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-{THIS MORTGAGEICS&cuiity fstrument s gvenon
16 olThemorgagorls ;RANDAUL J. LONELL andi ROBERT:IL. UOMELL,'AS JOINT TENANTS: it

_ RIGHTS [OF ‘SURVnIVORSHIPT
l("Borrower")' Thls Securlly lnetrument Is glven to

GAINER 1BANK, NAT»IONAI! ASSOCIA’I’:ION! ) ' ; o
. which Is organized and exlstlngiunderthelm of ‘THE: UNITED °ST ATESi OF AMERICA, . andwhoée'éiadr”é’é“s*lég"
115 'S, ICOURT ST.., PS 0, BOX 200,rCRONN POINT, 1 DIANA 46307 3
i(iLender

aBorrowenowesLender(the rlnclpal suim'of” TWENTY- SIX: THOUSAND; SIX HUNDRED: AND, NO/IOOK**********

44444

***************************M*********************************************‘k”*‘k‘*’*‘s\f****
), Thls debtis evidahced byBa “"Wer's"hote

************************* Dollarsf(Sr 26600=00!

- (Spaoce'Abave Tlile Llrii For Recarding Data)

MORTGAGE
APRIL: 247H
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1the full debt‘ilf not~ -

da:gd "r‘l? sa:jne datme’?as thlg'l rltyl
paidearler;due and/payablt irity Instrument:
secures 10" Lender. (a) the re .«olg\*o‘e)nce}%mmalﬁne. ra ale‘extenelone’and :
L modlﬂcetlone. (b) the payme oth h ctthe: securilyofthls.
L ~Securlty|nstrurnent ‘and (c) formaie & eharits & ghis unde »ecurlty lnetrument and
o .:the Note.lFomhls purpose\lE 0 ’Bhﬁrﬁbpmﬂuegeﬁg’erthﬁ m&ﬁtﬁﬁdﬁﬁ Ing desorlbed ed property -

: ;located ln LAKE

the Lake County Recorder! -
ET30F THE; NORTH 185.-FEET OF-LOT 1 IN BLOCK:3 IN}IRST:

..ounty, lndlana

SUBDIV;ISION#OF 0A NGTON: PARK', N CLINCOF ‘GARYY AS' PER IBL'AT. THEREOF ;, el
. *RECORDED IN:PLEAT 200K 1 RAGg 125 IN: THE OF F:ICE ‘0. THE: RECORDER sOF AKE -~ = e
' 'COUNTYr, INDIANA' _- : o '
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. which asthe dddressich  400B<-BUCHANAN 'STREET . GARY W
L (Straet); {City),
Indlana: 4549% . ("Property‘Address!);;
‘(@pCode),

TOGEI'HER WITH all 'the lmprovements now or hereafter eracted’on 1he property; and all. eaeemenls1rlghls.,appurtenances.
'rents, royeltles:mlneral"oll and"gas rights. and proﬂls. water rlghtsrand ‘stock and all fixtures now or hereafter.a part of the proper-

ty~All replacements and addltlons shall‘also.be coversd by.this Security lnstrurnent. Alliof the loregolng I8 réferredto Inthls
Securlty Instrument asthe 'Property.”
BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby- conveyed and-has the rightto

moHgage;: grant and d convey. the’ Propeny and that'the Property Is- unencumberedrexcept for encumbrances of record:
Borrower warrants.and will defend; generally the'title to the Property against all clalms and demands, subject to any:

éncumbrances-of record.

THIS.SECURITY, INSTRUMENT combines uniform covenants'for-national use and non-uniform’ covenants with 0"
limited variations by jurisdiction to.consitute a uritform security Instrument covering real property, \ 9_
Form 3016 12/83° p

INDIANA--Single Famlly-- FNMA/FHLMC UNIFORM INSTRUMENT



L . : L1
- '{ R ,UNIFOBr:m CS'VE:;IA?;:‘ nzo'rrower and Lender covéhant and agree as follows: i
o ncipal and Interest;'Prepaymant and Late Charges. Borrower shall prom when due

the prlnclpz{n ofand lnterest onthe debt evidenced by the Note'and'any. prepayment and late’ gh.arg%gyd%%yunder thé Note.

