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'MORTGAGE:
THIS MORTGAGE (‘Sec‘trrlty Instrumant’);ls‘given‘on APRIL -24TH:! .

19] !91 :Themortgagor«ls ROBERT LEE LOWELL and®DENNIS iEE {LOWELL, AS TENANTS :IN COMMON!

. ('Borrower’).: Thls Securlty Instrument Is given to
A 'GAINE& BANK, NATIONAL ‘ASSOCIATION
, WhichVls organized and exigting’ tnder.the lawsof. THE ‘UNLTED ‘STATESyOF AMERICA. , andwhose ad'd"rees Is-
115§, COURT ST.,, P.. 0. 'BOX: 200,. :.CROWN! POINT:, INDIANA: 46307

-~ B

| Lender"
Barrower,owes tender the'principal sumof  TWENTY=TWO THOUSANDSONE: HUNDRED: AND; NOJ, 100********(;**' g
***#****jricjc*************************************************************************
© RRRARRRARRAREREAR KRR Ak kK .Dntiars (s 29100 00- )..Thig dahtls nutdnnngd by. Borrower’s note
da}gd tr:;la sa“(rj?ré datng 88, thg: thefullidebt; ifnote
ipald earller, duie and payable Itylnstrument .
:se:glzies tr|> Lenr(i;)mtsa)rthe re aotl?dence}g'm&!e, wltgﬁtere &\. |lst, extensions and
imadifications;i(b):the'paym off U tthe security ofthls
'Securlty.lnstnf““ ent; andt(c) m m@gdﬁ 8 ‘ Egﬂts.. ecurlty Instrumerit andi
ithe Note For this purpose,E tAne rpmpeﬁrjd”“ 61 Ag déscribed propeny. A
ﬂlocated In' {LAKE: - ;. the Lake County Recorder‘ \ounty.ilndlana ’ A ;
LOT 27 IN?BI_OCK 1 [NtJUNEDALE SUBDIV«ISION, IN*:THE CITY. .OF : GARY;, A< ERY i
PLAT: THEREOF;,, RECORDED; TN PLAT.SBOOK, AGE 3, :IN THE. OF GE. OFTHE :
RECORDER;OF LAKE H JNTY INDIANA - | N
s - ' .
T Ea
'3"; bl hg.:
oz g3
r; - B P
) =z 2 s
ihichhgs the address of, 4932 JEFFERSON ‘$TREET .y GMRY .
i (Street), ) 4 i(City) '
lndlana 46408 t - (Property Address®);:
\(@ip Code)} ‘ '

TOGETHER WITH allth, Improvements now or hereafter erected on.the property,:and all eagémentsirights, .appurtenances,
‘rents,, royaltles, mineral¥oll'and gas rlghts and. proﬂts,swater rlghts~ and stock and all fixtures now or hereafter & part of the proper-
ty. All; replacements and; addltlons shall also be covered by this Securlty s instrument. All'of the  foregolingls referred to. in this
1Security Instrument as s the "Property

BORROWER COVENANTS that Borrower.is lawfully sélsed: of the estate hereby’ conveyed and has.the right to
~mortgage, grant "and’conviey the Property and that the Property is.unencumbéred, except for ‘'encumbrances of record'
‘Borrower warrants and wil defend generally thie title to the Property against all claims and demands, subject to ahy-
, encumbrances of record.

THIS SECURITY:INSTRUMENT: ‘comblnés uniform covenants for. national use and non-uniform covenants with D
flimited Varlations by.jurisdiction to'consitute a:uniform security.Instrument-covering real property. ]'2’

INDIANA:-Single:Famlly-- FNMA/FHLMC UNIFORM INSTRUMENT Form:3015.12/83
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: .’UN!I,IZ%M n?&VEﬂNANTc' pasl an?ﬁmnte ar:t Lender covenant and agree as totlows
B e n rest; Frepayment and Late Charges. wer shall proim wtien due:
S .t.he g:ﬁ;tm o: ;r:dr ':,';.7":' no‘r; thedebt evstd%lnced by "r‘:l Nebtle and ahy. prepayment and late Prchargg.syd'r’raeyund:?thgeNore
o ? nsurance. Subject to applicable law or to a written walver b Lender,/Borrow!

