts of which are
Insured or.guaranteed by a Federal or state agency (including Lender if:Lender Is such an institutiori), Lender shallapply
the Funds,to pay-said'taxes, assessments, insurance premiums and-ground rents, Lender may notcharge:for:sotholding
andlapp_!ying:the Funds, analyzing said'account or verifying-and.compiling said assessments and bills, -unless:Lender
paystBorrower interest on the Funds and applicable law permits Lender to make such a-charge. Borrower and:Lendér
may agree in.writing at.the time of-execution of.this:Mortgage that.interest onithe Funds shall be paidto Borrower.-and
unless such agreement:is:made:or applicable'law: requires.suchsinterestito;be pald ilendéi-shall:not be-required:to pay..
1Borrower. any.interestor.earnings dn'the Fuiidsi Eehder:shalligive:to‘Boitowér,without-charge, an annual accounting of.
ithe Fufids showing credjts andidebifssio thé'Funds andfthiespurpose forwhichreachidebit-to'theiFundsiwas made. The"
iFundsare pledged as additional'securityjfor.the sums secured by thisiMortgage: , S

Alfithe arnount of thelFunds held:byilénderaagetheriyithiutic Riture monthlyinstallingits of Funds payableiprior.fpi -

C

taxes, assessments, insurance:premiums-and; ground rents as they;fall due, such"excess shail be,-at*Borrower's option;
seither-promptly repaid:to- Borrower;orcredited to: Borrower-onmonthly installments:of- Fuiids: :If the arioiifit ofithe:
Funds'held'by. Lender shall'ot be siifficient:t pay.taxés; assessiientssinsuranée.premiums and ground reits as they falli
-due, Botrower shall pay 1 i e payments.asiLender
:may.require,

~ ‘Upon:payment in f 5 Arqulgu%ggnte&ﬁall, My yBorrower.any Funds:
s‘helfitby-‘l{ender. If iund pf mmmrj( Bigth paty s -acquitedtby Lerider,
Lender. shall*apply,.notl ' imat m fior. safe. ,mwitsv by:Lender, any. Funds

‘held;by Lender at-the tim= o 2 pifuitien 1 gicsed i agains fhebius wgwgz Mpf e

-3, ‘Application of Payrenis, Unless applicable law roiiigs,ﬂ?h\?is. lipdymentsiizcelved by, Lender unidér:the
Noté arid paragraphs 1572 hireof ﬂnl@%ﬁiw}lﬂ e st ¥ prent of amous i< jpayable-fo Lender by
Borrower under.paragraph 2 hereof, then to inferest payable on the Note, and then to the prinei pal'of the'Note.

‘4. Prior Mortgages :andi Deedls ol Trust; Cl Liens. :Borrower sha n all of Borrower's;obligations
‘under anymortgage,deed ofi trust on other security agreemcat with a lien whichzhas priority over this Mortgage.
including -Borrower's covenants to makespayments when: due. Borrower shall pay o eausc to be paid all:taXes,
‘assessments andiother charges, fines andimposition s attributableto e Prop \ch'may a!tain-a:priority-over this
‘Mortgage,:and leasehold|payments or ground:rents i any: ‘ ' : , ’ -

1S, Hazard'Insurance.!Borrower,shall keep the improvements:nowexisting,or hereafier-crected:on:the \Property,
ifsAFEQiagaIRSE 10816Y fic?, EZARC:  riclided Withi UHe 18R < c1idedcbver: ge", i Sieh othek. hzatdsias. Lstdef.
may require and:in such amounts and'for such periods as Lendermay.require,. ,

“Thelinsurance carricr providing the insurance shaitbe chesesihy Borrower subjectito approval by Lender; provided,
‘that such.approval-shall ot be unreasonably: withheld Al Insutgace policiés atid feénews s thicigof shiallibe ifia. forim,
acceptable to-Lender:as all include a standardriorigage-clansedn favor of -and in o form acceptable to I'ender..

Lendet:shall have the rig id the policies andirerewats thercofiisabject:tothe terms mrtgggeé-.deed of trust;
‘or other security agreem lien which'has, priority over this:Mertgage.