12; FUnds for Taxes and Iisurance. Subject to applicable law or to a written walver by Lender, Borrower :shall pay :
to Lenderonthe day monthly  payments are due under the'Note;until the: Note Is paid In full, a sum ('Funds”) equal to: :
qne-twelfth of::(a).yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly '1
Iéasehold’payments: or.graund rents on the Property, if any;:(c): yearly- hazard Insurance premluis; and (d) yearly
‘mortgage insurance’  premiumsyif any: These iems are called fescrow tems.* Lender may estimate the Funds due on the ‘
‘biaisls of Cutrent date and reasonable estimates of future escrow tems:

The Funds shall be held In an Instiiution the deposits or accounts of. which are Insured or guarariteed by a fedéral or
‘state'agency (lncludlng Lender if Lender Is such an'Intitution). Lender shall apply the Funds to pay the escrow items.

:Léfider may fot charge for holding ‘and applying the Funds, analyzing the account or.verifying the escrow items, unless,
iLender pays Borrower Interest on the Funds and applicabla'law pérmits Lender to make such a charge. Borrower and
Lender may agree'in wrltlng that Interest shall'be paldon the Funds. Unless an agreement s made or applicable law
requlres lnterest tobe pald'Lender shall not be required to Jpay.Borrower any Interest or earnings on the Funds. Lender.
shall'give to'Borrower, without charge; an annual accountlng ofthe Funds showing credits and’ debits to the Funds and the
purpose for which'each debit to the Funds was made: The Funds are pledged as additiohal seclirity {6 the sums secured by
this Securlty Instriment,

‘{fthe'amount of the Funds'held By Lender, togéther with the future monthly payments of Funds payable prior.toi
the die datés of th escrow items, shall exceed the'amount required topay the escrow items when due,the excess’ ‘shall be,.
at: Borrower’s option. elther promptly repald to Borrower or credited to Borrower on monthly payments of Fundszif the.
amount of the Funds held by Lender Is;not sufficient'to pay‘the esc*r&w tems when due;:Borrower shall pay to Lender any.:
armotint t necessary.to'make up. the deficlency in one or more payments &s requ!red bY. Lender

1Upon pay payment | Ih fullof all sums secured by this Securlty Instrument; Lender.ghall promptly refurid to Boirower:
any.Funds heid by. Lender. If under paragraph 19the Property Is soid or: acqulred by LenderiLender shall’ apply,rno later
than lmmedlately priorto the sale of the Property or its acqulsltlon by Lender. any Funds held by Lender at: the time:of
appltcatlon asa credtt against the' sums secured by this Securlty lnstrument
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'3: ‘Application of P&y ais A anpcabe 1a I ts received by Lender under
;‘paragraphsf1 and 2 shall f1arges aue under tge Mol nent'charges due under.the
‘Nots; third, to,aolurits p gm ém&ni'd ePaiid 125 B,

4. Charges,‘Llens { m 113 attrlbutablé to the
Egroperty which may aftal ﬂé&m ‘rsg: mpxy. e ind'rents, Ifany
{Borrower shall paythese In the. manner.provided In para X manner,tBorrowenshall
1pay. them.oh ti directly to m&m Ht‘p% %‘gﬁ&i\’g

itk /s 40 Lenderallnatices’ of amounts
ito be pald-under this pare ,;n.slf Bori:bwrhraleet[énmyb;erlld er-shail | ‘rﬁﬁlyfumlsh to'Lender-
‘recelptsgvldencing the p nents.

