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TOGETHER- WriHtall : the ‘improvements-now or.: ‘hereafter-erected on‘the property, andalli easements, rights,
appurtenances,; rents, royaltxes, mmeral onlI and gas nghts and profits,.water rights:and stock andiall fixtures now:or.
hereafter a part of the property All replacements and ‘additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instriment as the “Property.”

BORROWER COVENAN1S that Borrower is lawfully seised of the estate hereby.conveyed:and has the rightito

mortgage; grant-and convey the Property and thiat the’ Property is unencumbered;. except for encumbrances of record. .

Borrower. warrants and ‘'will defend_generally the title to the Property against all claims and demands, subject to-any
encumbrances of fecord.

THls»SECURlTY INSTRUMENT combmes uniform covenants for natronal use:and non-umfonn'covenants with

limited variations by jurisdiction to consmute a uniforin security instrument covering real property. +b 4

INDIANA—Single: Family—FNMA/FHLMCSUNIFORM INSTRUMENT Form+3015 12/83
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MORTGAGE : S
THISMORTGAGE (“Secunty Instrument"’) is given on ......AB%.1 1., 27 N
19..........Them0l’lgagorIS‘ 90 " X D m‘ D MEAN{AM ' Y
- (*Borrower"), This Security.Instrument lsgiven to
— .J..,%EE.E.SEWRI'R;lﬁ.ﬁ..QOBRQBATIQN " : whtchisorgamzedandexistlng
underthe laws of .... IHE. STATE. QF.. INDT ANA: ,and whose addressiis' ...
0y BOX..208,. .8 CHERERVILLE A £ INDTANA. .. 46375 . (“Lender”)..
:Borrowerowes Lenderthepnncnpalsum of: NINETY:,SIX. THOUSAND.. ANR,NOZ100: T
Dollars (Ui S: S....96..00.0 0.0.........) This ¢ debt is evldenced by'Borrower 8 note
dated the same date as thls‘Secunty Instrument i“Note") which .provides foF monthly payments*;wlth the full’debt*if notf
:pald earlier, due and payable on I oy yorvonn Thls Secunty lnstrument
secures to. Lénder: (a) ent of itk mewals. extenslons’ nd
smodlﬁcatlons, i(b)the ,,Withl Interest;sadvancedenicler o ltsﬁ ‘the security of.th
ISecurity Instrument; as mnﬁi Bgrcems ecurzlty Inst:ergr'nem and
ithe Note.. For tlns purp m ey. vmg escri property
ilocated in iuinbvidiinin N&'&% wﬂﬁfAt! \ e County; Indiana:
lJ "t 50;5 5 This Document i is the property of
ni =E in BullingrS v rizonta droparty. régime
as per Declarat " recorgétég%er , 981‘,\ as [ggg:ent No - 10346 azd ag ’
amended | by Firs Amendmentl to Daclaration recorded 'Sentnmhnr 10,' 998- as’ Document:
:No. 677389, .and asi amendedsby: § gndrent Fetorded:Fab; Y. 27, 1989 ag
‘Document No. fOE 99 ; .1 3-1- amendat 1% THi i Amey nent ecortod M 83 1989 as
Document No. 035014 and -agy re-recc jed on: June 1:, 1689 5% T cume No. 039603 and
as amended by iFoUREth Amendnent recorded: & itember 26, 1989 as Document: No', 059778n
and as: amendeq“_ «Fifth Amedment ) :Declaration recorded; February ‘9, 1990 as
Document No. 083694 and-as mendec 1y Sixth Amendment to. DEClaFation recorded
April 20, 1990, as: Docuient ‘No. ormeoo in: the Récorder of Deeds . Lake; Count .9,
Indiana,. togeth “with undivided inti aﬂ\l:-j'lm, the common. areas ap; “taifiing thereto
and! Garage No, . G=6u.. .. , D
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[Zip Code)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and:Interest; Prepayment and Late Charges, Borrower shall promptly pay when due:
the principal’of and interest on'the debt: evldenced by the Note and any prepayment and late charges due under the Note. i

2. ‘Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay ’
to Lender on the day monthly. payments are due under the Note; until the Note'is paid'in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly:taxes and assessments: which may attain-priority over-this Security Instrurhent;:(b):yearly
leaschold payments or-ground:rents on the Property, if-any; (c) yearly -hazard insurance premiums; and*(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol‘ current data and reasonable estimates of future escrow items.