to Lenderon the day rnonthly payments are due under the'Note, until the- Note Is pald in tu)I’I asum ('Funds'gre?;huzlll t%a Y
one-twelfth 'of:i(a) yeatly teikes dnd ass@dsimants whilsh nay dittaln pricitity. over this Security Instrument; (b).yearly:
leasehold| payments or ground rents on the Property, if any;: (c) yearly: hazard Insurance premiums;:and (d) yearly
‘mortgage Insurance premiumsgifany: These items are ‘called {escrow items.” Lender may estimate the Funds due on the

2]

‘basls of cUffant déta arid Teasonable estimates of futlife eSCToW iteriis,

The'Funds shall be held In an Institution the deposits or accounts of.which are insured or guaranteed by afederal'or
‘state'agency.(including Lender.f Lender.Is'such aninstitution). Lender shall apply.the Funds to pay.the escrow items.
iLender, may ot charge for holding and applying the Funds; analyzing the accotint or verifying the escrow ltems, unless
Lender. pays Borrower interest on'the Funds and applicabla law permita'Lender.to make such a charge. Borrower and
iLender may agreg In ) wiiting that Interest shall be paid on the Funds. Unless an agreement is made or applicable law
‘requlfes Iterest ta'be paldLéfder shall ot be raquiréd to ) pay Borrower any Interest or earnings on the Funds: Lender
shalligive to Borrower, without charge; an annual accounting of the Funds showing crédits and debits to the' Funds and the
, p’trrpose for which eachdebit to the Funds was made.-The Funds arepledged as additional security for the sums securéd by
this Security instrument.

‘If the:amount of the Funds held by Lender, together wlth the fiture monthly payménts of Funds payable prior to
the'due dates of the escrow Items. shall exceed the amount: requlred to;pay the escrow items when due; the excess shall be;
at‘Borrower.s option; elther. promptly repald to Borrower or credlted to Borrower on monthly payments. of Funds. If the
amount'of the Funds held by Lender ls'not sufficlentto pay.the escroW itéms When g, Borrower shall'pay to Lender.any
amount necessary to make' upthe deﬂclency In‘one or more payments as: requlred by Lenide..

iUpon payment I full of alLsume secured by. thls Securlty Instrument, Lender shall promptly refund to Borrower
any.Funds held by.Lender, If ‘under paragraph 19 the Property ls sold or. acqulred by Lender. Lender.shall apply; no later
than lmmedlateiy priorto the sale ofthe Property or its acqulsltlon by Lende;. @ny Funds'Held by Lender at the time of
appllcatlon asa credlt against the sums’ secured by, this Security Instrument.

3, Appllcatlon of PavmentsUridss anollcable law provides otherwise, all pavmants recelved'by Lender uridet.

paragraphsi1 and 2 shall o ’ ue underthe'Notey ment charges due'under the
‘Noté; third, to' amounts p rast-cus; due.

o A .Charges;t Llene.l aya es"assassments. charges m. '\ ns attrlbutable tothei
‘Property which may aftal qqﬁ'gzqw m he%l# und:rents;lf any.
-Borrower shall pay. these wong inthe manner. prov ragraph 2,ior If noi o'l t manner}Borrower shall
ipay them .on time dlrectly v BrkorswWhbowed payments mplmt!rwtl) Lender all: notlces of amounts

C »mptly furnishito Lerder:

itobe pald under this pare afanh glf Bom*ﬁ@‘g@m“&eﬁ%ggmwer sht

erecelpts evidencing thep nents.

