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‘whose address is ‘ fleld A ?
Document is -
AN O T T T CRrh ooy nstromentis vt

Thls Document is. the property of
whlchlsorganizedande i wndert{ﬁay{g v: :

i ithe : AL ' . , and whose

address i 200 sWest. Park.‘l.andeAvenue, Hilwaukee » Hisconain‘ 1224

SEETStFORTY~THE "'mousa. TRRRTY- 7IVE a0 yNOJI0 0y o o 0V dbendeithe principal sum of
:Dollars(U.S. 8], 4350 .QQ : 1
Thlr?debt is evrdenced b} arrower,s note datedithe: safiie date as this Security Instrument (*Notc"'); which pravides t‘or K
smonthlypayments ,,with -full debt%if not pard earlrer. doe and payable on May- 1, 2 L '
“This Secuntyllnstrumen b 'es to Lender. (a) the repavient of e debt evidenced byt the e wrth interest, and: all
renewals, extensrons and modifications; (b) the pay"ﬁe'nt oft all othersitns, with interest, advac mder.paragraph 6 to
protect the securrty of th rity Instrument;‘and (c) the performance of Borrower’s coves nd agreements under,
this Security lnstrument ote-Forthis purpose; Borrower does nereby mort' 4§ conveyto Lender the , ' ,
followingdescribedpro) n ;Laker C '

Tididina:

Lot 2 in. Block 52 inellyde Park Addition,r in.thevCity. of Hamond, as .per \plaq

t:hereof ’ reé‘drded in:Plat Book 12/ page 35 i the Office :of the Recorder'\of
Lake Count:y,t Indiana.

r §, e o E\i
l B: __ oy ,
l 8 3 =38
B LS=
l . , B £ 23%
wliich has theaddressof' 6408 - Garf:l.eld Avenue: ‘Hammond -3 z,
l ) “Street) [City) g — b
Indtana 1.(,324 . (.“Property Address"’);:
{Zip Code)
‘. : TOGETHER WITH: all thetimprovements now:or. hereafter. erected-on the property, and all'easements, rights,.
l; appurtenances, rents, royaltres,»mmeral,rorl -aiid gas:rights and profi its, water rrghts and stock and all! fixtures now-or
l hereafter.a partof the property. -All replacements and addrtrons shall also be covered by this Securrty Instrument; All of
1 . the:foregoing is- referred to in: thrs :Sectitity Instrument as the “Property."
‘BORROWER COVENANTS that Borrower.is lawfully seized of the estate hereby conveyed and has the right to mortgage.,
grant dnd convey the Property and:that the Propérty.is unencumbered, except for encumbrances of record®Borrower- warrants
and will defend’genierally-the title to: the Property against‘all cldims and demands, subject to-any-éncumibrances of: record.. 0.
5’
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1, Payment-of Princlpal; Interest and Late Charge. -Borrower shall pay when due the principal of, and interest on, the debt
-evidenced by the Note'and late charges due under the Note:

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together wiih
-the principal‘and interest as set‘forth in the Note and any late.cliarges,-an instaliment of any. (a) taxes and special assessments
levied-or to:be leviedtagainst the Property, (b) leaschold payments or:ground rents on the Property, and (c) premiumsifor
insurance required by Paragraph-4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of-the annual amounts, as reasonably estimated by
Lender, plus an amount:sufficient to maintain an additlonal balance of riot more than one-sixth of the estimated-amounts: The:-
full:annualiamount’for each: item shall be accumulated-by: Lender,within-a period ending one month-before an:item would:
become delinquent; Lender. shall hold the amounts collected in'trist to pay itéms (a); (b) and (c) before thiey become delinguent;

If at'any time the total'6f-the payrents held by Lender foritems (a), (b); and (c), together with the future monthly payments
for such'items payable to:Lender.prior to the due dates of such items, exceeds:by.more than one-sixth the estiriiated amoiint of.
payments requiredito:pay suchiltems when due,-and‘if:payments on‘the’Note are current, then: Lender shall’either. refund’the
excess over.one-sixth:of-the estimated:payments or:credit the excess over. ofie-sixth:of the estiriatedipayments:to subsequent:
rayments by. Borrower, at theoption of Borrower, If theitotal’of:the payments made'by Borrower:for:item:(a); (b),-or (c) Is
nsufficient to.pay the item whien‘due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
beforethe’ date the'item becomes due,

