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MORTGAGE

THlSJMORTGAGEt("Sccurity Instrument")iisigiven on ABRIL.19..000oiiiiiiiiiinniiiiininiiiing,
9% 91......Thc mortgagor. is IMICHAEL , G...S‘I!EUMN*‘.AI\D“.MARI‘HA A,..STEDMAN, . HUSBAND, AND, WIFE......

everrirniinserrerrriressrannanssesnees e < "BorFoWer"); This Sécutity Instroment is-given'to THE , FIRSE BANK .......
OF :WHITTNG

R T R L R R R RN R N RN RN .\\‘hichzisorganized!and?existing
under\‘he lﬂws ()f' m SPATE QFO aIWIAMHHHNHHH.‘nnd Whose ﬂddfess 18 150Q 119'“" Smm.h.........
i mm‘quuasagaunnunn-no-nonnnunu-lNnu-onncunuoounan OO &‘fnde
¥ Borrower;owes:Lender thcgrmcipnl sum of’ SEVEM'Y'IHWSMD. /0*****?***"*.**.*.***
5 ARTARRR Pothreitrs, ¢ 107000300 mutache
m‘

s evidenced by,lBorrower s:note
] da‘ed"hesamedﬂte as INEANUAG Jy WakiGe l.uvv LIS With'tﬁ fu"'debt‘l“ﬂot "
paid eaclier, diie and | umen ..lS : his:Security: Instrument
securesitoilender: (p) ?i,‘ ev 2 newals.sextensions,and
modificationsj(b); the N; ﬁ écoi &Lx’: IR yect the' secu‘nty‘of.this
Security Instrlidient; H

mforEnnce of Borrower's covinn”‘ts and agreemerits.

>ecurity,lpstrument and:. .
the'Notc*For thls‘E [pose Wlﬁg’cﬁ ﬁﬂf&ﬂﬁlﬁl}{n@ ich ving describediproperty, -
loca(ed ’n. R b . ""“'“th‘e Lalqe Cwnty Reborder o-o.ooogo..‘ % ......gCou'nty, lndiana-. -
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’46.3 Code)}: -

“TOGETHER Wl'rmnllhheiimprovememsunow or.fhere ’ffer erected ontthe,{property. nnd"all easememts.~ rights.A o
i uppurtennnces. rents, royalties. mlnernl oil and 'gas, rlghts g,nd profus, water. rights; nnd spock: a_nd afl fixtures' qow .of hereafier.

[
¥ pnrtof the property. All replacementsand addmons shnll ‘alsdbe covered by this Secumy lnstrument. All of the/foregoing is;
. réfeited o in thisvSecurlty Instriiment as the*‘Préperty

1

' ~BORROW8RtCOVENANTStthntrBorrower. is Jawfully. seised:of the estateahereby* conveyed*é”ﬁ‘d }fas the~right to.

mortgage;: grant and «convey the Property and#that the,*PropertyJis:unencumbered. except for: -éncumbrances of ‘record,

Bbriower warraiits nndkwill’défend genernlly sthe mle tmthe Property‘against all;claims and demnnds, subjecmo anyk Y
encumbrapces ofirecord,

ux

: 4
“THIS SECURITY: lNSTRUMBN‘r combmes uqugmmcovenams. for nptionnl!usc,nndmon umformscovenants ,with /@
lnm

itéd varmtions:by jurisdiction. to.constltutern uniform securi;y‘instrument covering;real proper:y. ' D,
P ‘ f.
Cant mmMM—SlngloiFamllv-—FNMA/FHI.MO UNIFORM:INBTRUNENT:
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. giving ofinotice. L . A it g D
! 5.:HazirdV1ifsuraice, Borfowe hallikeep;cheiimp-ovements: nowie tingorthere: ’i;.c“f‘é‘c’&f‘g{oﬁithés!’tq&ggt

" iinsiirance;carrier: Providing ¢

B o R T EEE—EEEC———

‘UNIFORM COVENANTS: Borrower and:Lender covenant and agree as-follows:

_ 1. Payment of Priricipal and Interest; Prepayment and Late Cliarges, Borrower shall promptly pay.when due ihe
‘principal of and interést on the debt evidenced by the Note and any prepayment and late charges due under the Note,

., 2 Funds for Taxes and'Ifisurance. Subject toapplicable law or to a weitten waiver by Lender, Barrower shill pay to-
‘Lender-on:the ‘'day;moiithly.payments are due under-the:Notepuintil:the Note is paid in full, a-sum-("Funds”) equalito
one-twelfth of::(a) yearly taxes nndfnssessmems which may atali piioricy over this Security Instrument; (b) yearly leaséhold?
payments ot ground rets on the Property, if any; (c) yearly hazard insurarice premiums; and (d) yearly mortgage insurance
premiums,if any.Thegeiters are called "escrow items.” Lender may éstirnate the Funds due on the basis of current dataand
reasonable estimates-ofifuture escrow. items, -

The Funds shall beiheldiin aninstitution the deposits or accoiints of which are insured'or guaranteed by a federal'or
state agency.(including'Lefidér if Lender.is such an institution)?Lender shall uiply.thie Funds to pay the escrow.items. Lender
may-not charge for holding anid applying the Funids, analyzing the dcciiit of verifying the escrow items, unléss Lender pays
Bogrower interest on'the Fuﬁd‘s and applicablelaw permits Lender to make sicha chargeBorrower.and Lender may agree'in
writingithat interest shall'be, paid’on the'Funds, Unless anagreement is made or applicable law requirestinterest to'beipaid,
Lender shall noc be reqliired tq,piiingfowgr any.interest or earnings onithe Furids, Lender shall give to‘Borrower, without
charge, an annual accountinig of thie Fufids showing credits and debits to the Funds arid the purpose for.which each debit to'the
Funds'was;made! The Fundsiae pledged as additional security for the sumsseciired by, this Security/Instrument,

., IFtheamount of chie'Fiirids Hgld by.Lender,sogether with:the future man'thly, payments of Funds payable prior to the:
due dates of-theiescrowsitéms, shiall exceedithe amount-required toipoy:the eserow items. when dite, the excessshall be, ac
Borrower's- option,:either -promptly fepaid to Borrower or credited’ to Borrower on-monthly payments of Funds; If the
amount of:the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall'pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all'sums secured by this Security Instrument;Lender shall prompely refund to Borrower any
Funds held:by Lender, If. unider,paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, nolater than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at che time of upplication
as a:credit against the sums secured:by this Security Instrument.

3. Application of Payments, Unless.applicable:law provides otherwise, all‘payments received by Lender under

paragraphs-:and 2 shall be applied: first; to'late charges due under the Note; second; to prepayment charges due under the
Note;ithird to amounts. payable under paragraph-2;-fourth, to interest due; andlast;ito principal diie,

4.:Charges; 'Licns. Borrower shallpay afl ¢ sitions attributable to the
‘Property which may at t cuiity. diis

t : truineii, ang leaschold indrents, if any;Borrower
shall pay these obligati .Dﬂcﬂm dbSpaid in nrro’wérsh’allgny themon-
time directly to the per ymene, Borrower shall promptly furnish ta Le e famounts to be paid urider.
t{:is parageaph. If Borr N@ﬁps@ Fri@iq&;tg& cender receipts evidéncing
the;payments,

Borrower.shall prop mamﬂmmtlimh@pmypemye@ﬁ strument-unless-Borrower: (a)
agrees in.writing to the pdy ment of the obligation seeured by thie ben in a ma peceptable o Lender;: (b contests in'good

. faithithe lien'by; or defendstagainse &k &ﬂﬁ%fﬁ?ﬂ%ﬁb’uﬁf—‘pﬁ&'ﬁﬁﬁ ‘which in:the Lender's opinion operate:to
prevent'the enforcement of the lien or forfeiture of any part of the Propetty; or (c) securres from the'holder ofthe lien an
agreement satisfactory (o Lender subordinating the len o this Security Insteun L'ender determines that any partof the