Borrower, shall p‘r‘“d‘m yd| dlscharae any lilen which has prioritv.over this Securitv | nStrui unless Borrower s(a)
1agrees, In wrltlng tothe’ 'pé 1ent of 18.( 'lgat lon secured By the llen In'a manneracc table Uender; (b) contests In good
'gggh the llen by, or defenc 1geln enforcement of tha llen In,; | agal‘pr eedln which Inthe Lender’s oplnlon operate.tow
prevent the enforcg_mgnt' he Ile. "\rfelture of any part of theiProf ty,,or J'Sect a8 $fro he holder of the lien‘an
agreement satisfactory 16 L'ander suboid ttlng the an toth Securh nstrumenis-if Lender daterings that any.part-of!
the Property s’ sub]ect to a |lenwhich may sttain pt Ity OVBr rls Ser Ity Instrument, Lender may.give Borrower. a
notice, Identltylng the llen, Borrowe shall'satisfy.the llan ‘ortake onaror more ©f the actlohs set forth above within 10 days:
ofthe glvlng of notice.

5. Hazard Insurance. Borrower.shall kegpthe lmorovements now existing or hereafter acted, on the Property
insured agalnst loss by firs, hazards:inclided within t‘re temue\tended. coverage and any otharhazards for which Céndar

requires | lnsurance Thig'instirance shall be malntaliest in the amatiazs-arid for the perlods i .ender requires. The.
Insuranca carrier providir  insurance’ shall be chigsen by.Borrower sub]ect toLender ‘oval which shall notbe
unreasonably-withheld.

All lnsurance pollcle s chall.be acceptab!e 2 Lendar and sha ard mortgage. clauge.
Lender ghall have the gl olicles and renewa It iSﬂdBl‘; requl B promptly give to Lender
all'recelpts of pald premll ‘notice M tpt notlce to the'insurance

carrier and Lenger iLlender may make proof of ioss if not:made, promptly- Dy Borrower.

Unless 'enderanad Borrower otherwlse 0 agree in wrltlng. insurance proceeds shall'bg, applled to restoration o repair
of the Property damaged If the restoration o []d repalr Is economlcally :feasible and: Lender's securlty () not lmened Ifthe:
.restoratlon onrepalr ls not economically feaslble or: Lenderts gacurity \ would be Iessened ‘the Insurance proceeds shall:be-
eapplied 10 the sums sectired | by this' Securtty lnstrument whether o nots then due, wtth anyexcess pald to Borrowerlf
‘Borrower abandons the Property, or doss not answer wlthln 30 daysai notice from Lenderthat the Insurance carrier. has
.offered to; settle aclaim, then Lender may: ‘collect the Insurance, proceeds Lender may.use the proceeds o repalr or restore
the Property. orto pay SUMs gecured by this Security Instruments whether- of not théh ‘due, The 30:day period will begin:
whenthe notlce Is’ glven'

Unless Lender and Borrower otherwlse agree In writing;any. application of proceeds to prlnclpal shall'not extend or’
postpone the due date of the monthly payments referred to ln paragraphs 1and2 or change the amount of the payments, |f:
under paragraph 19the Property Is acqulred by Lender, Borrower's rlght toany insurance poilcies and proceeds resultlng
from damage to the Property prlor tothe acquisition shall pass to: Lender to the extent of the sums secured by this Security
Instrument Immedlately prior to the acquisition.

6. Preservatlon and Malntenance of Property; Leaseholds. Borrower shall'not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Iristrument is on'a leasehold,,
Borrower shall comply.with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fae title shall not terge unless Lender agrees to the merger fn wrmng

7. Protectionof Lender's Rights inthe Property; Mortgage Insurance. |f Borrower falls to perform the:
covenants and agreements contalned In this Security Instrument, orthere'Is a legal proceedlng that may significantly affect
Lender's rlghts Inthe Property (such as a proceeding In bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for.whatever Is necessary to protect the value of the Property.and Lender's rights
Inthe Property. Lender's actions may Include paylng any sums secured:by a lien which has priority over this Securlty
Instrument, appearing in court, paying reasonable attorneys'fees and entering on the Property to make repairs. Although
Lender may take actlon under this paragraph 7;Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower

!