* The Funds shiall be held in an'institution the deposits or accounts of which are insured or guaranteed by a federal or ]
state agency (includingLender if:Lender is such an institution), Lender shall-apply the Funds to pay. the escrow iteriis,
Lender -may-not charge for holding and applying the Funds, analyzing the account or-verifying.the escrow items, unless
‘Lender;pays Borrower interest on the Funds and applicable law permits Lender to. make such'a charge Borrower.and
‘Lender may agree-in writing that interest shall be paidion the Funds, Unless an~agrcement is made or. applicable law.

requires:interest to be paid,:Lender shall not be required to pay. Borrower. any ifiterest or earninigs on-the Funds, Lender
‘shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
.purpose for which each debit to the Funds was made, The Funds are plédgéd as additional security for the sums secured by
‘this Security. Instrument, '

Ifthe amount of the:Funds held by Lender, together with-the future monthly,payments of Funds payable prior to, :
ithe due dates of the éscrow, items, shall'exceed the'amount required to pay the escrow items when due, the excess shall be, '
at Borrower s option, either promptly repaid to'Borrower:or credited to Borrower on:monthly.payments of. Funds.,li‘»the
amount of the Furids held by Lender is niot sufficient:to pay the escrow. items.when due, Borrower shall: ‘pay to Lendér any.

-amolint neceéssary.to make up the deficiency in one or more payments as required by Lender,

Upon:payment in full'of all sums secured by, this Security. Instrument, Lender shall’ ‘promptly. refund to Borrower
any Fundsiheld by Lender. If under paragraph:19 the Property:is sold or acquired by- Lender,. Lender shall apply#fio later
than immediately:prior to:the sale of the: Property.or its-acquisition by‘Lendér,:any Funds:held'by-: ‘Lendeér at-the time.of
application as a credit against the sums secured by this Security, Instrument;

3. Application:of Payments,- :Unless applicable law provides otherwise, all paymeiits received'by. Lender.under
paragraphs;ltand 2 shall be anplied: first, to lnte charges due under the Note: mnnd"n nr-nwmmt charges due under the
Note; third, to amounts

;- 4, Charges;;Lie h. %\q ions attributablé to the:
3 Property wl:uclh may.a ot is*Sdunty lnstrumen!, and leaschold r' ground rentsu if’ a}:u;l
; . Borrowers al pay. thec m offif:got pa manner Bprrowers alli
b pay them on tife drrcct m@m:m@ l\m \ rall notices of amounts

to be" paid under this. pa 3 FBRerawes makes sthese payments ﬁmm nptly-firnish to Lender

receipts evidénicing the pay

Borrower shall ps ptly drscllihe a‘xﬁkrﬁﬁﬁuuﬁﬁoaﬁmﬂdmsunty Instrument unless: Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien‘in a manner acceptable to Lender; (b) contests in‘good 3
faith:the lien by, or defends against enforcement of the Yienin, lef-*"'\roceedmr which if.thié L<nder's opinion operate to ;
prevent'the enforcement of the Jicn or forfeituie of any.part o theks 'rty, ) secures from the holder of thelien;an
agreement' satlsl‘actory t .ende ubordinating the lien'to th »ecunty 1strur WIFL der.dciermines that-any.part of

theiProperty is:subject: to a:lien which-may attair nority over this i§ unty “““ i, Lender may: give:Borrower:a

F notice:identifying the licn. Borrower:shiall satisfy the lieh or take oné or oré of theactions set forth:above within: 10 days
of the giving of notice.