In the:event of loss, il give prompt-nofizetpERIRsurance carricy ender may:make;proof
of loss if-not made prom :

If the Property is abs ¥ t 30 days:from-the date:

notice is'mailed:by, Lender.to Bzm'oyyer that the insurance carrier offers to settle a claim for.insurance benefits, Lenderis-
authorized to collect’and .apply the insurance proceeds at Lender's option either to restoration or repair.ofithe Property-
or to the sums secured by-this Mortgage.

6. Preservation:and Maintenance-of Property;:Leaseholds;; Condominiums; Planned- UnitéDevelopmeiits. Bor-
rower. shall keep the Property:in:good repair and shall.not commit. waste or permit impairment or deterioration of the
Property and shall-comply with- the provisions-of any lease if this Mortgage is:on a leasehold. If this Mortgage is:on a
unit'in a condominium or a planned'unit development,. Borrower shall:perform all of Borrower's obligations under the-
declaration or covenants :creatirigror governingsthe condominium or planned unit-development, the:by-laws andi
regulations of the condominium:or planned unit development, and constituent documents.

7. Protéction. of Lender’s Security. If‘Borrower.fails.to. perform the covenants and agreements contained’in this.
Mortgage, or-if any-action-or proceeding is:corimenced which materially. affects. Lender's interest in the Property, then
Lender, at’Lender’s option, upon notice: to*Borrower, may. make:such-appearances,. disburse such- sums, including
reasonable attorneys’ fées; and take siich action as is necessary.to protect Lender’s interest. If Lender required mortgage
insurance -as:a.condition: of making:the loan secured by this-Mortgage, Borrower shall;pay the premiums requiréd to
maintain such insurance in effect until'such:time as the requirement-for such insurance terminates-in accordance with
Borrower's andd;ender’s~wriiten;agreement~orapplicablg law.

Any. amounts disbursed by Lender.pursuantito this paragraph 7, with interest thereon, at the Note rate, shall:
become additional tindebtedness. of¢Bortower secured.by this Mortgage..Unless Borrower.and Lender.agree to other:
terms.of: payment,, such: amounts shall be payable upon notice from: Lender:to-Borrower requesting pajment: thereof:
Nothing containediin thisiparagraph’7'shall require Lender to incur any expenseor.take any.action'hereunder.

8, Ingpection. Lenider ﬁj’p'yxij\g}!{gedrq’gl;’@s@‘t@’b;;-rﬁ@dé-fea;onablc entries uponZand:inspections of the Property,.
‘provided thattLendersshall: giveiBorrower. notice: prior to any:such-inspectionisspecifying reasonable cause’ therefor:
related:to'Lender’s interestiin the Property, =~

9, égﬁiﬁq@ﬁmloh‘. Thé proceeds. ofiany-award or:claimifor damages, direct oriconisequential}.in: connection:with)
«any-condempation. oF othesstaking of thié Property; orspart thereof; or.for:conveyanceiinilieuiof condemnation, are.

) o Leiidét: sabjéct:to the terms.of any,mortgage, deed g,ﬁt::ust;qr@thqngqu;l'typgrew e
verthistMortgagei ~ . - LU Lol

whichthas,prior}
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10. .Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor-in interest of Borrower
shall not operate to release, in'any manner, thie liability of the original Borrower and Borrower's successors in interest.
Lender shall'not be required‘to commence proceedings against such successor or refuse to extend time for payment or
otherwise:modify.amortization of the sums secured-by this Mortgage by reason of any. demand made by the original
Borrower- and‘Borrower's successors in interest. Any forbearance by Lender in‘exercising any right or remedy hereunder,
or othefwise afforded by, applicable law, shall not be a-waiver of or,preclude the exercise of any such right or remedy.

‘I1% Successors and-Assigns‘Bound; Joint:and Several Liability;:Co:signers. The covenants and-agreements hetéin
«contained:shall- bind;. and'the’ rights: hereunder- shall: iuire to,:the réspectiVe sitccéssors and assigns of<Lender and
‘Borroyer, subject:to the provisiofis.of.paragraph:16 hereof.- All covenants:and agreements of Borrower shall be*joint and
severali Any!Borrower who co:signs. this Mortgage, but: does ot éxecute the Note(a) is co-slgnlng thissMortgage only:to-
mortgage'igrant ahd convey,that Borrower's interest:in the! ‘Property:to:Lender:under. the térms of.this‘Mditgage; (b) is-
not! personallysllable on the:Note-or-under thisiMortgagesand (c) agrees'thatfbender and any other Borrower'hereunder
1ay, agree to extends modlfy.’.t‘orbear \orimaketany:other. accommodatiofis with fegard:to the tefms of. this:Mortgage or
the*Note without;that Borrower s»consent‘and*without? releasingithat: Borrower orsmodifying this Mortgage asito:that
«Botrower's interest»ln’the Property.