ﬁuestlng payinent. | o v
. .,, ; Lender required miojtgae ifisiirarice as a'condition'of making the loan secured by this Sectiity Instrument

N wer shall pay the premiums required to maintain the Insurance I effect uiitl stich time as the requirement for.the
A Insurance terminates in accordance with Boirower's and Lender's erttentagreement or appllcable law. *

i

‘8: Inspection.sLender or Its agent may make reasonable entrles upon and Inspactions of the Pro L'end
shall give Borrower notice at the time of or, prlor toan fnspectlon speclfyIp:g reasonagbel’:tcause for.the Inggglorern o

v s

19. .Condemnation; ‘The proceeds of any award or clalm for damages, direct or consequentlal, in cohnection with
any.condemnation or'other taking of any part ofthe Propeﬂv. orfor cariveyarice In lleu of condemnation, are hereby:
‘assigned and'shall be péld t6 Lendér. .

‘Inthe event of a total taking of the Property, the procéeds shall be_appliéd to the suns secured by.this Security,
iInistrumierit, whéther or not then due, with any.excess pald to Borrower.In the event of a partial taking of the Property.
:unless Borrower.and Lender otherwise agree in writing, the' sums secured 'by this SecurIty lnstrument shall be reduced by.
the amount of the’ proceeds multipiied by the following fraction: (a); the'total amouit of the SUMB secured Immedlately
‘be{gl;e tge taking, dividad by (b) the faiF market value of the Property:Immediately. before the taking. Any balance shall'be
ipald to orrower.

o Abisesi.nd s

rmake an award or'seftle a claim for damagestBorrower falls to respond to Lender within 30 days after.the date the notice Is
ogIven'ILender Is authorIzed to'collectand apply the'proceeds; at its; optlon; elther.to restoration or:repalr of the Property or
ftothe's sums secured By'this Securlty Instriiment; whether or.not thiéh dus,

Unless Lender.and Borrower, othierwlse agree in writing, any application of proceeds to.principal shall not extend or-
ipostpone the due date'of the montth payments referred to In paragraphs:1 and 2:or.change the amount'of such payments.

J0. .IBorrower Not Released Forbearance by Lender Not a Walver. Extenslon of the tIme for payment or
'modIfIcatIon of amortization:of the sums secured. by this’ Securfty Instrument granted by Lender.to any, successor I
‘Interest of Borrower shall not operate to release the llabllity of the: orlglnal Borroweror; Borrowens successors In interest.
'Lender shall notibe requlred to'commentce proceedings against any successor.in Interest or. refuse to'extend time for
payment or. otherwlse modify’ amortization of the's sums secured by thIs fSecurIty Instrument by reason of & any demend made
by the original Borrower.or.Borrower’s successors i’ Interest*Any forbearance by’ Lenderrln exerclsing any rlght or refmedy’
shallnotbe a walver of or.oreclude the‘exercise of any riaht'or remedb.

11 8uccessors ai nants’and agreements of:

this Securlty Instrument dn Ner,zsub ecttothe provIsIons
oflparagraph 17 Borrot ‘n agfge‘ngmgﬁgﬁ a set er. who éo slgns thls SecurIty
‘Instrument but does not ma&: ﬁ; % tgage‘tgrant and conveyr
that Borrower s Interest: te s t 'ht; it \ rsonally obligated.to pay.
thg:ums ‘sacufed; By this Sec T \ ‘A { w‘_gm!at’ ad;g}y atfﬁ fer.may agree to ‘extend;
modify, forbear.or.make /’ Lccomogatl e f ga%elc lnst. st orthe Note without!
that'Borrower’s consent °€ﬁ8“f)2’}ﬂé EE&A@"R‘&S& rIty
12, Loan Chafges. |fthe loan Seclired:by thig'Security:Ifstiiment |ssublecttoa EVA shisets’ maxlmum loan.
charges, and that law s ally InterpretediSnithat the'[ntel estor ofher leanieharges collacted o to be; coIIected In:

connehcggn with the loar 5993( 18 permltted fim then i anyist Ilgan 1arge lll be rduced by the amount
necessary t to reduce the Iarge (o the permitted I t “andi( Ay sui -alrel reoflactad frori Borrower whlch exceeded
permifted | limits willibe refunded.to Borrover. Lent \may.choose tomake:this refind by rex .Ing the prlnclpal W’e‘d
under the Note tearby meking & dlrect payment to Eorrowers | a refund . reduc prInpral,.the ductlon willbe freated as a:
pétial prepayiment wIth( anyiprepay gfitcharge underthe Note
13, Leglslatlon Al ting Lenders; SRIghts: i gnactmant or. explration oi applicable la: has the effect aof:

rendering any. provision of the Note or.this Security Insteumant nenforceable; according to 'Its terms, Lender, atits option;,
may requlre Immediate’ e vent in full of all sums segted birtiE:Security:Instrument-and mayinvoke any remedIes

p_ertpltted by paragraph ). [t Londer exerclses this entlon'ILender Shalltake the steps pecified in the second paragraph of
paragraph

14; NotIces Any > Borrower, provicgdiierdrthis Segutity Instrumert she an by. delfverlng itiof. by
maIIIng It: by flrst classm ‘able Iaw requlres uce of another meth x vall be' directedt to the
Property Address; or am 5. Borrower destgnwu 3 bv fotice toLendor ’Lender. shall be glven by.
first'class mall to Lendel Meréltor anyother address: tendef 1ice 1o, Bofrowe [Tower. Anyfiotice:
pI'OVlded fOI' in thls Secu- iy sisLiuinieng & lnll VB UBGITIEU 10.11aVe BB giveii WU uliTOwer .Ul o ider: When glven as prOVlded
in thIs paragraph

15. Governing Law; Severabllity: “This Security [nstrument shall:bé goveriied.by. federal law and the law of the:
]urlsdlctlon in whlch the Property Is Iocated ilnthe event that any,,provlslon or clause of this Sacurity, Instrument or thet
Note coanIcts With' appllcable law; siich confflct shall not affect other proviglons of thig SecurIty Instrument or the. Note
which can-be gIven effact without the confilcting provision, To this erid:the provisidhis of this'Security.Instrumentiand the’
Note are declared to be severable.

16. Borrower's Copy. Boriower shall be. given:one, ‘conformed ed copy. of the Note and of. this Security Instrumentt

17" Transfer.of the Property or.a’ ‘Beneficlal Interest’n Borrower., If all o any part of the, Property orany.

Irterest ik I8 sold'g or. transfprred (ork it 8 benefIcIal Interest In Borrower Is sold.ortransferred and Borrower I§ hot'a natural
person), without Lender's prior written consent, Leiider may; at its option,.require Immediate payment In full ‘of all sums.
secured by thls Security-Instrument, However;thls optlon shall notbe exercised:by, Lender if exeicise Is: prohlblted by
federallaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall gfve Borrower iotice of: acceleration, The notice shall provIde a-period
of not less than 30 days froni the date the notice Is delivered or malled within which Borrower must pay.all sums secured by
this Security Instrument. If.Borrower falls to pay these sums priorto the explration of this periodrLender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand‘on Borrower.

18..Borrower's Right to Relnstate. If Borrower meets certain condltlons'Borrower shall have the rightto have
enforcement of this:Security Instrument discontinued at any time prlor to the earller of: (a) 5 days (or such other perlod as
appllcable law may specify for reinstatement) before sale of the Property pursuant to any power of salé contalned Inthis
‘Security. Instrument; or (b) entry of & ]udgment enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security. Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
‘Security Instrument, including, but not limited to,.reasonable attorneys' fees; and (d) takes such action as Lender may.
reasonably require to assure that the llen of this Securlty Instrument, Lender's rights in the Property.and Borrower's
obligation to pay.the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower; this Securlty Instrument and the obligations secured hereby shall remaln fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




