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10) [ 19  dayof, Aprivi
19 -911i \!between the:Moitgagor,

William Cecil Oliver and ‘Rena Oliver
(hereln “"Botrowér'"), afid thie Mortgagee;.
> GAINER: BANK»
ekisting under the 13

&Ws of: THE UNITED S'PATES OF AMERICA
whose addressis: . 8585/BROADWAY, MERRILLVIELE, [IN 46410°

- -

" Iherein “Lender).
WHEREAS,Borrower.is ifidebted to. bender in the prificigal’ siiii of U:S, $: 7,.500' 00
which!indebtedness is evidenced by'Borrower's note dated’  “A=VA-=QY

thereof ‘(hérein “Note't), providing for monthlyf‘installments of principal and interest; with the4balance of " the" -

indcbtedness, if not sooner;paid¥due and payableé o dut int 48; monthly instalments

TO SBCURB to Lendet the repayment of the. indebtedness evidenced by the Note, with interest thereon;ithe payment

of:all otHer sums, with"interest thereon, advaiced:in accordance herewith to"protect the'security. of:this Mortgage' and
ithe performance'of the covenants and agreements of Bértowet Hereiii contaified, Borfower. does héreby:iortgage, graiit

and convey;to Lender the following'described property located-in the County of Lake
State of Indiafia:

Lots: 26 and 27. block 6. Bungalow-Heights In :the:City: of Gary
.as: si

\
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which'has the addréss of 4410 Carolina St. , Gary
(Street]
Indiana. '

“[City)
46409 ‘(herein:*‘Property Address'");:
:(Zip Code]s

TOGETHER with alltthe improverients now or hereafter erected on the:property, and all easenients, rights,
appurtenances andirents, all of which shall be deemed to be and remain a part of the property covered:by this Mortgage;
and all:of. the foregoing, together withsaid -property (or the leasehold estate if this Mortgage is:on.a leasehold) are
hereinafier referred to as the'Property.”"”

Borrower covenants that:Borrower is fawfilly seised of the estate liereby conveyed .and: has the: nght to mortgage,
grant: and:convey the*Property, and that the Property is unencumbered, except for: encumibrafices.of record: Borrower
covenants-that Borrower warrants and' will defend_génerally the title tothe Property- against all claims.and demands,
subject to'encumbrances ofirecord;.

INDIANA=SECOND MORTGAGE —1/80 -~ FNMAIFHLMC UNIFORM INSTRUMENT

@D.- 76 (IN) 820z

‘Form 3816
VMP MORTGAGE FOAMS . » .(3131203-8100; » . (80015217201
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Record and return to:

. | Gaiijer. .bank: LQ}‘M
4 91620736 } MQBTQAGE ,asas ‘Broadway,
\x ‘ /] NeFEillville, N 46420'
— ' THISMORTGAGEis made tiis.

»a corporation'organized‘and

and! extenslons and renewals'
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.‘Payment of Principal and Interest. ‘Borrower shall: promptly pay when. due the principal and interest
indebtedness evidénced by the'Note and late charges as provided in the Note,

2. Funds‘for-Taxes and Insurance. Subject-to applicable law or a written waiver by Lender, Borrower shall pay to
‘Lender on:the day-monthly payments of principal and:interest arc payable under the Note, -until-the Note is paid in
full.-a sum-(herein'*!Funds") -equal:to one-twelfth of the yearly taxes-and!assessients-(including condominium and
iplantied uiiit development assessments, if any) which may attainspriority-over this Mortgage andiground:rents on
theProperty, if. any,.plus ofie-twelfth.of.yearly prémium: installments.for. hazard:insurance, iplus one-twelfth.of yearly
ipremiuminstaliments: foramortgage insurance, ifiany, all'as teasonably. estimated initially and from time-to'time by {
Lender-on the basis of assessments and bills and:reasonable estimates:thereof: Borrower shall'not be obligated to-make :
sich’payments of Funds to Lender to the extent that Borrower makes such payments to the holdet of a prior mortgage or
:deed of trust if suchiiolder is an inistitationallender. '