Borrowerphall prom y,disc discharan any llen which has priority overthis Sectirity "'strume unless Borrower (a);
;agrees in ertlng to theps ientc higobll gg&luuor rred byt lien.|n a mannenaceeptable! .ender. (b) contests In‘'goodt
'falth the llen by, or defenc rgaln sntorcement of aIIen In, |cigal procaedin; which in the: 1der.soplnlon,operate to.
prevent 'the enjorcernentr he ller. 'orfalture of & part of e Propety; of ‘gsirom the; holder of thellen an:
agreement satlsfactory to rnder suboro. tlng the llan tothi Jecurlty |nstrument, slf Lendér determings thatahy partofr
the Property is! sub]ect tola llenwhich may attain pr Ityrover I8 Ser ityinstrument, Lender. may give Borrower a:

tast vem

-t W

notlce Identlfylng the lién. ITOWE! satisfy the lian ontake rmore of the actions e farth above within 10.days
of the  giving of notice

5. Hazard insurance. :Borrower.shall keep.the Imprp Igrts now existing or, hereafter orected on the; Property
lnsured agalnst loss byfire, hazards Included within tha 1ENm: extondedtcoverageuand any othen hazards for whlch Lender.
requlres Insurance This|nsuranca shall be malintalted In the amoinite and: for the periods i ender requires. Ther
insurance carrler provldln Insurance shall be'chosen by Borrower subject fo Lier ;s val Which'shall not-be:
unreasonably withheld.

. All lnsurance policle s shall beacceptaniataigndsr and shafl inof rrd mortgage clause:-

Lender shall have the rigk Sticle and reneWals tktiender requires; £ romptly giveto Lender ;
all recelpts of pald jpremit o pt.notice'tath instirarce: !
carrler anhd: Lender Lerider may make proot of loss If not: made promptly: by Borrower

Unless Lender and Borrower otherwlse agree In writlng. insurance proceeds shall be applied to restoration or repalr:

of the' Property damaged Ifthe restoratlon or repalr i§ economlcatly feaslble and Lender's securlty 'Is not lessened‘ Ifthe.
restoration or. répalr Is not economlcally feasible’or Lender's securlty -wolild be  léssened, the Insurance proceeds shall be:
-applled to the sums secured by 'this, Secdrlty Intrument, whether or not-then due;with’ any axcess pald to Borrower: If:
'Borrower abandons the Property. or.does not answer. 8t withli'30 daysa nottce from Lender that the Insurance carrler has
toffered 1 settle a clalf, then Lender may collect the Insurance proceeds Lender may.use'the, proceeds to repalr of, restoren
‘the Property or to pay sums  secured. by, this Security Instrumentswhether or not then'due. THe' qo-day ‘period will: begln
whénthe.notice Is’ s given:

Unless Lender.and Borrowet: otherwise agree In writing;-any application. of proceeds to principal shall not:extend'or
postpone the due date of the monthly payments referred to.in paragraphis 1 and 2'or.change. the amount of the payimients; If
-under paragraph 119 'the Propeity Is acqulred by Lender;: Borrower's rlght 1o any / IRsLranice polloles and proceeds resultlng
from damage tothe Property prior to the acquisition shall'pass to. Lender to the extent of the sums, seclired by this Security:
Instrument lmmed!ately prlor tothe’ acqulsltlon

6. Preservatlon and: Malntenance ‘of Property;iLeaseholds: Borrower. shall not. destroy, damage or.substantially
change the Property. allow the Property to déterlorate or. commit waste. Ifthis Security Instrument Is on'a Ieasehold
Borrower, ghall "comply Wwith the provlslons of the lease, and if Borrower. acquires fee title to the Property, the leagehold and
foe titie shall not merge unless Lerider agrees to the merger In writing.

7. Proteotlon of Lender's Rights Inthe. Property. Mortgage Insurance. |f Borrower falls to perform the
covenants and agreements contalned in this Security Instrument, or there |s a legal proceeding that may significaritly affect ;
Lender’s rights in the Property (such as a proceedirig In bankruptcy,. probate, for condemnation or to enfarce laws or.
regulatlons), thén Lender may do and pay for whatever Is necessary to-protect the value of the Property and Lender's rights
Irithe Property. Lender's actions may Include paying any sums securedibyalien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lerider does not have todo so.

Any amounts disbursed by Lender under this paragraph 7.shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower.and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
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questing payment:
"¥'If Lender requlred mortgage insurance as a condition of making the loan:secured by this Security Instrument,

Borrower shall pay the premiums requlred to maintain the Insurance In effect untl such time as the requiremant fof thie:

" Insuirnce termifiates in accordance with Borrower's and Lender’s written :agreement or applicable law.
-8, lnspectlon. Lendar oF Its agent may make réasoriable efitriés upcn ahd Inspectidns of: the Property. Lender

~ shall give Borrower notice at the time of or. prior.to an Inspection: specifying reasonable cause for the'Inspection.