Property is-subject to a:lien whichmay attainepriority over thisSec ity Instrumient; Lender may-give Borrower g notice:

identifying the lien~Barrawer stiall satisfy the lien or take ond or more of the actionsset fort bove within 10%days of the

s 4 S g 1 (M 5 I A G O Tovyt . . : i T Py, Gpae 'y B X e’ 0y M

~ tinsured againstiioss By, ?.»haznfg_g incluced within the terin "extend:d coverae® and dniy,ot! *ha \z‘,a?ds,fgﬁilwﬁsl‘g{ge‘g,ds’r
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«. -requires:insurancefsThis, insukancei<ho | libesmaintainedlin uitstand foritheiperiods hat-Tender. requires. T he

! WAL T
e:shall

=

.unreasonably:withheld

. o,

Allinsurance'pol| vandfenewals shall beagsencusietaTApder and shall include a st 18 miorigage clatise: Lénder,

WA IR R \ PR YRR | A Sontr g oo T (iTEY WOMABW 3 Y . o . S te e ghwerd 2o 410 0 WVBIAST Mgl
shall haveithe right tolfiole t1i¢ Bolicies and renewais=1¥ Lender teawicss, Borrower shall prorm give i Lender.all receipes

of paid premiums and renewd ‘\iié’é??‘[}ﬁ?@h'gé\}gﬂaéf:j;s, BatrowEeshall give:promp:ne the insitdndecarrier. andy
‘Lender. Lender may;m: of '3§s’éiffﬁ§ts'riiﬁtﬁ'§r§3mpﬁly«'by.B,prmyc;.” : ST
'UnlessiLenderia Ver oTherwise ag: ee i weiting, isuvance proceeds sk :d t0 restoration of fépair
* of the: Property-damag '\ﬁ"(’ﬁ'repgzr I8 senuaiesily. feasible ond city, istnot lessengd,, If the-
restoration;orirepair’is '4'§§];]§ oriLefazeis 3ecurity, won!d| be surance praceedsishall be:
applied.to"the"siimis:se 1 cess:paidito;Bofrower. If

Jorrower abandons the:Property;:or does -not-answer within 30idays;a notice from Lender, that.the-insurance cirriér:has
offered to settle a'claimi, théni Léfidér may.collect the insurance proceedsiLender may.use the proceeds to'repair or restore the
o O oL Y R T R R e R S kR T : ' AN . . - 118 R O PR T
Property,or.to pay.sim$'seciréd byithis Sécurity Instrument, whether or not then due; T he:30:day period will beginwhen the:
notice'is given’: o ‘ o o

‘Unless'Lendér-andBorrower othetwise agree inwriting, anyiapplication of:proceeds to principal shallinot extend or

postpone;the'due date of thé ridrithilj payiients referred to in paragraphsilfand 2,or change the‘amount ofithe payments:1f
underiparagraph 19, the: Properiy'is 5'c<‘j'u{i’f%;b‘iﬂg_énﬁgﬁg,iBQiréggqn's"t:,igl;gt to any. insurance: policiesandiproceeds resulting,
Instrument immediatelptior to:thie acquisition.. }

6. ‘Preservationiand Maintenance of Property;*Leaseholds. Borrower. shali not déstroy, damage-or substantiafly:
change theProperty,-allow the Property- to, deteriorate or’commit-waste. If this Security Insirument-is.on a‘leasehold:,
Borrower. shall comply. with the proyisions ofithe lease, and if-Borrower acquires fee titlé to'the Property, the'leasehold'and!
fée title .§h§.l|‘=nq‘t merge unless:Lender agrees to the:merger-in_writing,

7. Protection of Lender'siRights'in'the Property; Mortgage Insurance. If-Borrower fails to-perform the covenants.
and agreements contained in this Security Instrumenit, or there is a legal proceeding that may significantly affect Lender's:
rights in the Property (such as a proceeding i bankruptcy, probate, for condemnation or to enforce laws or regulations), then.
Lender may do and'pay for whatever is necessary to protect the value of the Property and Lender's-rights in-the Property.
Lender's actions may inclide paying any sums secured by a lien whickihas priority over this Security Instrument, appearing in:

‘court, paying reasonable attorneys’ fees and entering on the Property-to-make repairs.-AlthoughLender may.take action:
under this:paragraph 7, Lender does:not'have to do so. .