1f:Borrower pays Funds to Lender, the Funds shall:be held in an.institution the-deposits or accourits of-which are
‘insured or guaranteed by:a Federal or state agency (including Lerider it Lender is such-an institution), Lender.shall apply.
‘the Funds to pay.said'taxcs, assessments, insurance premiums and grolindireiits. Lender may not:charge for so holding
and applying the Funds, analyzing said account or verifying;and: compiling. said’ assessimefts aridtbiils, unless: Lender.
pays Borrower interest-on the. Funds and.applicabjeslaw. petmits. Lender.tp make, such:a.chiarge. Boffower-and!Léndar.. - - .
- ‘may-agreeiin writihg at t‘he;tl_pig’dﬁbxgctjt_ibjn of th}s!Mé)}f;gagp}ghat interestl(jn‘i.thg:an.ds,.sﬁalllbe.pnid'fto'szrtoyxer..qqd
# unlessisuch agreement:is:made or. applicable. lay. requires suchliriterest to bfé;ﬁﬁiq{,ﬁfﬁgfe}l"shallinot‘ibe' required to’pay,
Bortower-ahly, intéi@st or.earnings on'the Funds, Lender shaliigive to Borrower, without chargeaan-anfinallaccoiifitiing of
thetFundsshowing-credits arididebitsitoithe Fuiids-aridithie;purpose for.whichieach debit:tofthe IFunds:wasimade, The
Funds are pledged:as additional security,for.the sums secured by.tpfig?Moﬁtg'ng'é. o

If the:aiolifitiof the!Fundsiheldiby, Lender, together with the future monthly.instdllments ofiFundspayable:ptior.to-
the dueidates ofitaxes, assessiients, ifisuFahice premiiiis andjground rents, sh nilfexcecd”tﬁe amouni qeqii,ir,e;l ‘t'o,‘béy sajd,
taxes;assessments,.insurance premiums:and ground(rents as they:fall dug,-siich ekcess shali be-at'Borrower's. option,
éighier: bfirdﬁﬁt!y;ré"p;gidito:Borrower‘or credited_to:Borrower on-monthly-installments:of: Fufids:. If-the:aiount-of the
IFunds held by/Lender shall fiotibe sufficient to,pay. taxes, assessments;insurance.premiums and ground rénts as theyifall
due;:Borrower; sh all'pay. I ' s'payments-astLender
{hay requite: '
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acceptablerto: Lerider ar
Lender shall have the rig
or other security agreem

5 } . ‘\
oddQSmentis

1d Deeds of Trust dens wer shal 7.allio

ounts and:for such:periods as Lender may, reqiire.
tovidinig the insurance shaifheichas gty Borrower subject to app
> unreasonably withhgla, All!iisuraice policies and renews!
‘cludexa‘standard*morwtgage';ilgx;'xs'éf‘iij favor ofiand inia ¢
id the policies andizénswalsthercotiSisbject to the terms ¢
hich:has,priority over this Morigage.

BorFoweriany'Funds,

orrower's obligations

| by'Lender;iprovided,

of: shallibe:in a form
wceeptable-to: Lender.
ortgage, deed'of'trust

; Sheldiby Lender.4If: unds ﬂmrﬁmrgmﬁmﬁ IS, acquirediby Lendér;.

3 :Lender shall:apply,ino | st imimediatety, pftor tothe safe-ofthe Propentyior its acqui: yiLender;.any Funds:

g HEIQHBY LEde atthe tim of.«» iohilan IS peadibgainst e e speves v eiis Mot -
-3, ‘Application of Psyriciid. Unless:a ﬁc lelgw: roviaﬁs oﬁ,er.wise a mentsireceivediby. Lefider underithe
Note and paragraphs 1 ..5.2;hgreqm4 a%ﬁle@épl. ri h§ﬂ9£5¥§ﬁt;df ‘amouin(s:payable:fo LERdErby.
Borrower under paragraph 2 hereof, then to interest payable on thie Note:and then to the principal'of the Note, !