le‘aNotlce. Except Jfot.any: notlcerrequiredaunder,appllcablealaw totbe given:in.another maiiner,:(a).any.notice:to.
3Borrowerggrovided fordin this Mortgage-shall'bé jgivei" by.delivering it oribyzmaillng suchtnotlce!byrcertlﬁed mail
saddregsed to Bottowetiat the: Property Address or at-such other address as Borrowet:ifiay: designate by-noticeito: Lender
astprovidedthereln.'and by any notice to:Lender shallibe given by.certified‘mailito:Lender's address: stated*hereln orito:
siich:othef address-as:Llender may, desrgnate by notice’to!Botrower. as provided herein.: Any notice provided forsin this
Mortgage shallibe deenied'to have been; .given to' Borrower.or Lender when given in the.manner designated herein.

13. Governing Laws; Severability, The:state and local laws applicable.to this Mortgage shallibe the. 1aws. of.the:
junsdrctton i which the’ Property:is located, Theiforegoing seiiteiice shall’notilimitithe appllcabrlrty of ‘Federal- law- toz
this Mortgage.lii'the éveiit: thatvany,provislon or clause:of this. Mortgage or the Note confliéts with apphcable law, such:
conﬂrct« shall¥not affect ‘other. provrsions ofathis: Mortgage or the: Note which' can’ be - -given effect without the:
conflictinig;provision, and to'this endethe provrsrons .of thisIMo#tgage aiid thé'Note are'declared toibe severable, As used:
herein, * costs:' “‘exf th bitéd by “applicableslaw:

or.limited herein. p .
M.Jlorrower’s( et shall e*furnﬁl},a con?orme copy«or his:Mortgage-atithe time:

tion, iMprovement, fepair: Tlhibalilgeuﬂmﬂtlﬂdrl;w yithd£iidec, Lender, at Dendersoption.,-;

«claifns.or defenses wh Borrower may. have aga materialsor servicestin: connection \i'rlth
:improvements ‘iade'to'the Propertv.

invitsis ‘sold;or transft -d (o .agsgné’ﬁﬁéigl int -stunuB« ower:i. old ol anst‘er ifan lorrowems»notaa “Ratiirals
person) Wwithout Lem .sépm. itten consent, Lsender. ly, at i )ptxor aani; .mm‘e ‘te*payment m‘fulqu" fralli
sums secured! by: this ortgage Hoever; this option shall not' be exercised by dsender if exercise- is prohibited by

federal law as of:the date of this Morigage.
If:Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shalli provide a

period 0f fidt less than 30 days from:the date the sotice is delivcied or mailed within which Borrower must pay:all sunis
secured by this:Mortgage. If Borrower fails to pay:thesesums prior o the expxratron of this: penod Lender,may in-
voke any remedies permiited: by this- Mortgage wjthout fButrét notice or.demand on B /Wér.

NON-UNIFORM:COVE NTS. Borrower and Lander-further tovenant and’agree as:follows:

17. Acceleration edies, Except as ‘pravified i paragtagh 16°hereof; ufon ‘Boirover'sibreachi of any coye:
natit.or agreement of v.in this: Mortgage, lndr:dlr.g the covenants to:pny vt ny- sums secured by this
Mortgage, Lender pr yation:shall; give: mnotice: w‘Borrower as prc ed ph 12 hereol‘sspeclt‘ylr‘i“gz
(l) ‘the breach, 2) the d to cfe. such freachs: (o) " date. not lessA om the-date the:notice Is.
malled to: Borrower, L ych nitist be cured; and (3] that tailur ach onor. before the date:

specll'led ‘in thesnotice may resuit in-acceleration ol«the sums securec by s liorigage, l'oreclosure by judlclalr
proceedlng. and sale of the Property. .Thee notice shall further inform: Borrower ol' the right to reinstate after: acceleratlon
and'the right:to assert In. the foreclosure; proceedlng,the noneéxistence ofa del‘ault or: anyfother del’ense of. Borrower to.
acceleratlonand foreclosure. lf.the.breach Isnot cured,on or.bel'org,the datupeclﬂed In the notlce.,Lender, Lender’l