-As used:in this Security Instrument, *'Secretary'” means-the Secretary of Housing:and Urban: Development or his-or her
designée. Most Security:Instruments insured by the Secretary,are insured under. programs which require advance.payment:of the
entire mortgage Insurance premlum, If this'Securily Instrument Is or was insiired wrider a program’which did 'not'require advance
payment of the entire mortgage Insurance premiumy then each monthly. payment shall also include elther: (i) an‘installmient of the
annual mortgage insurance premium:to.be:paid.by.Lender to:the Secretary,-or-(if):a ‘monthly charge instead of ‘a’mortgage
insurance premium if this'Security'Instrument is:held by the. Secretary, Each monthly installniént of the miortgage insurance
;prcmlum«sllalltbc'ln an:amount sufficient to"accumulate the full annual mortgage insurance premium  with: Lender one month.
iprior to the'date the full annual mortgage insurance premiun'ls due to the Secretary; or if this Security Instrument-Is held by!the.
iSecretary, each morithly:charge shall:be'in-an‘amount equal:to:one-twelfth of one-half. percent of the outstanding principal}

‘balance’dueion the Note,

If Borrower-tenders to Lendér thefull payment of all sums secured.by-this Security Instrument, Borrower’s account shall be
credited with; the balance ‘remainingsfor all*installments forzitemis (a);. (b) andf(c).and any-mortgage: insurance’ premium
installment that.Lefidei tiat ridt becomte obligated to"pay to the Secretary, and Lender shall ly refund any éxcess funds to’
Borrower. Immediatel; wer's account:shall be

credited with‘any. bala < Flmses for s i) o)
3:.Application of Ps f \nden paragraph 402 stalt bE applial ollows:
EIRSE, to the moRtee e pRlto B PR el os Seotaobic o on1 ) cHavge b, ths Sty

instead‘ofithe'monthly janc insurance premium, unless Borrower paidithe. entire:miorigaps ice!premium;whenithis
Securlty Instrument-was sljicd Bhis Docnment 15 the property. of T,

o D,'to any taxcs; speeial assesss emﬁ f;i?hcl payments or_groundirénts, and fire,iflood and other hazard insurance
premiums;tas féquired;” ~  €he e County Recorder!

THIRD,.tointerest 'duc under, the Notey;
'FOURTH; to:amortization”of: the principal ofithe Note;
‘EIFTH, to late:charzcs dueund Note,

4, Fire, Flood afid Othic¥ Hazard Insurance. Borrower shall insuré all improvemenis on the Property, whether now.in existence:

.or subsequently, erected i against any hiazards;casiialtics, and contingencies, including fire, for which:Lender requires insurance.,

This!insuranice shalllbe maintained:in"(hc'amounts ‘and: for the perlods that Lender sequines, Borrower shall*alsolinsureiall

Jimprovements on the Froperty, whether 110win éxistence or subsequently erccted, against loss by floods to the extent requited by,

:the:Secretary, All insurance'shall becarricd with companies approved‘by:Lender. The insurance policies and any. renewals shall
‘beheld:by-Lender and shall-inelide Toss payable.elnusestin‘favor of, and lu aform acceptable to, Lender,

In the'event of loss; Borrower shall give Lender immediate notice by mail, Lender may make proof of 10ss if ot ade prompt-
ly by. Borrower.iEach insurance company concerned is hereby @iifiorized and directed to make payment for such loss directlyto
Lender, instead of to Borrower and 1o Lender jointly, AN 0¢ sy past'af the insurance proceeds may be zpplied by Lender, at its
option,, eitheri(a)ito:the ceduction of. the:indebtednsss winder the Noi-and' this; Security Instrument, first:to any delinqueént
amounts-applied in the order in*Paragraph 3, and (i to prepaymenins! principal; or (b) to the restaration orirepair of the
damaged property. Ar Ication of- the proceedsitoithe principal'shall:not extend’or postpor ue date-of the,moiithly
payments which'are're rParagraph 2,-or change theamount 9fstich paynients: Any irance.proceeds overan:
amount required to pa; Hing indebtedness undes the Note andthis Security Instru paid to the entity;legal-
ly eiititled thereto,

In"the.event of:fore surity Instrument: ofLother: transfer’ of: title 1at extinguishes the in-
debtedness,-all'right, t ol in 1e purchaser.