9. condemnatlon. ‘The'proceeds of any award or claim for damages; direct or.consequential; i connection with
-any condemnation or.othiertaking of any, part of the Property, or for conveyanca I liau of condernatioh; are hereby

sassigned and shall be paid to Lender.

Inthe eventof a total taking'of the Property. the proceeds shall be-applied to the suris sectired by this Security:
Instruriient;:wheéthiér.or not theh due..wtth any excess paid to Borrower. Inthe event of a partlal taking of the Property.
unless Borrower and Lender otherwise agree In writing, thé §ums seclired by this Security Instrument shall be reduced by
the amount of the proceeds’ multlplled by the following fraction::(a) sthe total'amount of the suris sécufad Immediately.

AP

Before the taking, divided by. (b)'the falr. market value of the Property.immediately befora the taking.-Any balance shall te.
pald to Borrower:

Ifthe Property,Is abanddned by. Borrower. or i, after notice by Lender to Borrower.that the condemnor offers to
make an award or seftle a claim for damages, Borrower fallsto respond ‘to Lender within 30 days after the date the natice'ls
.given; Lenderls authorized to collect and apply the proceeds; dt its. optioh; efther to reéstoration or repalr.of the Property or
to the SUMS. secured bythis’ Securlty Instrument;: whether.or.not then due.

Unlass L'endér and Boirower otherwlse ) agree In writing, any application:of proceeds to principal shallnot exteiid or
‘postpone the due date of the monthly, payments référred to In’ paragraphs 1 and 2 orchange the amount of such payments.

10; -Borrower. Not Aeleased; Forbearance by Lender Not a Walvér. Extenslon of the time for payment or.
'modification of amortlzatlon of the sums secured by, this Security Instrument granted by Lender 1o any. successor In
tinterest:of Borrower shall not'operate to reléase’ the liabliity of the.original Borrower.or.Borrower's successors In Intevst,
iLender shall not ‘be requiredito.commence proceedifigs agalngt's any. successor in Interest or.refuse to'extend time for
payment or. otherwlse modlfy amortlzatlon ot the sums secured by. thls Securlty lnstrument by reason of any demand: made

by the orlginal Borrowe: ¢r-B 4relsling ar any.right or remedy i
shall'not be a.waiver.of / ol any rignt ur. remetg !

11* 8ucceseore a ants'and agreements of; -
this %ecurlty Instrument tthas m er.rsub]ectgto the'provisions i
of paragraph 17, Boii0 Ve m rﬁeﬁﬁﬁmm "WHO co-slgns this Securty.
Instrument but does no s ﬁ § a) Is:Co- signing thi gﬁ curit Instrument only fo |age*grant and convey ’.
that Borrower 'S lnterest i ﬁ I .onally obllgated ‘to:pay-

the sums secured’ by th 8 .,urity Ing Wmmq m m! other Bojiowar may. agree 'to extend;
modify, forbear or.make y accomodations v with regard to theterms of this Security Instrument or'the. Note Withiout:
that Borrower’s consen/ '

12, Loan Charget fthefoansecured by.ihis Security Instiumentls subjectio. AWWhch Sets: maxlmum loam
charges. and that law Is finally I rpreted, so thatihe Interast or other n cht es collccted o be collected:in
connectlon wlth the loal xceed 11’ ~armitted lim then:: i iny su Ioan X 108 shall be reduced by.the amourit;
necessaryto reduce thr rarge to the,p mttted I ;and (b) any:sums: alrea couect‘é"d'tr‘dj lorrowerwhlch exceeded:
‘permltted limits will berefunded 5 Borrr ar.: Lenc ‘may choosetomake this rafund:by redt rg the prlnclpal owedr
under the Note or.by m gad *t paymentto Borrower. Ii.2 reftind reduces princlpal,ithe reduction will be; treated a6 a
-partlal prepayment wlth eny prepayment charge under.the'Note..