Any amourits disbursed by. Lender under this.paragraph 7 shall'become additional debt of Borrower secured by this-
Seturity Instriteiit«Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetest fror

- from damage to the!Propérty priof to-the acquisition‘shall pass to Lender.to the'extent of the'sums:secured by, this Security

:the date of disbursément g’tft\hc Note rate and shall be payable, with'interest, upon notice from'Lender to Bortowe' requesting,
payment, -
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. motification'of amortization'of the suric S5% Y FRiS AR Tnseriimenn granted By Lehderito ny succesior iRIATETESE Oy .
%.;-,Pptltpwgr'shal'l not oper lidl e S L RS 5 ‘\. njniq?:fé*s%les?d&"gﬁhll
"ot betequired tGcomn T oF paymeTR SEoHherlEe .
~modify,amortization of wred by this Securitynstrument by reason’of.ony ¢ by the original BortGwer.

" or.BbrioweRs siccessor oo Py JarTeiRCET) alc}im‘lyjlb hall'not be:a waiver of OF.
preclud%the;,exerclsfe;‘ol gt | '& Lo i B N : ; a o
~ M3Successorsand As: 301 Bt Bt 4 BibbalitysCorsimperei BhE o verants and gtcements of thisk -
SheuriyToatreomeen o B B o i
carityiInstrument sho| it lg7.0f Lehderard Borrow ¢, subjecttalthe pravisions of

e L 1% s 13 & ohd sk sl
. ¥Bortower'stinierestin’t /ic Broperty \den

\or

© - afocbe
~ .iBo

If Lender required ‘mortgage insurance os a condition of making the loan secured by :this Security [n-
strumentiBorrower shall pay the premiums required to maintain the insurance in effect until such time ss a-requirement for
the insurance terminates-in accordance with:Borrower’s and:Lendér's written agréement or applicable law,

8..Inspection; Lender.or.its agent may, make reasonable entries:.upon and inspections ofithe Property.Lendér-shill
.give#Borrower, notice atsthe«time.of or prior tosansinspection specifying reasonable causetfor thetingpection,

_ 9:Condemnation, The proceeds of any, award'or claim for damaggés, direct or consequential, in‘connection with-any
condemnation or-other taking of any.past of the Propeity, or for conveyante in lieu of condemnation; are hereby.assigned nbid:
shalllbe paid to Lender, ‘ .

{In:theteventiof-a-total:taking; of: the: Property, theiproceeds shall be-applied to-the sums:secured by-this Security:

B A1 E R N T N L D . A sy 0: R I 2% PN
Instcument, whether or Qgt~tﬁgn duewith anyexcess paid to Borrowersln theevent of afpanial"tqkiqg of.the Prbpeitx.-ﬁ_’nlcss;
Borrower,-nnd*l‘.endef.othgrszg agreein writing; the sims secured by:this SecurityInstrument shall be rediced by e amiotline:
ofsthe proceeds multiplied by thetfollowing!fraction: (a)itheitotal amount of the:sums:secured immediately:befote tiking,

divided!by-(b) the:fairmarket value of the. Propertyifimedidtely before the taking: Any balance shall bejpaidito Borrower,
Ifithe Propertyis abandoned by.BOffower, ok.if: affer.notice by, Lender.to Borrower that the condémnor.offérs to make.

anaward or.settlena claimifor'damagesfBoifower fails to féspond to Lender within'30 days after the date the.noticé is given,

‘Lerider‘is:authorized tocollectand'apply:thie proceeds; at.its option; either:to restoration'or repair.ofithe Propetty:orica the..