5. Preservation and Maintenance of the 'Properly, Leaseholds. Borrower shall not. coniniit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and'tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lénder may.take reasonable action to protect and:
preserve such vacant or abandoned property. If this Security-Instrument is on a leasehold, Borrower shall comply with the provi-
slonis of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not.-be merged unless:Lender
agrees-to the merger. in writing. '

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2 Borrower shall pay these obligations on time directly to the
entity. which'is owed the payment, If failure to pay would adversely affect Lender's interest in-the Property, upon Lender’s re-
quest Borrower shall'promptly furnish'to Lender reccipts evidencing these payments.

If- Borrower fails to make these payments or the payments required by Paragraph 2; or fails to perform any other covenants and
agreements contained in this Security Instrument, or there'is a legal proceeding that may significantly afféct Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and- other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this-
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall-be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any.part of the Property, or for conveyance in place ¢f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full'amount of the indebtedness that remairis unpaid under the Note.and this Security Instru-
ment,:Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in:the order, provided in Paragraph 3; and then to prepayment of principal. Any application of
the proceeds to the principal shallinot exténdior postpone:the due date of:the monthly payments, which are referred to in
Paragraph 2;or change the amount of such payments, Any.excess proceeds over an amount required to pay all'outstanding in-
debtedness;under:the, Note:and/this:Security: Instrument'shall be paid to the entity.legally:entitledithereto,
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8. Fees. Lénderiiay collect'fees and charges authorizediby the Secrelary:
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9:;Grounds for Acceleration of Debt,
(=) Default, Lender may, except as limited by regulations issued by the Secretary in the case of paymerit defaults, require

immediate payment in full of all sums securcd by this Security Instrument-if; :
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstgurﬁe’nt prior to of.on

the due dite of the next monthly. payment, or .

,gil) tBt)r’i'owter defaults by falling, for a period of thirty days, to perform any other.obligations coritained in' this Security
nstrument, - - -

" (b) Sale Without Credit Approval! Lendet stiall¥if permitted by applicable law and with the prior 'ro%.l‘éfﬂie'scc' Y ,f"' uim:
. immediate paysment in.full of all the sums.secured by, this: Security Instriiment.if: prioreee e .
«i) All:or.part of the Property-is otherwise transféried (othér:than by. devise or. descepy) by mq‘po wer,abd ~ .

N .(tl) The Property, is not occupied by. thie puirchiser or:grantee'as his'or her K- , fesidence, o the"plirchaser:or
. graniée does 80 0cGiipy.the Property but his or her credit has niot beert approved in docordance with'the requirements of the Secretary.,

-

(¢) No WalveraIf clrcunistaicés o¢cur that would permit Lender to requife ifiimediate payment in‘fuil, but Lender does not
-réquire snch‘paygents.- Lender does: not-walve its righits:with:réspect:to.subsequent:events, :

(d) Regulations of HUD Secretary, In'many circuifistaiices régulations issued by the Secretary will limit Lendeér's rights,.in

the case of paymeiit défaults, to require Immediate’payment In full and foreclose Ifriot paid¥ This Security, Instrument does .

not:authorize acceleration or-foreclosure If notipermittediby. regulations:of-the Secretary,

10, Reinsiateiient; ‘Boriower 'has airightito tbei relnstated sif: Lefidet has required ‘immediatespaymeitiin yfull<because”of

sBofrower's failure to pay:an amount due uiider. thie Note-orithis Security: Instrument;. This Tight applies ‘even after:foreclosure

rdwideiadii At et byl st S SR T S TRV TSI PRt s it \

- jptoceedings areiinitituted, To reinatate the'Security Instrument, Borrower!shallitender in'a lump sum:all aiounts féquired to