under any.mortgage, decd of trusi“or ather security agreercent with o lien which haos priority- over this Mortgage,

including ;Borrower's covenants tosmake payments when due. Borrower shall pay or cau: to be paid, allstaxes,
assessments and:other.charges, fines and ‘mpﬁ’si,tld attributable toithe Property,whichimay.aitain gpridtity:ovetithis . 4
é Mp?&g@gg,;@g,lgggebglg yments or ground rents, i1 any. T H
' 5:j Hazard Insurancc. Borioer shall keep'the improvements now existing or!hereafier ¢ <cted ontthe iProperty,. 1
- insuredfagainst lossiby fire, hazardsiincluded within the téfim:cxtendedicoverags",.and!such:o( hefihazards:assLénder. :

a o 3

{Ii'the'evént of loss, 1 give prompt:natie toreSinsttance carricr. 2 nder may make proof. };

of loss if not-made.promj '
'If the Property is al _ y-Borrowe s pon e J0idays from the'date
notice is mailed by Lender to Borrower that the insurance cartiet offers to settle:a claim:for insurance benefits, Lender is

authorized to collect and‘apply-the insurance proceeds at Lender's option €ither to restoration or repair-of the Property x

or to the sums secured by this Mortgage. .

6. Preservation:and Maintenance of Property; ‘Leaseholds;. Condominiums;Planned. UnitsDevelopments: -Bor-
rower shall:keep:the Ptoperty.in good repair andishall‘not commit waste or permit impairment or deterioration of the
‘Property.and:shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is:on a
unitin a condoiinium or.a planned unit development, Borrower shall perform all of Borrower's obligations undér thi
declaration or. covenarits creating or.governing the condominium or planned unit-development, thesby-laws and:
regulations of the condominium or planned unit development, and constituent documents.
| 7. Protection of Leénder's Security. If Borrower fails to,perform the covenants and.agreements contained ‘in this

} g

Motrtgage, or if any action or proceeding,is cormmériced- which materially affects Lender's interest in the Property,then
‘ L‘.endel",‘ at Lendei's: option;. upon:notice to Borrower,. may maké siich appearances, disburse such:sums;.including
reasonable attorneys" fees, and:take such action as is necessary to protect Lender's interest..If Lender‘required'mo;gggge
| ingp;tgijgg‘-qs.gzcon’ditionof making the loan securediby this"Mortgage, Borrower shall paythe premiums required to
‘maintain such’'insurance in effect.uftil such time:as:the requirement for such.insurance terminates:in:accordance with
)* Borrower's and Lender's written agreement or applicable law. ) . X
! Any.amounts disbufsed 'by;Lender pursuant to_this paragraph-7,.with-intereststhereon, at the:Note rite, shall

become additional: indebtedriess of: Bofrower secured by.this, Mortgage. Usiless Borrower and Lender-agree-to other-
tefms of payment,.such amounts:shall:be:payable wipori: riotice from*Lender to Borrower requesting paymient: thereof.
Nothing céfigg‘iﬁg@:in.this: paragraph'7 shall require Lender.to inclir any.expense or.take any action hereunder.

8. Inspection, Lendér.may-make or.¢ause to:be:made reasonable:entties upon:and inspections:of: the: Property,.
;provided thateLender;shall give¥Borrowérifiotice priof toiany such:inspection specifyifig fedsonable: cause therefor
reldteditoiLéndér’s interest.in the Property. -

o 9;. Cafidémiiation. The proceeds Gfjany:awssd'of clilf for damages; direct or consequential, In ¢dfticétion withy, . -
i anyé@gn@e@i;ﬁ@.tié;&§t:'gghir'?tek?s;9&ths Property,of-part theréof; r;;for-ﬁwnvex.as'bé’s'n‘;!!9@9@‘%4&:13!;9“??‘.;ere?' .
ey ‘héreby;assigned andishallbe pai to Lender, subjectito hie i { "'Br_t‘ig‘gge;\gpg_d:ofgrus vgrother security-agree:
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10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for.payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original: Borrower and Borrower's successors in interest.
iLender shall'not:be requiredto commence;proceedings against such successor or refuse to extend time for payment or
otherwise modify. amortization of the sums securedby.this- Mortgage by.réason of any demand: made by the original
tBorrower and:Borrower’s successors in iintérest: Any forbearance by Lender in exercising. any right or remedy hereunder,
«or othétwise afforded by. applicable law, shall not be a:waiver of or preclude the exercise of any stich right or.rémedy,