_#surps'sécured by}this Securityil Q;gtg‘x:q'éﬁ‘irﬁhfiﬁé':"ib?fﬁ'o‘téth'é'h’“dué;

A Y T . I, T o e e egert o adruness g s

herwise dgrée inititing dnyapplication of proceeds to principal sall ot exténd o
. Yo ARt I T I TR Sl SR SR (R T T

efetfel to'injparagraphsyl‘and 2lorichange thelamount of such'payments,-

~ . _UnlessLenderiand'Borrower ot

MR ey by o)

. - N > s LR e e B g 0
jpostpone:the due date of theimonthly:payientsir

p 0 it ity . 7 it 0% ta Aptthapias s PHORSTEPIY PR 1 AR .- £x) “ e e dm Sui ..
. .~ -n0. Borrower*Not Released; ligaggeggg‘c'g;l}yﬂ!enﬂegmotg atWaiver.Extension:of. the-timge -for, payment dr_
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- Anstrument butdoes nof - ecute the Note: (a) is co:sighing this Secutity Instrument onjycomort - - 16,ped tahdtonveythat
ke giaihs b.i\vm:._. de yAPge '§ _Svéd'“’ ""‘Qs\trumeg CaTind 9-;‘6“‘8‘ l'; g""‘:é-bf'}}ga't?é‘d%&faajyzd*‘ Y
nd,(c) £ rees il cuder o tany, gl Vet iy dgtee o exténd modify
sregatito’the tc-ms;ofit))is*Secy fthe?Noteiwlthonesthatt

REQHH

“ssumsisecured by ThigiSec 0 ume -,
#forbedrior makeRgnyaac:omimo < Hons With
FEOWERS CONSENE, - L T e :
lg.'g;gén'Charﬁ If:thetloan, secred by chis'Security. Insteumentdis siibjectitota lawiw hichjsets’maximumuloan
.charges, and tharlaw is [inally interpreted so that'the interest or otherloan ehiagzes collectedior to be'collected inconnection
with théloan exceed the permitted Hmits, thens(a) any such luan charpe shiall be reduced by the s mount-necessary to rediice
the charge to the permitted limitand (b) any sums aleady collecied from Borrower whichiexceeded permitted-limits will be-
refunded to Birrower, Lender may choose to make this refund by redicing the principal owed under the Note or by, miaking a:
ditect:payment to Borrower If a refund reduces. principeli theitediicion will be treated as a partial prepayment withoiit any:

prepayment charge underche Note,
13, Legislation ocing Lender's Rightssiéanctnient Océxpiration of applicable ls@s has the effect:of rendéring

-3
@

any.provision of the No \is Seenrity Instrumedigenenforceable atcording to its terins 1t its option), miy require
immediate.payment.in l'sums secured by this Security-lastsument and may i femediés permitted by
paragraph 19;1f.Lender is option, Lendecshailzzkeshigsteps specificd in « -agfaphiof paragraph:17}

~ 14: Notices. Ar qwer.provided foyi.this:8ecurity, Instrus en-by delivering it oriby:
mailing it byfirst class«¥ ‘equires use of anot!  directed'to the Property-

Address.or any. Otller'ndu5caa DOTTOWET QEsISNALES DY NUTICE LO LENUETIANY.TIGIHCC 1O LEGACT Shau ue‘giveﬁ by fi'rst.c!nssmail'
to Leénder's address:stated herein or any other addressiLenderdesignates by notice to-Borrower. Any notice provided for-in
this Security Instrument shall be deemed’to have been given'to Borrower or Lender when given as provided'in this paragraph,

15. Governing;Law; Severability.. This:Security Instrument shall:be governed by federal Jaw andithe law oft the
jurisdiction’in which the Propertyiis located: In tlie event that any. provision or clause ofthis Security Instriment or the Note:
cofiflicts with applicable law;'such conflict shall'not affect other provisions of this Security Instrument of tlie Note which cani
be:given effect without. the-conflicting provision. To this end'the provisions of this Security Instrument-and-the Note:are
declired to be severable. ,

16. Borrower's Copy.. Borrower shall be given one conformed copy. of the Note and of this Security. Instrument.

17, Transfer of the Property or a Beneficial’Interestiin Borrower. If-all or any- part of the Property or:any

interestin it is sold orittansferred (or if a beneficial interest in Borrower is sold ortransferred and Borroweriisiot a'natural .
e e Pt e o Tender Sov ot ve astionNrequireimmediatelpayment i fallfofsall si e
‘ :,gersgg)&yntho tilender's:prior written: consent, Lender. may, dt-its optionirequirejimmediatefpayment-imfulliofiall sums .
R 1T A N IR - Rty ARSI Y ;. P e S N R R L7 S N Rt
isecured by this Security/lnstrumentiHowever; this option shallinot be exercised byﬂ.fggg!,grqf,q:ggr@}se i§ prohibited byifedera) " .