1bFingsBorrower!s account current includlng,‘tosthe extent’they. are obligatioris -of‘Borrower. under:this*Security Instrument,
.foreclosuretcosts and¥iéasonable -andfcustomary - attorney's#fe€syand expensesjproperly+associated witlidthefforeclosure
;proceeding, Upon relnstatement by Boirower,'this Security Instrument angd the obligations that it secures'shall remain in effect as
if.Lender had'not required immediate payment'in full, HoweVer, Lénder s not required to permit relnis{atément if: (i) Lender hay
acéepted reinstatement after the comimencement of foreclosureyproceedings ‘within' twosyears immediately jpreceding the
commencenient of a-current: foreclosure’ proceeding;, (Il):Teinstatement; will, preclude- foreclosure on idifferent:grounds in’the

future,“or (ilf), reinstatement will"adversely affectithe priority,of:the lien creatéd’by.thisiSecurityilnstrument,

l.l.,B'o-ﬁ'o‘wer "N‘o“l’ Tl g ‘I,,r- e mr mat . L wms A e s : R T I "“‘:‘mﬁfo"r,mbdiﬁca![on“qtf
amortization of the su e lisliuiment granted by meigltr 10 ¢ rest of Borrower shall not
opérateito.release:the ofigin

release:th m gor In “shall‘not: be ‘requiredito
commence. proceeding successor In Interest or refuse 10 ex g:’!ﬁe for:pay wise modify amortization
-of "the"sums ‘secured mbmmnﬂ mlrn!‘nlgd ‘Borrowerdor Botrower’s
sucgc;sgtsfinriniieraqt; bearal \ er-in_exerclsing anyigt “h vaiver. ofi ot preclude:the
-exercise' of-any'right ¢ " . ‘

This Document is the prope of .
her venants anc agreements of this Secirity

12. Successors and /.| .s Bound; JolntandSevezal Liabilily; Cq-Signers. /
Ifistriimient shall bind fnd benefit th&hésm@:ﬁﬂwdm&ﬁ ubject o the provisions of paragraph9,b..

Borrower's covenants -« d'agreements shall’ be-joint and;several! Ay Borfower who co=slgns;this © - urily, Instrumentibut‘ddes
not execute the Note: () is'co-signing this Security-Instrument only fo'mortgage. grant’and’convey that Borrower's interest in-
the Property. unider the terms’of this Sccurity Instrument; (b) is 1ot personally obl ay.the sums sécured by.this Security,
Instrument;pand¥(c) agrees thiat Leider ‘and any:other "Borrowersyay agree 10 extend,” modify, forbear. orxmaké: dfiy.
accorimodations:with rcgard to the term of this Sccurity Instrument.or the:Note without atBorrowér's:consent;.

13, Noticés, Any'notce to Borrowes,provided for ii‘this Security Instrument shalljbe given by delivering it or,by, mailing it by,
first'class'mail unless #pplicable law requires use of another method, The notice sha!l be directed to s Property Addréss'or any
othét address Borrower designates by notige to Lender, Any notice toLender shall be given by first class mail to Lender’s address

stated hefein of any addressiLender designates by notice to Borrower. Any. notice provided for in'this Seciirity. Instrument shall
‘be.deemed:to‘have been given to Borrower or-Lender when given as'provided:in this paragraph.

14; Governing Law; & \'-"iblllly:'.T'his Secqrity lns&ummi chull g goveriied by Federal Iaw\;a'. he law.of the jurisdiction in.

which the Property,is locstcd. In the evenit that any grovision o elatiseiaf this Security Instrument ot the'Note conflicts with ap--
:plicable law,:suchico! “shall notiaffect-other provisions-of this: Sedarity Instrument or the Note which can be ‘given’effect:

withoutithe: conflicti ision. Tothis end:thgiprovisions=of this:-Security Instrument ¢ :Note are declared:to'be.
severable, .
15. Botrower's Coj fisll ba givén oneannTsMEieopy. of this;Securit:
16, Asilgnment of | 3 r revenues of the Property.

Borrower authorizes Lender or;Lender’s agents to coliect the rents and revenues and:iercoy dirccis cach-tenant‘of:the Property.
to,pay the rents'to Lender or.Lender’s agentsiHowever, prior,to'Lender's notice to Borrower of Borrower's breach of.any cove-
nant or.agreement inthe Security Instrument, Borrower shall collect and receive all rents and revenues of the Property, as trustee
for the benefit;of Lender and Boriower. This assignment of rents constitutes an absolute assignment-and'not an assignment for
additional'sécurity only. ) o

JIf Lender gives notice of breach to Borrowe: (a)all rents received by Borrower.shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrurient; (b) Lender shall be entitled to collect and receive allt
of the rents’of the Property; and (c).each tefiant'of-the Property shall pay all rents du¢ and/unpaid'to Lender or Lender’s-agent:
.on Lender's:written dethand to’the tenant.