‘5, ‘HazardInsurance;. Borrov shall ke the i impr menis row existing or hereaftcr erected on the Property.

insured'against loss by fire, hazards included: Wwithin ihe term ‘exiendedcoverage!’ and any other hazards for. which Lender
requires:insurance; This insurance shall be maintained it the amounts and for the: periods that Lender. requires: aThe
insurance carrier providing the insurance shall "be chigsen by<Bonrower: subject to-Lender's 7 pprovaliwhich shall not be.
unreasonably withheld,

All insurance P s-and renewals shall:be-iteeptable: lo Lagder: and shall include ndard mortgage clause.
‘Lender shall have the ri old the poltcies and/fenewals, If Leader requires, Borrowe iromptly give to Lender
all receipts of paid pren -ic#al notices, tn theevent of i0ss; Borrower st l | t notice (0 the insurance
carrier and‘Lender: Len >proofof loss ifoot made promptly by Borr

Unless Lender ai s{wise agree in Weitiagidnsurance proceed ] to restoration or-repair.
of the: Property damage } a ty:is. not. lessened If the

restoration or repair is not -economicaily’ reasrble or Lender's-security- would:be iessened, the msurance proceeds shall be
apphed to. the sums secured by. this’ Secunty ‘Instrument, whether. or. not then due, with-any excess paid to Borrower. If
Borrower abandons the Property, or does not:answer within 30 days a-notice from Lender that the i msurance carrier has:
oﬂ‘ered fo settle a claim. then Lendér n miay collect the insurance proceeds. Lender may use the proceeds to repair or réstore
the Property or: to pay sums secutéd: by, this Security Instrument, whether or.not then due. The.30- day period-will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal'shall not exténd'or
postpone the due date of the monthly payménts referred to in paragraphs-1-and 2 or change the amount of the paymeiits/If
under paragraph 19 the Property is acquired by Lender, Borrower's right-to.any insurance policies and proceeds resultmg
from damage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to déteriorate or commit waste, If this Security Instrument is on a leasehold, -
Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in. the :Property; Mortgage Insurance. If Borrower fails to. perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shiall bear interest from:
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

L ae mmime



_ If Lender required mortgage insurance as a condition of making_the loan secured by this Security :Instrument
‘Borrower shall pay the premiums required to maintain the insurance in'efféct until such. timey as the requir)ement for the
iinsurance terminates in'accordance with' Borrower sand Lender's written agreement or applicable law.

bl i8 Inspection, Lender or:its ageit: may make reasonable entries upon:and inspections of the Property. Lendeér
‘shall giye Borrower notice at the time of or prir to an inspection specifying reasonable cause for the inspection.
any. cor?de n(::::i::“::rt?tnl;e ':;h: procteeds of any ?wlardpor claifn-for damages; direct or. consequential, iii connection with
. r.taking of-an artoterort.
assignedand shall be paid to Tend gr . y p perty, or:for conveyance:in‘lieu-of: condemnation, are hereby

Inithe event:of-a-total taking of the- Property. the procceds shall be-applied to the sunis secured:by this:Security
Instrument, whether or not'then’due, with any ckcess paid to-Borrower. In the event ofia partial‘taking.of. the Propérty,
unlessiBorrower and:Lender otherwise agret in. writing. the sims secured by:this Sécurity*Inistriment shall bé réducéd by
the:amount-of-the:proceeds’ multiplied‘by the l‘ollowmg fractioni::(a): the total'amount of: thé sims.seciireds lmmedlately
before the taking, divided by.(b) the fair markét valie of the Propeity immediately before the taking, Any balahce shall be
paid toBorrower.

Ifithe: PrOperty, is abandoned by, Borrower, or if;after notice by Lender-to‘Borroier that the condemnor. offers-to-
makean'awardor settle'a 'claim‘for damages Borrower fails to respond to'Léndeér within 30'days after.the date the notice is.
givenfLender.is authonzed to collect and apply the proceeds, atits option, either to restoration or repair of the Property.or
to the sums secured by thrs Secunty lnstrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wntlng. any applicatron of proceeds to principal'shall not extend or
postpond thedue date of the monthly payments rel‘erred toin paragraphs ;1'and 2'or.change the amount of such payments;