©*NON: UNIFOHM OOVENANTS sBorrower and Lendertfurther covenant and agree as fojlowys:
. 19} Acbélejation; Remet!ju.. Lender.shall give notice to Borrowsr; :prior.td accéleration followlng Borrowsr's:
brsabh of‘any covenant of agréemetit I thls S#curity Inétrumenit:(But not:prior.to acceieration under. peregrephe 13 and 17.
- unlm epptloeble law, provides othorwlu) “The notice ehall speoify: (a)'the 'default; (b) the actlon required to'ciire'the
default; (e)‘e dite, not lesa than 30 days from the date the notice is'glven to Borrower.‘by which the default miist be’ cured;
and | (d)ghat fallure. t0 oure the default on or.before the date epeclﬂcd‘ln the notice'may resuitin eeceleratlon of the sums
secured by thl|‘8|curlty ln“etrurﬁi'ﬁt;[orecloeure by Judilal] proceedlng and sale of the Property, The notloe shall further
Intorm Borrower of the rlght to reinstate after acoeleration and tHe right to' assert In the foreclosure proceedlng the non-
existence'ofa deteult orany ¢ other. detenu of Borrower to acceleration and forsclosure. If the default I not ‘ouréd on or
ibef6re the date epoolﬂedln the rmtlce:1 Lender at its optton mey requlre Immediate payment in full of all sums secured By
Ahis Securlty Instrumaent without further.demand’and may forecioss this Security. instrument by Judiclaiproceeding.
iLender shall be entitied to collect all expenses incurred In pursulng the remedies provided In this paragraph 19} Including,
ibut not limited to, reasonable: ettorneye “fees and costs of title evidence.
20, iLender In Posseeelon. Upon acceleratlon ifidéF, pardgraph’19 'or abandonment of the PropertystLender (in:
iby judlclally eppolnted recelver) shall be entitled to enter upon;take’ possesslon of and manage the
1Property. and to collect the rents of the Property Including those  past due.-Any rents collected by Lender or the recglver
shall be applied first to payment of the costs ‘of management ofthe Property and collectlon of rents, including; but not-
Ilmited to, recelver’s feee‘!premlums on receiver s'bonds and'reasonable attorneys' fees, and then to the sums secured by.
thls Securlty Instrument:
21‘ Releeee 'Upon payment of ‘all'sums secured by this Security Instrument;iLender«shall release this Security
IFigtriiment without' charge to Bofrower.
22,"Walver of Valuation and Appralsement Borrower walvesalliright of valuation:and appralsement
23. Ridersto this'Sacurity Instrument. If e oF more Flders & are executed by Borrower and, recorded together with

~ this Securlty Instrument the covenants and agreements of each such rlder shall be lncorporated lnto and shall amend and
supplement the covanants; and agreements of thls Securlty Instrument as lfthe rider(s) were a'partof. thls‘Securlty
Instrument, (Check applicable box(es))r
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iBY SIGNING BELC

e

Y of h ‘i:
Instruimient arid Jn dny. i axecut%chbé/ iogﬁwelend rec ! eﬁecor der!
£, LZD 'ﬁ )
;Rr ERTnLEE ‘Lo| kL = “-Borrower
_ﬁ \0 - .d(Seal)
D INIS l . 'LOWEEL T oo
: s s im oo 1 (S08)
R ‘Borrower
. . e (Seal)
— - Bo"owe,
¢ mosroatncanns oo ssmoresane ce et srmnite ~— (Snace Below Thisiking 76t Acknowiedgment);: m=-—— e vanior et o
'STATE OF INDIANA,. County-ss;.

On this: 24th

_day.of Aprilt

19 9i , béfore'me,ithe undersigned, &

‘Notary.Publi¢ In éirid for8ald Colinty, personally anpeared ROBERT LEE LowELL and' DENNIS LEE; LOWELL,:
AS TENANTS INtCOMMON

- dihd ackriowledged the execution‘of the foregolng instrument.

'WITNESS my hiand‘and officlal'seal:

‘My.Commilssion explrés: 10-17<94

County of Residence:Lake

Linda S. Wood: :
This Instfuiment was prepared by: J, L, EMERSON,. AS; VICE: PRESIDENT OF

GAINER: BANK,. NATIONAL ASSOCIATION
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