Borrower has ot executed any prior assignment.of the:rents and has not and will not: perfoim- any act ‘that- would prevent
Lender from exercising its rights-under this paragraph 16.

Lender shall not be required to'enter upon, take control of or maintain the i’rop;rty before or after giving riotice of breach to
Borrower.*However, Lender or a judicially appointed receiver may.do so at any.time there is a breach. Any’application of-rents

shall not cure or waive any, default or invalidate any.other right or.remedy of Lender. This assignment-of rents of the:Property
shall terminate’ when the debt secured by the Security Instrument is paid in full,

Page3 of 4
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NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and.agree as follows:

17, Foreclosure Procedure,If-Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In:

strument by judiclal proceeding and any remedies provided in this paragraph 17, including, but-not limited to, reasonable attorneys' fees-:
and‘costs of-title evidence.

lgo Release:Upon payment of all sums secured by this Security Instrument, lJender shall release this Security Instrument without charge'
to: Borrower. .

19, Walver of Valuation and Appraisement. Borrower waives all:right of valuation and appraisement,

Borrower agrees that should this Security Instrument and the note secured thereby. not b eligiblé for insursfice undér the National Housing
Acwithin 60 daya. from the dale hereof, Leiider may, at its option and iofwithstanding anything in Paragraph 95 require
immediate payment.in‘full of all sums secured by.this Security Instrument, ‘A:written statement of any authorized agent of the Secretary
dated subsequent to  60vdays: ‘from.the date hereof, declining;to insure.this Security. Instruriient andithé:fidte. seciired
‘thereby; éhall be dacmed conclusive prodf of such inéligibility.sNothiwjthatanding the foregoing; thls option may-not be exercised by, Lender
‘When the unavailability:of insurance s solely:due to:Lender's: fallure'to remit a‘morigage insurance’ premium'to the Secretary;

-y
.....

_ Riders to this Seclurlly";l'nstrument.‘ If one or more riders are'executed by Borrower and recorded together withithis S@burlty'

'Instrument, theicovenants of each-suchiridef, shall beiincorporaiediinto -andshalllamendfandisupplement the-covenaiits:and:
«agreements of this Security:Instrument as if the rider(s)iwere in'a part ‘of this Security:Instrument. [Check:applicable box(es))!

i[_:comomiiit Ridér L5 Agjisuible: RiteRider - i) roiingiegiity Rider

"[cd):Branned: unit Development. Rider- )+ Graduatea tPayment -Rider. [} Otier.

BY/SIGNING ‘BELOV BFeEsy 0 the tering cangaidiis (his wnt?and?in‘any‘rlder(b)-
, . exccutediby, Borrower:ar Bﬁ Ei‘l‘f %

’

NOT OFFICIAL! e

Witness: . This Document is the property of

the Lake County Regoyder! | :

N : AYACE (Sealy

B o g B e g > SEEsy T e e
. A¥Cru: Borrower:

..
“(Séal)’
- _'(Seal)

PRy e e Iy eyt e —geym E—rrrerey e e oz A T e =S R

YBorgower

| — ‘(Seal)

R i St e ‘B.Ol’ﬂmer
B Ny | . (Seal)y
- RO 0 5 R T, v e Qgrrpwcf‘
1
STATE OF INDIANA, LAKE Coumy s
Onthis  26th  dyof  -April 19 9L: , befdie i, thi udeilgiod, o
Notary- Public: in"andifor:said!County;. personally;appeared AlfredsCruz

» and'acknowledged:the execution of theiforegoing:instrument,

Witness:my handiand-official seal,

My ‘C,onynisg.igg.gxpi‘rss,: 10-17-94 . WL
County of Residence:Lake /8

e

Linda s+ Wood
This: instrument was prepared by:

MICHAEL J. MONACO, JR.
Fiest Morigage Corp.
8315 Virginia St., Suite D
Merriliville; IN- 46410
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