QAL Ay XA T I - e .
ilaw;asiofithie'date ofichis'SecurityInstrument. ‘

Security, Instrumepe, If Borfowe orto-the expifiti

remedies; permitted bysthis SéciirityInstrument:without further notice.or démand on:Borrower.. . L
.. . e, v DRINTN 'L.. '...&“;,. '4' (4 i . R Rl M A A L PR ] .‘d' . . . 8 h ',“H . 'th‘ .'.‘.. h “ '.‘.h.

18.; Borrower.s ‘lﬁgg!n‘ to'Reinstate. If: Borrower meets-certain conditions, Borrower shallthavejthe right;tothave.

enforcement of this Security. Instrument discontinued‘at any.tifie prioritothe:eatlier of: (a), 5:§l‘gx§g(9g’.su;h;9ther: _pqr,gpg:l as;

applicibleilaw may, specifyfor reinstatement) before sale of the'Property. pursuant to any:power.of sale contained in'thisSe-

* curity;lnstrument;:or (b) entry.ofra judgment. enforcing.this Sécirity‘Instrument. Those conditions ate’that Borrower:. ()

. . M 00 AN - Rt I s T T LR . AL Bk s B CRURSISR P . . - ¥ 2
pays'Lender all’sums-which'then would be due under this Seciirity Instrument and the Note had fio acceleration occurred; (b)s

. R A RSt 9 TN Bk a2l a4y . PR o e L O . ; Ve,
notless than'30/days from the date the notice is delivered'or mailed within which Borrowerniust pay.all sums:secured by,this™

: [N ot X 4 b oL, b Ry L AR N ) . . )
gurgs,ggyigé"fault of afiy,other convenants or agreements; (c) pays all expenses uqcugr,eﬁdjg,c‘ﬁforcnng this Security Instrument,

fla'audggg;’b"t' not limited-to, reasonable:attorneysfées; and (d)itakes"suchjx;;gdgp'ilsil,éfider'mnx.'rensonably;r_egpigg to 8s-
sure ’fh}\p:f!\'é'.lie.n;of«ithis Security»'lnsgrqmg_q;’..gndei!s rights:intthe Property.and Boirgwer's;obligation to, pay-the sums

secured byjthis:Security!Instrumen-shalllcofitifie unchanged.Upon-reinstatement by Borrower,this-Security-Instrument
andlthe obligitionsisecured:hereby, shall-reriain fully effectiveras:ifino.accelefation:hadtoccurred; Howeverthissright to

o

:Téiistate shallinot,applyiin:the case ofaccélération under. paragraphisl 3-or 17; .

YYD s . I O N YTVt v 1TE. 6 . T N ' gt e ~$-.~: — T I i ' :‘.‘5:'“ :'{ e ' v A'
- If Lender exegcl_ggs,tlj s option; Lendet shall'give Borrower.notice ofaacceletation. The notice shall p:qy“xgg‘gpg:;pd@'{: :

wer fails toipay these-sumis; priorsto-the. expitation.of this’ period, Lendeg may:invoke any. - -




NON-UNIFORM COVENANTS, Borrower and Lender furthier covenant and agree as follows:

19. Acceleration; Remedies.-Lender shall give notice to Borrower prior to accelefation following. Borrower's
breach of any covenant oragieenient in this Security Instrument (biit not prior fo acceleration under paragraphs 13 and
17'unless applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure thie
default;(c) a date, not less than 30 days from the date the notice is given'to Borrower; by which the défault must be cured;
and'(d) that failure to ciste the défault on'or before the date'specified:in the nictice may resultin acceleration‘of the sums
securéd by this Security Instrument, foreclosure by judicisl proceeding and'sale of the Property. The riotice shiall further
inform Borrower of the right to reinstite aftef acceleration and the righ to asseft ifi the foreclosiire proceeding the non-
existence of.a défdult or any other,défense of Borrower to atcélerition and foreclosure, Ifithe default is not cured on 6t
béfote the dage specified:in thenotice, Lendérir its Gption may require immediate payment in'fill of all'sums secured by
tbfis;Se_curity.‘_l_nstrument~with‘oﬁt'fu‘i-‘thg'r\dé’ﬁland-‘aqg!?may_ foreclose this:Secuirity Inirument by;judicialiproceeding.
Lender shallibe-entitled to:collect all'expenses incurred in;pufsiiing the remediesipravidedtin :this;paragrapli#19,
ificliding,ibut not limited to; reasonable attoriieys'féés and costs of title evidence,

:20,:Lender iniPossesSioi, "Upontacceleration under:paragraph19'or dbaridoniment oftthe Property,sLender:(by.
Judictilly-aispoitited receiver):shiall be entitled to'enter uponjtaké pogséssion ofiandimanage the Property and to colléctthie
tents of the Propertyincludingithose past due. Anj rents collected by Lender or the receiver'shall be appliedfirst to;payment:

receiver's bonds-and reasonable attorneys” fees, and thien to the siifs.securcd by this Security Instrument.

! 21, Release, Upon: payment of all' sums secured ‘by this Sccurity ‘Instrument, Lender shall rélease this Security
Instrument without charge to Borrower.,
22, Waiver of Valuation'and Appraisement. Borrower waives all right of-valuation and appraisement.
i 23.-Riders to this Security Instrument, If one or more riders are executed by Borrower and'recorded:together with-
this Security Instrument, the covenants and agreements of each such-rider shall be incorporated into and'shail amend and:
supplement the covenants-and agreements of this Security Instrument as:if the rider(s)were aspart-of this Security
AInstrument..{ Check applicable box(es) |
O Adjustablé Rate Rider [ Condominium Rider . 2:4 Family:Rider
‘I3 GraduatediPayment-Rider Planned:Unit Develbpment Rider
D Other(s)i[ s .
) Document 1s -
BY SIGNING BE! et accepts and agrees to the terms and coveninis this Security Instrument
i and if any. rider(s) exe }e N@@r | ' N )
This Document isitl Cxy, € T (Seal)
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PLANNED UNIT DEVEEOPMENT RIDER

. TH1S PLANNED UNITDBVBLOPMBNTRIDBRismadethlSr 19TH: dayof- -APRIL »1991

N '(the “Declaratlon")‘The Property isapartofa planned unit development known as.

R

-

R R IR

and is incorporated inth and shall bé deeried to amend atid supplemierit the'Mortgage, Deed of Trust or Security Deed (the
‘Security Instrument™) of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note to

THE FIRSTBANK: or' WHITING (the “Lefider”)’
of thie saifie date aiid covering the Pigperty déscribed in the Security Instrument and located at: :

3717 CHERRYHILL DRIVE, CROWN POINT,IN*46307.,)

The Property lncludea*but is not:limited to, a parcel of land improved with a dwelling, together with othersuch parcela and
certain common areas and facilities; ds deeenbed in

‘.

LAKES*OF THE -FOUR ‘SEASONS'
“{Name - ohPlenqed <Unit Development)

-(the“PUD); Thie Pmperty also includes vBorrower s interestin the-homeowners: association or.equivalejit entlty owning or

managing the common-areas and faeilltiwot‘ltbe PUD (thé “Owners Assoclatlon") and the:uses,tbenefits and:proceeds of.
Borrower's interest. .