';abltruetl'and tltle Feports..
18, Bomwer’anght*to Relmtate. Notwithstandmggl.ender s«acceleration»ot‘;the sums, secured by,thislMortgage

-due to.Borrower's breach, 1BS6Wer shallthave the.right#to-havfg any’ proceedrngs begun by: ‘Lender to enforce this Mort
gage discontinued-at any time prior to entry of a judgment enforcing this Mortgage if:.(a) Borrower pays Lender all sum
which would: be then-due under this Mortgage and. the: Note had no acceleration occurred; (b): Borrower curesi all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower.pays all reasonable:
expenses:incurred by Lender in enforcing the covenants and agreements of Borrower contained in-this Mortgage and in
enforcmg,bender s remedies-as provided in paragraph 17-hereof, mcludmg. but.not limited: to;.reasonable attorneys"
fees; and:(d)-Borrower- takes such action as Lender. may reasonably require to assure that the lien- of this: Mortgage..
Lender's: interest in the: Property and ‘Borrower's obligation to pay the sums secured hy-this Mortgage shall continue.
ummpatred Upon such.payment and'cure by Borrower..this Mortgage and the oblrgatrons secured hereby shall remain
in full force and effect.asif o acceleration had occurred.

19.. Assignment of- Rents; Appointinent.of Recelver. As additional security. hereunder.-Borrower hereby. assigns
to Lender the:rénts of the Property, provided that Borrower shall; prior. to_acceleration under paragraph 17 hereof or
abandonment of the Propetty, have the right to collect and retain such rents as they. become due and payable.

‘Upon acceleration under. paragraphel 7 hereof-or abandonment of the Property, Lender shall be entitled, to-the
extent:provided by applicable law;;to have a receiver appointed by a-court to enter upon, take possession of and manage
the Property.and to collect the rents of: the Property includmg those past due, All rents collected by the receiver shall be
applied-first to payment of the costs of management of the Property and collection of rents, including,‘but not: ‘fimitedto,
receiver's.fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured- ‘by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

of execution;or:z after Y , Q Q.E J p * :
15:4Rehabllitatic v Agreement¥Borrower's fi orrowcr'§ obligati der-anylhome rehablllta ‘

.-;may -require/Borrower.! sccute ne Wllﬁ" bic. ahassigomEntion iy nghts
ae ge:r'% P‘E&H ho supp q)or, .

‘16. Transler ohl Propw v.or a'Beneficls nierest In'Borrower:; lf al yipAttofi Propertyqor any.| mterestv'

.optlon.:may,!kelhngallzol'f’thexoumo'secured‘by;thlsﬂMortgngeito :be lmmcdlntely;due,and payable\;wlthout{ lrer, L
"denn‘nd uﬂlrmnygforeclose thls Mortgage by. judlclal'proeeedlng.xlcnder rhlll be entltlcg to collect ln lllcll proeeedlngr
_.‘oll expenm.ol‘ foreclosnre. lncludlng, but not ll_gnlted’to, r'?i‘s&nable ottorneys’ feeo, gpd com*of dociim entory evldence,r :
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20: Release. Upon' payment of-all sums secured- b this Mortga nder. sh s
harge o Mommnes y gage, Lender. shall release this Mortgage without

21. Walver of Valuation and Appralseiiieit: Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT.
"= AND FORECLOSURE UNDER SUPERIOR -z
MORTGAGESOR DEEDS OF TRUST

o e

o Borfower arid:Lender requeft%the' hqld‘er,of-any.mongnge. deed oftrust or other encumbrance with‘&; lien whichhas
priority:over this Mortgage.‘to give-Notice to Lender, at Lender's addiess set forth on:page one of thissMortgagerof any
default under the superior.encutnbrance and of any sale or other foreclosure action; :

IN-WITNESS WHEREOF, BorioWer. hias executed this Mortgage.

=(Seal)
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the Lake Counttakibeespeatrackecution ol foregoing instrument;.

13

WITNESSImy. harid ¢n d/6fficid) <2
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