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'REAL ESTATE MORTGAGE' Date oi Execut.ion.ARt.iLlL_mS.l
This mortgege evidences that .Jim A. ‘Scalchag: and Christine M '

ezt

il *thereinafter referred to jointly and eevereuv as the "Mortgagors” of . Liake 'County, Indiana:
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national bapling essoeietionwnh its main banking office at 1000 E. 80th Place,
M%‘gﬂlvllle. Indlege 1841104 ANK ONE ), the iollowlng describedsrealestate (the "Mortgaged: Premises”) in-
ounty,

Lot 3tin HiddemOeke Eetat:ee to the Town of .St. Jolin,, as jper plat thereof, '
recorded in Plat Book 44 page 73, in the Office: of ‘the Recorder of Lake : ‘County, "é
Indiana. a/k/at 9631 Acorn Drive,, St. John, Indiana i

togather with all Improvements now or subsequently situated'on; or used jn connection:with the Mortgaged Premises and all-rights, pnvjlege!.
interests, easements and appurtenances belonging or pertaining ‘thereto, all fixtures and" appliances now or subsequently, et.teche to'or used In
connection with the Martgagad Premises; and the rents, issues; income, uses and profits of the Mortgaged Premises:

This mortgage shal se tice to any and all persons that Mortgegore and BANK ONE have enterad into a certaln Equity Monay Sérvice
*Agresment dated '_B.L'rﬂ:lL 18 astablishing a line of-credit for Mortgagors in the amount of § _LO..QO}L&O__.__
(the "Equity Maney Service Agreement”) Which may be inepected at the offices of BANK ONE by any interested persons, The terms and provisions of
the Equity Money Service Agreement, as the s8me may be amierided from time to'time, are incorporated in this mortgage by reference with the same
force and'effact as though fully set forth herain. The fulfillment and performance;of the terms and:conditions of the the Equity, Monay Service
‘Agreement are additionally secured by, this mortgage. The Equity Mone( Service Agreement obligates BANK ONE to meke futire advarices!to
-Mortgagors under definite conditions.

MORTGAGORS agree that:

a, This mortgage is given to secure the payment of all indebtednigss evidenced by or incurred| pursuant to the \ ne Service Agreement t
. now,on. jp ‘the future, begipning. v;igi tpe date of this mortgege end ending with the cioee ohbueigeee on-aRE 3 k. 18

b Intereet on each'advance shall accrue from the date mede until repayment, at the rates egreed upog In the Equity Money Service Agreemenr..

Socd feow: o

cs All edveneee shall be evidepoed bythe Equity ManeySedirice Agreementendeheil bepeyeb!ewithout reiiei fmm valuation oreppreieementiews. as ‘

} nd with coete of collectionto the@xtent permitted by law. Sub}eci: only'to Mortgegore billing e error rights. théindebtedness seciifgd by this| mortgage}
from. time'to 'time shall be determined by‘ BANK‘ONE's books apd recorde. )

o dE ,T heWord *advances’ agilsedin thie martgage shall mean loans of money: In the event of any conflicts orincansistencies between the terms ofi
. \i'.his morigege end the terme ofthe Equity MoneV Service'Agreement; the tarms of the' Equity Money, Service Agreement shall’control,” -

Mortgegore lointly and eeverellv covenant and'sarée, wmh BANK ONE that:

- 1& .JMortgagors™ wdl pay ell ervice'Agreement and in r.hle Ei ,
. mortgage. with ettorneye {68 1

‘2. The, Iie,n'oiithis mortga; 5 \ remises,‘except.that certain. |
ri:ge% %eecri ifg gers or _Bagk -da : \77::and recordedies - |
m .

erk ] =l
(thePrior Mor’Egege") Mortg e Lo pay &)l ums W 2 5 abdé B il t 16 Prior-Mortgage. "
3 B . . T o - !
8. ‘Mortgagors willnot furt @W“M@ﬁ r‘@pée ?@ eqi)f »Viortgaged;Premises: 5
-4, Mortgegors will keep the M aged Premgises ig goad repair, will not om or perm twastd hereon;&nd il ey al texee end assessants’
|évied r s58e556d egeinst the'| cgJeged P weﬁhu &' . m :
iB, Mortgagors will obtain o REurance compenies ecceptebie to BANK ON’E end keep in effect .adequateinsurance e@netﬁes ordest&etio
of the Mortgaged: Premises ar'sccountiof.firs, windstarm and’athiar hazards in Amounts as raauirad by BANK ( 2, Theinsurance | quiei sha I

contain clauses making all'su; payable” % ONI ortgen ithe:tMartgagors as thelr’ mctlvi“inteeeets may;dgpear.
Mortgegors shall provlde BANK ONE with cértificates’ ‘evidencing;the’req! J,ineur 8 coverspe: - »-w