10, Borrower Not: Released tForbearance "By Leiider Not-a' Waiver, Extension .of the time*for payment-or’
‘modlﬁcatlon ‘of am amortrzatron of" thessums secured by this’ Secunty Instrument granted:by Lender:to-any- successor-in
i nterest ol‘rBorrower shall not'operate to release the'liability of the ongmal Borrower or Borrower’s successors'in interest,
':Lender shall not“be*requrred to- commence procwdmgs against any successor in:interest or refuse-to: extend: time:for
;payment or otherwrse modrfy amortization ofthe sums'secured by.this Secunty Instrument by reason’of any demand made:
lby the' ongmal Borrowi smg any, nght or remedy

:shall niot,be’a 'waiver of
_ 11 Successors ammﬂ&m 1ants rand'agreements of
this Security Instrumer Nﬁ ,ti;‘ mm subject o the provrsronst
-<I>f ;:aragrapltr’ l;ldBorro . 7 l. hp co-signs, thrs Secunty'
nstrument:but does n« o a)iis’ co-srgmng thig Security. Instrument ¢/ ¢ tgage. gfa $.and’ convey
that'Borrower’s interest il y kﬂﬁ&%ﬂ t;@f is notpersonally ol?hgated {0, pay:

the'sums:secured:by, thi< Secirity:l &Klé @W ; “.étliéi“:l:. N 'er may agree to:extend,
modify,-forbear or:male afiyiaccommodationsiwith'regard to, the-terms of this‘Security Instiuent or the-Note without’
that'Borrower's consen '

12!, Loan:Charges, Ift! secu Seeurity In ment is 08 law hlch sets’ ‘maximumtloani
charges,: and: that law is finally_ifiterpreted so that the ‘in' .gst'~8'i'- ler l charg colh sd sor” to*betcollectedt in:
connectioniwith theiloan excee the;permitted 1inits; then: (a) any sich lo. charge shallibe reduced‘by.the’amount:
necessary-to-reduce the charge to.thie permitted Jimit; and (b) any Su ilréady collected from Borrower which ‘exceeded:
permitted limits will'be refunded to Borrower. Ecnder may 1’oos’é to raake this refund by'reducing the;principal:owed
under the'Note'or by. making a rect pr nent to I 'rower. I 5 vefund radiices principal, the reduction will be treated asa
partial prepayment without anyprep: .lent charg inder; the N

13, Leglslatlor t’t‘ectlng Léhder’s nghts. If -enactnient or.expiration”of apphc e*laws' has the effect’of
rendenng any. provrsron the Note or this Secunty Insgitmcnt lipenforceable according to its terms, Lender,at its optlon.
-may requrre rmmedrat [ nent in: fulhot‘ all ‘sumsiisauied By 4 Security Instrument:and may invoke any remedres

permltted by paragraph 12. [ Lerider & exercises thisoption, Lenderisiialltake the steps specified in the second paragraph of
* paragraph 17. -
: 14, Notices, %¢ to Borrower provided forinthic Security Instrument <! ven by. dehvenng it or.by
marhng it by,.ﬁrst clas s applicable lavrequires use/of another.mettiog shall be dlrected to the
*Property Address ora sa'Borrower destgnaifsiby notice to Lerde: Lender shall" be given 152
"ﬁrst class mail to Lend Therein or any other Wress Lende e to Bofrower. Any notice
.provrded for.in this Security il be deemed to have been given 16 Borrower or Lender wheh given'as provided
iin this paragraph, ‘

15. Governing Law; Severabllity This Security: Instrument shall be govemed by: federal law.and the:law of the:
jurisdiction iniwhich the Property is:located. In the' evenththate any provrsron or clause ‘of thisiSecurity:Instrument or the:
Note conflicts: wrth appiicable:law;'such confhctsshall not aﬂ‘ect other provrsrons "of this'Security. Instrument or.the!Note:
which can be given-effect without the: conflicting provision; To this ¢ endrthe provisions of: this Security: Instrument and;the
Noteare declaredito be severable.