‘ll. JSucceuon and Aulgm‘Bonnd; JoInt: and SeveraleLlablllty;’Co-rlgnen. The covenants and agreements herein

Borrower. subject to the provisions of paragraph 16 hereof; All covenants aiid agreements of Borro)yer shail be:joint andl
1severals Any’Borrower who co-signs ‘this:Mortgagésbut does not.execute the Note;(a) is co-signing this:Mortgage orily. to:
Tortgage grant-and convey.that Borrower's.interest: imtheiProperty to Lenderuinder the4gFmis of thisiMorigages(b) is-
notspersonally liable on'théiNote of utridet. this Mottgage, and!(c) agrees that’ Lender-and any. other. Borrowerihereunder
may-agfeeto'extend, iniidify:iforbear. or make any,other accsmmodations:with' regardito the'tefiis of this Moftgage of
theiNote without: thatéBorrower's ‘consent:and without«reieasing,thatiBorrower or-modifying this. Mortgage as to that

- Borrower's'initérest iii the'Propeity.

12, Notlce.!Except for-any notice. required’under:applicable ‘law to be,given in-another manner, (a) any notice to
Borrower providedifor insthis: Mortgage shall:té-giveii by delivering itéor by mailing isuch notiee%by certified imail
addressed to Boirower atithie Property Address or at such'other address.as:Borrower may designate by notice to:Lender-
as provided'herein. and (b) any notice to Lender shall be-given by certified’mall to Lender's:address stated!herein or to
such.other-address as:Lender. may designate by fotice:to. Botrower. as;provided herein, Any-notice; provided for inthis:
Mortgage shall:be deemed to have been-given to Borrower or Lender when-given in the manner designatedhetein: .

13. Governing Law;:¢Severabllity. The state and local-laws applicable to this:Mortgage shall be-the:laws of.the:
jurisdiction in which the Property is located. Thie:foregoing seritence shall not limit the- applicability-of Federalilaw to
this Mortgage. In-the event:that any.provisionor clause of this-Mortgage or the Note conflicts with applicablé law, suchy.
conflict 'shall :not affect other provisions-of :this. Mortgage or. the+Note which can besgiven effect without the:

- conflicting provisionyand to'this end the provislons of this'Mottgage:and the Note-are declared to be severable. As used:

hierein,, “costs" "'éxpe e ited¥by- applicable law-
.orlimited! herein:-
14. Borrower'siCi 'shali’ber urmsge%lwcont'onne;copy ofithe Nc s:Mortgage:at:the time:

Ofcxig?t;::h(;‘hil‘lt;ttiltir; ﬁ.@org;erg E Eli&‘;‘%é& bbl. gr-anyihonie rehabilita-

tlon. lmprovement.<rep @ %mmm brther i efider der, at-Lender's option;
iy ‘require*Botrower. 1o’ cxecuite. a:#lg l %T(?ege;l nfor e @é a'Lender;; an"sssignment ofiény. tights,
-claims, or.defenses.whi Borrower:may-iave again sho%%é ‘labor,. materials ofscrvicesiin connegtion.with
improvements made tothé Propertyc ; '

AT e,

“16:. -’I‘ransfer of»tl 2roper! ;' Rene: t'h'i? werdfiall y.partoftl ’mperty;or,any in};rest

inifis:sold:or transfe1 1(or a beneficialiintercst in Boy wer. is:soldior | n‘st'err and »rrower,i's not‘a,'ﬁatﬁ;al» .

person) without Lender's prio ritten”consent, 'nder iay,.at:its: option, reauire ,med 'jp“aymcnt-imi)ili'of 8l
stims secuiredi by this Morigages ko wever,.this. fion.shallinotdbe  exercised ‘by Lerder if tercisens prohlbited by
federal-law as of the date of this Morigage.