PUD COVENANTS, In addition to thi¢’covenants-and agreements-made in the Security: Instrument; Borrower atid
Lender further covenant and' agrce asfollows:
A. PUD Obllgatlons., Borrower *shall perform allaof * ‘Borrower’s .obligations under ;the PUD!s: Constituent:
" Documents. The “ConstrtuentrDocuments” are'the : (l)chclaratron~ (ii)-articlés: of incorporation, trust: instrument:or-any:
equivalent document whlcb créates the Owners Association; and- (m) any by-laws or other rules or. regulatrons of the Owners
Assocration.JBorrowerdshall promptly pay, ‘when due,-all :dues.andassessments lmposed ‘pursuaiit tosthe Coristituént '

Documents.
iB, !Hazardslnsuranceéso long as the Owners‘Assocratron maifitainls, thh a génerally acceptediinsurance’ camer..a
-Wmastert”or’ “blanket",p ides i msurance coverage: -
'ifi the dthounts, for the p i mcluded Withir'the té’rm. ‘
“‘extended cb‘ve’r'a*g"é " th( m&ﬁ‘fﬂﬁm ?g .o a

ST () ,;Lenden f W1y pa; Denderzofone-twellth*ofs SRR
:theyearly prémium insta Nﬂ%"@ﬂﬂlﬂﬂn . B
o Ay, 1Baifow ngsginifarnGa THRiALBII A lmf 6 verageontheP“ pertyfis' i
: ,,rdeemedsatisﬁed;totheer 't that the fequired " ners Assoc oli »‘yi- : i

Boirowet oyer 28 proy

i5ibi m L S yvlng
m‘anfr lcllrtms of:the P l‘any pr eeds pey able; to IITOWC u'eh by'assxgned’and;shall bet

) Property or;to common,r :
-paidi '“‘”lie‘ifder‘%l.endero ll"app e | proceeds to e;sums! 'urednb he‘Sen ityilr umew ‘wmltlg,y ny “Eﬁ"ﬁ“aidtto

' ’:Borrower.a i :
1C.. -Public:Liabil Insurance. Borrower sl lftake such:actior 1s. may_be: reasonable msure*that the Owners
Association maintainsa public: figbilityinsurance policy. 'ac'cé'pu >in form, amount, and ‘extent,0 )verage to I:,ender.
D, *Conde’uin'ﬁtio I‘he procecds of any.award or claim foi damages; direct or consequent iz, »payable {0 Borrower i R
connectlon with any conc matlon or othier takmg ofall Or.8aY; part ot‘ the Property or.the common areasand faclhtlee of: the : l
'PUD :0F for any.conveyance in lieu of: condemnatlon. ‘.‘\Lr-.by' aisigned and shall be pard to Lendér. Such'p"rbceeds shall !

‘be applled byl Lender 16 j the sums secured by the Secusit f'nstrumer.t gs-;rowded in‘Uniform Coye nt9,- C o

de

E. 'Lender’s 'Prlc JRSENts Borrower shatimot,. except ut'ter motice to ‘Lendsr and Lender s.,prior:wriften
.Goigenit, éither partition vide the Property aor conssnt 1o : ' -
(i), :the abary ¢rmination of file, PUD eicept for abandonment o n fequifed by lawin the-
.case of substantial deetru ather casualty or m t‘w gaseor a takrng By cori eminent domain; S
(n) 1any.ame avision:of the SERALent Doenr ts" is for the’express'beneﬂt' ;
:of Lender; ‘

(iii) termination-of;professional:management and assumption:of:sélf-mafiagement of-the Owners Association;
or
‘ (iv). -any-action. which would have the effect of réfdériiig the public: liability:insurance coverage maintairied by
the Owners Association unacceptable to Lender. .
F. Remedles. If Borrower does not pay PUD dues and .assessments: when-due, then Lendér may pay them.-Any
... amounts disbursed by. Lender under. this. paragraph 'F shall become additional!debt of ‘Borrower secured by. the: Séctirity- :
“'Instrument, Unless Borrower and Lender agree to other terms of payment, these armounts shall bear interest from the date of
disbursement atthe Note rate and shall be payable, with interest; upon notice from:Lender. to.Borrower.requesting payment..

D
s0ossessefisess

MUI.TISTATE PUD ’RlDER—sam Family:—FNMA/FHLMC UNIFORM INSTRUMENT; Form3150. 12/83;
m’imlm o e BF &tm%ﬂmmam:ﬁ@