16. Borrower’s Copy. Borrower shall be grven one conformed copy.of-the Note and of this Secunty lnstrument‘

17. Transfereof the! Property or a Beneﬂclal lnterest in’Borrower. Ifall or any part of the Property or any.
interest in'it is sold or transl‘erred (or ifa beneﬂcral interest in'Borrower is sold or transferred‘and: Borrower is not a natural
person)'without’ Lender.s pnor wntten consent, Lender may. at-its option, require immediate payment m full ‘of allf: sums
secured:by this: Secunty Instrument. However, this option shall not be:exercised by Lender if exercise is- prolnbrted by
federal law as ol' the date of thrs Secunty Instrument.

If Lender exefcises this option, Lender shall give Borrower notice of acceleration. The riotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within wlneh Borrower fmust pay all sums secured by

hrs Secunty Instrument. If Borrower fails to pay-these sums prior to the exprratron of thrs period, Lender may invoke any,
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18; Borrower's Right to Reinstate. If Borrower meets certam condttrons. Borrower shall have the nght to'have
eni'orcement of this Security Instrument discontinued at any time pnor to the ‘earlier of: (a) 5 days (or such other. penod as
apphcable law may-specify for reinstatement) before sale of the' Property pursiiant to any power of sale:contained in this

Security Instrument; or (b) entry of a judgment enforcing: this Secunty Instrument: Those conditions are that Borrower: -

(a) _pays Lender all sums whichthen would:be due- under thrs Secunty Instrument and the Note:had no acceleration

occurred‘ (b) cures any default of any_other. covenants or agreements' (c) pays all expenses incurred in enforcing th|s~

Securrty lnstrument. including, but not:limited- to. reasonable attorneys fees; and (d) takes such action as Lender may

reasonably require to assure that the lien:of thrs Secunty ‘Instriment, Lender's rights in"the Property, and: B,ggower S:

obligation to pay‘the sums secured by- this Secunty Instrument shall-continue unchanged. Uponaremstatement by

12

Borrower, this Security Instrument and the obligatrons secured hereby shall remain fully effective asif no aceeleration had'
occurred. However, this right to reinstate shall not apply i in  the case of acceleration under paragraphs 13 or.17,




‘NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, ‘Acceleration;” Remedies, ‘Lender shali: give notice to Borrower .prior to acceleration: following Borrower's.
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under pmgreptu 13and 17
unless applicable law provides otherwise). The notice shall specify: () tbe’dehult. () the action required to-cure the'
default; (c) a date; not less than 30 days from the date the notice is dven to Borrower, by which the default must be cured;’
and (d) that failure to cure the default on or before the date lpeclﬂed in the notice may result in acceleration of the sums:
secured by this Securlty Instrument. foreclosure by judiclal proceeding and sale of the Property, The notice shall’ further

inforim Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the » non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defeult is not cured on or

-this: Securlty ‘Instrument without: further demand and -misy foreclode this Security Instriment: by judicial proceeding.
‘Lender shall be entitled to collect all expenses lneurred in pursiiing the remedies provided in this paragraph 19, lncludlng,
but not limited d to; reasonable attorneys’ fees and costs of title evidence,

20, Lender:in'Possession, Upon'acceleration’ under paragraph 19 or abandonment of: the Property, Lender (by-
judicially ‘appointed receiver) shall be‘entitled to enter upon; take possession of and manage the Property and to collect the
rents:of the Property. including. those past due. Any, rents collected by. Lender. or the: receiver: shall be applied first to
jpayment of the costs of management of the; Property,and collection of:rents, including, but' notilimited to, receiver's fees,
ipremiumson receiver's bonds and reasonable attorneys’ fées, and thich to'the siifiis sécured by, this Security Instrument,

21, Release, - Upon payment of. allisums securéd by this Seciirity-Instrument, ‘Liender:shall release this Security.
lnstmment without charge to Borrowcr

23, Waiver of Valuation and Appnllement. Borrower waives all nght of valuatlon and‘appraisement,

23, Riders to this Security lnetmment If one. or more ridérs are execiited by Borrower and recorded together. with
this Security- Instrument, the covenants and agreements of éach'slich rider shall be incorporated into and shall amend and
eupplemcnt the covenants and ragreements of: this: Seciirity Instrumentras:if the rider(s) were:a part of: thisSecurity
Instrument; [Check applicable box(es)]

2] Adjustable Rate Rider [R{Condominium - Rider [152-4 FamilyaRider

] Graduated Payment Rider i[])i Planned «UnitsDevelopriient - Rider

i3] Other(s)#[specifv}

BY SIGNING e CIRFRR GARE i tainedtin this Security

" Instrument and in any Nﬁwﬂfﬁﬁm AL !