If*Lender exercises :this.option, Lender she give Borrower notice of .ucceleration, 1 nonce shall: provxde a
period of not léss than 30/days from the date the notice is delivercd of mailed within which B o;vrer must'pay. aii sums
secured:by this Mortgage: If Borrower fails to.pay these siims prior to'the expiration of t pe;nod Lehder-may in-

voke any. remedies permitted by.this Morigage withoul furihgraotice or. demand on Bo' JBE, M ormnianre T

NON-UNIFORM COVE! 'TS. Borrower and ‘Lender furthercavenant and'agree-as'foliows:

117.. Acceleration; sdies,.Except as: provided In paragvraph 16 hereof, upon Por r's breach;of any cove-
nant or agreement: of. rin: this Mortgages, including the. covenants to- pay whet y:sums securéd:by. this
Mortgage, Leiider pri ratlon shall glve noilce 1o Borrower: u:provi A h12 hereoi'iapeclfyingx
(1) theibreach;:(2)-the dito cure sueh:breach; (3‘.a siate, not:less: th m:the date the notice Is
malled to Borrower,*b\ ch must he'enred? sna'(4) that fatlure ¢ ch'on of ‘befare the date'
specli‘led In:the notic-.-__e, résilt:in acceleration: of the: sumsssecured® g8 foreclosure: bytjudicial

proceedlng, and'sale of the: Property. The:notice ahail further inform: Borrower of the rlght to reinstate after acceleratlon
and thefrlghtlto assert In the foreclosure’ proceedlng the.nonexistence:of a default'or. any other. defenise’ of: Borrowerito
acceleration and forecloaiﬁ-ealf the breach ia not cured on or before the date apeciﬂed in the notice, Lender. at’ Lender’l
optlon,,may declare all of: the aumafsecured bygthla Mortgage to be: lmmedlately due and payable without. further
‘demand and may, foreclose this: Mortgage by judlelaliproceedlng. Lender shali be'entitled'to.collect in:such proceedlng
all expemea iof forceloaure,«tineludlng, but fiotllinitéd 105 reiio’nable attorneya' féés, gtid coets of docirieéntary. evidgnee.
abstracta and title reporte.

sls.JBorrower’e nght to_Relnstate, Noththstandmgll.ender 5: acceleratlon ‘of, the sums'secured: by thisi Mortgage

duerto\Borrower s breach,:Borrower:shalllhave the.rlghtsto~have any proceedmgs begun {by Lender to'enforce this:Mort-

gage discontinued at any time priof.to entry of. aJudgment enfon:lng this. Mortgage if: (a)fBorrowgr,p*ays_l..ender.ail.sums

which+would be then due under this Mortgage and theé- Note -hadfio acceleration occurréd; (b)'Borrower cures:all’
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower.pays all reasonable
expenses incurfed by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in:
enforcing ‘Lender's remedies as.provided in paragraph 17 hereof. including, but not limited to,. reasonable.attorneys'

fees;.and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's- interestiin the Property and Borrower's obligation to pay the sums secured: by this Mortgage shall continue’
ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration-had occurred.

19.. Assignment ofRents;: Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the:rents of the Property, provided that Borrower shall, prior-to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right.to collect and retain such-rents as they become due and payable.

Upon acceleration under.paragraph+17 hereof or.abandonment: of the Property, Lender shall be entitled, to the
.extént.provided by applicable law; to have a receiver appointed by a court to enter upon; take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
recelver's fees, premiums on'receiver's bonds and reasonable-attorneys' fees, and then to the sums secured by this Mort-
.gage. The recelver shall be liable to account only for those rents actually received.
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charge to Borrower.

21, Walver of Valuation and ‘Appraisement. Borrower heteby waives all fight of valuation and appraisement.

pon payment of all sums secured: by this Mortgage; Lender shall release thissMoftgage without

'REQUEST FOR NOTICE OF DEFAULT
~=2’AND FORECLOSURE UNDER SUPERIOR
:MORTGAGES OR DEEDS OF TRUST

-Boftower andiLender request the holder of any mortgage, deed of trust:or other encumbrance with-a lien which has
pr!briiy over-this:Mortgage to-give Notice to'Lender,-at -Lendcr's address set forth aoh:page one of this Mortgageof any
default'under the'superior encumbrance:and of any sale or other foreclosure action.
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Onthis 19 Adaypk E'ABT“;# a . . ,§g~f‘ *fore’me, the undersigned¥a
Notary Public in and for said’ A:%‘tiyl.lpersona ,y,ag&g{:ldt ls“’ﬂlﬁm eﬁff’lé’}-iver. d :Renat Oliver.
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