13;, ‘Leglelatlon’At tlng Lender 8 nghte if. enzeinitor ‘explration of applicable laws a8 the effect of
-rendering any provision of tha *Note:orthis Securlty tns:'urrent uraeforceable according to s ter ms;‘ Lender, at its'gptlon,

o At B n M A e+ b8 <A -

rmay requlre immediate payment Infull of all sums se*ured by thig: ,esurlty Instrument and mAy Invoke any | remedles
.permltted by. paragraph ML.ender exerclses thig3 .rptlon. Lendar shall take'the' Bteps speciiled Inthe second paragraph of
paragraph 17.,

14 Notlcee -Any ver providedforin this Securrty Instrument sf 1 by dellvering it or by.
miallifg;it by, ﬂrst tclassn Hcable law. reqb're: WEsafehother methog. ill be directed to the:
Property ‘Address oran Yarrower deelanatBe by notica to | /' ender.shall be'givenby
first class’ mall to'Lender's address stated hareln orany yother signates by,notice to BorrowerrAny notice
provlded for, in this’ Securlty Instrument shall be deemed to have been given to Borrower or Lenderwhen gtven as: provldedr
In this; paragraph

15. Governlng Law; Severability. This Secrity| Instrument shall be govemed by federal law.&nd the  law of the
jurigdiction i which the Property Is locatedAln the event ‘that & any, ;provlslon orclause of this Security lnstrument orthe
Note confiicts with appllcable law, such conﬂlct shall not affect other provlslons of this, Seciirlty Instrument or the:Note:
Which} can be'given effect without the. conflicting provislon; Tothis end the provlslons of this’ ‘Security Instrument'and the:
Note are declared to bé severable

18 Borrower s Copy. Borrower shall be given'one conformed copy of the Note arid’of this Securlty Instrument.

17 Tranefer of the Property or.a’ 'Baneficlal Interast in Borrower Ifall or any. part of the, Property or any:
interest In'it i sold 6F transterred for i a benetlclal interest In Borrower Is sold or. transferred and Borrower ls not a:natural:
‘erson) without Lender's priorwritter congeht, Lender may; at its:option, require Immediate payment in full'of all sums
secured by this Securlty Instrument: ‘However, this optlon shall not be: exercised-by Lender if exerclse is prohibited by
federal law.as of the date of. this Securlty Instrument,

it Lender exerclses this optlon. Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
-of not less than 30 'days from the date the notice Is delivered.or malled: within whlch Borrower must pay. all sums secured by
‘this Securlty Instrument. If Borrower falls to pay these sums prior-to: the explratlon of thi§ perlod, Lender. may Invoke any
remedles permltted by this Security Instrument without further notlce or.demand on Borrower: !

18. Borrower's Rightto Reinstate. .If Borrower meets certain condttlons. Borrower shall have the rightto have
enforcement of this Security Instrument discontinugd at any time prior-to the earller of: (a) 5 days (or such'other perlod as
appllcable law may specify for relnstatement) before salé of the Property pursuant to any power -of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security” Instrument and the Note had no acceleration !
occurred; (b):cures any default of any other covenants or-agreements; (c) pays all expenses incurred.in enforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and. (d) takes such action as Lender may
reasonably requlre to assure thatthe lien of this Security Instrumenit; Lender's rights inthe Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, thls Securlty instrument and the obligations secured hereby. shall remain fully effective as If no acceleration had