WITNESS my“hand: and: official seal = , /T

My -Commission; expires: 2=12-94 ~
My. County of ‘Res . Lake -

RS

cniea N

This Instiuiient: 1 by R.B, TJonBeJr. ies ‘Corporation'

2
P O O e e B e o e L

‘Scheretivlle, IN 46375

before the date specified in the notice, Lender at its optlon may.require Immediate payment In full‘of all siims secured by

This Document 1s'°t§ ?ESC i L Ml Sedl);
rre acham - Bo,\.'.louwe'
the Lake County Recor(ier
7 (Séal)
—Borrower.
= (Space-Beiow This- Uine: For. Ackioedgmen!] —— e
§TATE OF INDIANA,....52 % . iee..County S5
On this 27th day of Apnil 1991 , before me, the-undersigned ., a
Notary Public in:.andi for said County, personally dppeared Darrell D, Meacham

, and ‘acknowledgediihe executionsof the f ?iofi,h‘g instrument.

RGO 1. 7ok Rtk e
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Tiis CONDOMINIUM RIDER is made
and:Is incorporated into and shall be dee
“Security Instrument') of the

CONDOMINIUM RIDER

of-the snme date and covering the Property described i
Sinnaker Lans Uade"

5045 S

Y T T YY) 2EEROIISINIRIL.

Known as:

~(thba‘.‘Co‘li'd'oiﬂiiii‘hm Praject”), ‘If the owners association. or-other-entity w
“Owners-Association!') holds: title' to propériy
includes Borrower's interest in thie Owners Assoc

srereeereee

na

Blj-.tu}gguuoun‘iounununnnno

‘his "lt”n"?'?.gthciunuuun. d“y Or ............-A.P.'::'.:l:
ll‘ch to amend and supplement the Mortgage,
same date given by, the undersigned (the *Borrower

oui0Nlbl"'"'NNQN""""l"“"'""""'""“”mmrﬂossﬁcuu'xxas;;gQBRlQMIIQN

WS Barpent g ogshy:

ulp;él‘;é;iovu:K&u&;g;;rcntnun-nuo'tnluuuuonculncuunnlunuu-uununonnunn -------- "

The Property:includes a unittin; together with an-und

91

BROLNLIIIITEINIEIIFIININIININIINIINY lqnnunu.

Deed o Trust or Security Deed (the
"Yto secure Borrower's NOIC 10 vovnvovvonens
''''' "'.'..'U‘""""l!l'0!"‘".0!"00'3":(‘hc .‘Lcl‘dcr").

ivided:interest in-the common:clements of, o' condominium: project-

LAKE ‘HOLIDAY- CONDOMINIUM:

'Nonuu"nounnnn-uolonnlutluo|cltvnnlnnuunﬂnnunuun
$ s

T
hich- acts for the Condominium Project- (the:
forathe benefit orsuse of-its members or sharcholdersithe Priieiy also
intion and the uses, proceeds and benefits of Bofrowéi's ifiterest.

CONDOMINIUM *COVENANTS, 1ri additionsto the covenants and agreements made instheySecurity Instrumeiit;.
Borrower and Leiidér further. covenant-and'agree as follows: '

:‘i’. deiﬂomlnlt@m‘Obligntions. Borrower shall .perform all of iBorrower's obligations. under the: Condominium:

‘Project’s ConstituenttDocuments: The “Cofistituent Dociimeits” are-the:

{i): Declaration"or-any-other-document: which;

‘creates the'Condoriiiiiuih Project; (if) by:laws; (ifi) code of regulations; and (iv).other equivalent:‘documents, Borroweér shall
ipromptly. pay;when due,all dues and assessments imposed pursuant:to the Constituént Docuiiéiits: .