8, BANK ONE may, at its‘qptidn;advericeand pay all sums ¢ cBssany to protectand preserye the'security give thismorthg"nby epp’Br@hetet
debit to the Equity Money Service credit ling tharwise. All su 3 advance and paidby EANK cOMea part ofthe inde\_é dnessseﬁured'
by;this mortgage'and shall be; terest fromdate of.payment ot the same.rate as's ther.indehtedness evidenced by he.Equ Mone Qvice,

e "'“Agreemenc. 8tich eume meyin le;but are no lirnicad to, {i}in=urance premiums;tax 8888551 ents;andliensy
. senipr to this mortaage; () the cosgofan ) Hitle8videice onslirveyswhichin BANK ONE's discretion may be requiret eetepjiéﬁlen
v 'of thismortgag; (i) all costs! i pansess; ays’ feee int .yfespec: toanyandalllega equitat t r&l
AT to thls mortgege orto the Mon:oaged Premises; iv) the; coet of eny repairs to the murngeged Preuuees deemed necessary ore y BANK E
and (V) any slimis due dnder: the Prior Mortgege .

~far

7 BANK ONE shall bg subr\g ‘Ad ta the righi:s of the holder o{_ea ‘viienm c'airn paidwith moneye secured bythis mortgage and at ite opt_i,on. may, .
" extend. the time, of{payg}enc’ Fgny:part or all‘af the'indebtednees ‘aeclired; 5y teis martgage witholtiinisny e impeiring its* liemor releeeing‘ :
Mortgagors from liabllity; If any defsi shall occurin the paymentofeny Inetelmem ofindebtedn@ss eecurer' his ridrtgage; or rin the] performence
of sy’ covenent or, agreement sganorg,under this mortgede or thaligulty Mcjiey Service Agreemr opt ms and condltlone of the Prior
Mortgage, orif Mortgegore ak | qeged Rremiseg;or&re edjudged bankpuot, or ife trustee’or rec pointed for Mortgagore or for
_any part of the Mortgaged Pre and inany Such eveik; tE the extent permi ted by | lew, allindebt sred by this'mortgage shall pt; 5
.BANK ONE's opi:ion. become | ;) neyeb)e withzib nbtice, ovdehls mortgage may be (o7 dingly. BANK ONE's, walver, ofy
' eny défalitshalliot operate a rdefatliss Notlce sYRANKONEasits intention to exe dption underthis| mortgegeie
hereby expressly waived by M Wé or more of BANICONE S rights or remedies sessively, or,eoneurrently. Aty
delayiin’ enforcing:any stch rl 1 E in default:Inithefeventof.the,
fo;&c&os%‘g of thls mortgage &l absLraCLs O lille ahu ail tikis INSUrENCE POICIES 10/ LNE IVIOrigaged Ficiiisss siian Gecofe! the ebsolute property. Ofr !
- B 0 v

If ail orany partof the Mortgeged Premises ol oreny interest ithe Mortgaged Premises is so!d or transferred by Mortgegors by, deed éﬂhdntlonel
seles contract or any ol:her means w:thoui: the prionwrltten consent ‘of BANK'ONE/BANK ONE riiay, at its’ option, deslare %iieume p.%*ured by this,
mortgege to be immediately ‘due end peyable \' g »f

‘. ’All hte and oblngations of Mortgegore 5'shall eXtend to and be binding upon their several heirs, representatives;.e_;‘acceeeoré
incur to; thebenehh BANKONE, its euccessurs and | §8i@ns: In the'event thismortgage is executed by only one p'erso catporation, or .
. \wo P}Morl:gegors ) aj,mean "Mortgegor,; end the terms and | provisions of: thie fmortgage shall be. construed a :

,-.Morcz//o/ Jim A.,. Sca]chas , , ‘ ,‘-~-r~f#§§ﬁ%‘istiné Mo SEaLoh 3
o W S g
't

'STATE OFINDIANA

COUNTY'OF \:L #lde: S8

:Before me, & Notary Pj’i"d iiéhd'édi{efid'cbunty, end:S'tai:e, this-
:personally appeared N

3

»and eoknowledged th"’execution of the foregoing morl:gege
il Geftify that | am not:an off‘ icer.or. director of. BANK ONE
WITNESS my hand'afid Notarial Sal.

Signature:.
Printed Name:

My, County of Hesidence Is:-

MVCommission Expims% /7/ ; ;, /
7zl

This instrument was preperld by ‘
Michael Smith, An Officer of Ba Merrillville, NA
FORM 5132-033 .
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