occurred. - However, this right to reinstate shall not apply Inthe case of acceleration under paragraphs 13 or 17.
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+ NON-UNIFORM COVENANTS. iBorrower and Lender further coveriait aid agiée as follows:
, + ~18. Adcaleration; R,mg{l!u. Lender shall give notice to Borrows prior.to acosleration followirig Borrowsr's
\pf_og‘oh oggqg‘qoyo‘mm‘o; agresment in this Security Imumom‘(but'notxpﬂértté acoéleration under. paragraphs 13 and 17
‘unless dppiioable law provides otherwise), The notice shall spedfy: (a) the defautt; (b) the aotion required to cure the:
geﬁg!!t:; (O)Idlto. not less than 30 days from the date the notica ls:given to Borrower,'by which the default must be cured;
- and (d) that fallure to oure the tefailt on or. bifore the dite speciied‘in the notics may result in accaleratish of the sums:
:secured by this 8eourity lnptrumom:ifouolonuu by judiclal proceeding and sale 6f the Property, The notice shall further-
tinform Borrower of tho‘rl’gdt!t toreinatate after acGeleration and the right to assert In the foreclosure procesding the icii-
fogl{go_pcg of a 991_59u‘¢g any other defense of Borrowsr.to acceleration‘and foreclosure. If the default ls not'cured on or
‘before the date specified in the noticeyLender at its option may require imimediate payment If full of all sums secured by,
this Ssourity Instrument without further. demiind ahd may foreclose this Security Instrument by judiclal proceeding:
iLender shall be'entitléd to 60|t all expenses inourred In pursulng the remedies provided Inthis paragiaph 19, Iricludliig;
{but'not'limited to reasgnable attariiéys'fées and costs of title evidence.- _ '
. 20, fl!g‘qq*o:q.lg‘ Possession. ‘Upon acceleration under paragraph 18 or abandonment of the Property, Lender:(In
iby Judiclally appolnted recelver) shall be entitled to enter.uph, take pogsession of and'manage the
iProperty.and to collect the rents of the Property. including those past dug-Afiy rents collected by Lender.or the recelver.
shall be'applied first to payment of the cots of management of the Property and collection of rents;including, but'not
limited to, receiver's fees; premiums on recelver's bonds and reasonable attorneys fees; and then to the' sums'secured by
thls Security Instrument.
21:-Releage, Upop payment'of all suiiis secured by this Security Iistrurment, Lender shall release this:Security- -
‘Instrumant without:charge to Borrower..
22, ‘Walver of Valuation and Appralsement: Borrowir wlves all right'of valuétion and appralsement. .
23.-Riders tothis Security Instrument. If one 'or more riders are executed'by Borrower and'recorded together with
ithis Securlty Instrument, the covenants'and agreements of each siich ridéF shall be Incorporated Intd and shall amerid‘arid
+§lipplement the covehants and agreements of this Sacurty Instrument as If the rider(s) were a part of this Security
+ ¢Instrument.(Check applicable box(es))

avto

[Th2-4 Fally Ridér

-

B Adjustable F Ot Rlder

D raciuated F - DRSBMEREIS ..

BY.SIGNING BELOW, Eorrgwiet acraple ail agsageio Hibtsrme an eavepanigontalriediin this'Seicurty:
iInstfumeént'and In:any ride ,.wecm%ﬂgﬁgﬁge@ﬁf{gf m%gﬁglgder!
o -all 13 %‘w A _(Se)

.yAL.L % SEOWELL ’ N  -Borrower -
L B N 7 o
)Gt (Sedl
: " ROBERBY.. COWELD T Batover
‘ .
R (--1:1))
R Ee N e 8 o A e wee @ Selie. 00 @Ee U g DO Nemeentes e we 3 D oes (emer e — -w,,,,",...,i..w."awgi
e e o 1(s,_eig|)‘ ‘
S s e R Borrower
e U (Space Below ThisLine For Asknowladgment); = o S
:STATE'OF INDIANA,;, . Céuhty-é'é:
Onthls:  24th day.of April. 19 91 tbiefdié me,ithg undersigned, a-

{Notary.Publlc In and for. sald County, personally appearéd RANDALL J. OWELL -and *ROBERT- L. ‘LOWELL,
:AS=JOINT: TENANTS: WITH :RIGHTS; OF SURVIVORSHIP.

vaiid acknowledged the execution of the'foregoing Instrument:

‘WITNESS my hand'and officlal'seal:

. Y
‘My Commission explres:10-17-94 &/
colnty of Residence:Lake . 'j/ : A TP
o Linda' S. Wood Notary Publlc:
This Instrument was prepared by: J, |, EMERSON, AS VICE PRESIDENT -OF
GAINER -BANK, NATIONAL ASSOCIATION:
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