B, Hazard!Insurance::So long:as the:Owners Associdtion maiiitaiiis, with a generally accepted insurance carrier,a:
master™or “blanket™ policy onithe CondominiumiProject. which-is satisfactory to:Lender and which' provides insurance
:coverage in:the.amounts, for the periods, -and!againstithe hazards Eender requires; including.fife aridi hazards.included’

swithimihe term “extended
(i) iLendeF §

ithie yearly premium install
(ii)« Borrow:

Jds'deemed satisfied to thic e
Borfower shall givc

In; the-event-ofia ¢

‘Property, whether:toithe vi

spaid G Lender for applical
7€ IPGblic: Liabilit
-Association maintains a pt

'D. -Conderination
connection with any,condq
.elements;or for-any, convc
shall béapplied by Lerider:

E.. Lender’s Prior
‘consent,either partition or

(i) the abaind
required by:law'in the'casc of

‘eminent'domain;

(i) any anié
‘Lender;

(iii) termina
or

(iv). :any-acti

o1 nrorm covenant - 2:4or-the "
s N ARG 1S

T

Jorrower are he

1o the sums sc,cu'ré,d.by‘tﬁe Securi'i'yjl’hstrumém.‘«with,nnyzexcess pai

nsurancc. -Borrow
c'liability insuratice poli
ae proceeds ofiany awarg
wtioner othertaking:of
nce:in-lieu of-condémiia
hie sumssecurcd by-the!
onsent.. Borrower ‘shall nc

suchiactionsas may
deceptable in form, amou
r.claim for damages, direc
l'or any partiof the Prope
i, afe’hcreby. assizned ar
urity, Instroment o5 provi

Ohable:
and’exicnt of
rconsequent
W -.,,;n'é'i‘.'é'ﬁ
shillibe.paid
d in Uniform

I o, excepttallcriotice™to Lender.and wi
bdivide the'Property. or conserit ta:.
ment-or termination. of the*Condeminium Project;. except:for at

stantial destruction kysiceior othietCasunlty or in'the case of o i4king by cofidémiationior

to any provision ofidhe Constituent Dacuments if the provi

lonal ' managemient/nt esumptio.of se!

A

,v
4

3,

.ender of one:tweifth of;

werageion the:Property:
icy:

irifollowinga-19ss;ta:the,

hywassignedtand shaliibe;
»Borrower,-
indre:thatithe Owiefsr -
verage to'Lender:
\payable to'Borrower ini "
‘it 6t of the cofiimon
Lender, Such proceeds,
yenant9.. o
‘Léfider's. prior-writténr

donment or terminationi

or.the express benefit of:

1€ Owners-Association;;

would:havethe effect of rendering the public liabilit y-insuran ce coverage aintained:by:
the.Owners Association.unaccéptablé to Lendef.. '

iF. Remedies, If Borrower:does not;paycondominium dues and assessments when due;theniEender may-pay:them,

‘Any amounts _ditg‘buf,scd'by, Lender.undert

MULTISTATE CONDOMINIUM

{03275,

YT Y £ 1 1YY

nuu’éﬂgn qy

eosreresteree

Darrell D. Meacham

' his paragraph:F shall become additional debt of: Borrower secured by, thie Séciirity.
Instrument. Unless Borrower and Lenderagree 10 otheér téfins of payment;ithese-amout

Cr (i il ts shall bear‘interest/froin the dae of
_ disbuisement dt'tlic Note rate and shallibe payable, with interest;upon‘notice from Lender-to'Borrower requesting:payment::

......

o ' n:oo.-ttu;tunu;uunnl'(scal)?

‘Borrower

............ Ve sssssrea (OCA1)

RIDER—Single Family~FNMA/FHLMC UNIFORM INSTRUMENT

‘Horrower

iForm 3140 12/83




