Sl\o W) 948

s (Bpace Above This Line For Recording Data) ==
MORTGAGE
THIS MORTGAGE (‘Securlty Inetrument') ls:given‘on: April 22
‘both of ‘adult-age

[(\Bafrower). This'Security Iistruiient Is giveito:

1392533

1991, The: mongagorrls T:lmothy J. BOskoVich and:Réberta M., Boskovich:, hueband andwwife,

Union Federal Sa.vingssBmk of. India.napoliss ;whichs'orgarized‘and existing;
underthgllaws.of ‘the.Unitedstates , 8nd'whose address Is: .

200, Eastwerry Stxeet; iFort: Wayne, -IN+46802! © (Lender}):
Borrower owes Lender the principal sum of Eighty ‘Five Thousand: mawonoo

Dollgrs (US $ 85,000%00 mdenced by Borrower's note datadithe same'date asithis

‘Securlfy. Instrurnentt pr ﬂs 101 monily, payimenis; v/ 1] t pald’earller.(due and .
payable on" May, 01 Wﬁiﬁ e '8 a)the ;epayrnent ofthe -
‘debt’evidenced ystt Nﬁr (b)'thie payment;of all} i
-other sums; withilnte ral rity Instrument; arid L

RN GG . TERCEA - ‘MM%J- l%«

/located in:
Lot466} in Fairn ldow

8y %

5xd Agdition to the T of§m ter, as persplaty’
at Godk»45¢-+ge 21, insthciOffice of the: corder.of: Lake

(¢)he performance: '];11{' ﬁs«{' 'ék‘i entaand theNote, For. .~
this’ purpose. Borr0\ r dogst ri ﬁ{ge. gran 4l ollowing described propeny -

thereof;, ¥ecorde
County,Indiam
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which has the address;of' 1523 Heather' Ct, » ‘Mnsber. "
[straei) ~ =) :
Indlana: 46321 . . (*Property Address");:

(Zip Code]

TOGETHER:WITH all the improveimetits riow or hereafter erected on the property,:and all easements;:rights,.
appurtenances; renta royaltles, mineral, oll and gas. rights and proﬂts.&water rights, and stock-and all fixtures now.or:
‘heraafter a pat of the property. All replacements and additions shall also be.covered:by this Securtty Instrument; All

.ot the foregoing Is referred to In this Security Instrument as the "Property.”

BOHROWER COVENANTS that Borrower.ls lawfully, selsed;of the estate hereby:conveyed ¢ and has the' rightto
mortgagey grant and convey.the Property and that the Property Is:unencumbered; except for encumbrances of-récord.
Borrower warrants and will defend generally the title to the' Propeny agalnst ‘all claims and demands, subject toany

encumbrances. of record.

THls SECURITY INSTRUMENT comblnes uniform covenante for natlonal use and non~un|forrn covenants with

m...,,,xq?e

limited varlations by Jurisdiction to constitiite & uniform security Instrument covering real property..

INDIANA -8ingle {Family. FNMA/FHLMC UNIFORM INSTRUMENT.
W107A Revi12/80

PuonoH



UNIFORM COVENANTS, - Borioweér aiid Lenider covenant and agree as follows: ¥
. 1. Payment of Principal and Interest; Prepayment and Laté Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iisiirénce. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are'due uider the NG, until the Noté I§ péld In full, & sim (*Funds") equal to
one-twelfth of: ‘(a) yearly taxes and assessments which may attain; ipriority over this'Security Instrument;:(b)-yearly
leasehold payments or ground fents on the Property if any, (c) Yyearly hazard Insurance premiums; and (d) yearly-
mortgage Insurance premiums, if any. These ltems are called escrow ‘tems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of‘which are Insured or guaranteed by a federal
or state agency (lncludlng Lender [f Lender Is such an'institution), :Lender shall apply the Funds 1o pay.the escrow items.
Lender.may not charge for holding and applylng the Funds; analyzing the"account or verltylng the'escrow ltems.’unless
Lender pays Borrower Interest-on the Funds and applicable law permits Lénder to make such a charge. Borrower and
Lerider may agrea In writing that Interest shall be paid on the Funds. Unless an agreement is made or. appllcable law
requires’interest'to be pald? Lender : ghall'not be required to pay.Borrower any.interest or earnings on the Funds:Lender.
shall give to Borrower, without charge, an annual accountlng of therFunds showlng credlts and debits to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are: pledged as additional’security for the sums secured by
this: Securlty Instrument.

If.the amount of the Funds’ held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the:escrow items, shall exceed the amoufit réqulred to pay the' escrow ltems when due, the'excess shall be,.
at Borrower's option, elther, promptly, repald to Borrower.or-credited to Borrower.on: monthly payrnente of Funds fthe
-amount of the Funds held by Lender Is not sufficlent to pay.the escrow items when due,iBorrower shall pay to Lender any:
amount nécessary 10 malre Lp the deﬂclency in‘'one or more payments as required by Lender.

Upon: ;payment’In full of all sums secured by this Securlty Ifistriiment,, Lender’ shall promptly refund to Borrower.
-any, Funds held by Lender. If under paragraph 19 the Property 1s sold or. r. acquired by L'ender, Lerider: shall | apply:in no later
Ahan lmmedlately priort to the, sale ofthe Property or its acquisition by, :Lender, any Funds held by Lender. atthe tife of:
.application;as a‘credit agalnst the sums secured by this s Security'Instrument.

3. Appllcatlon of Payments. .Unless appllcable law: provldes othewvlse all payments recelved by Lender. under
paragraphs 1 and 2 shall be’apnlled: first, to late charaes due;under the Nntn :mmnd!rn nrnnayment ‘charges’ dua under the:

Note; third, to amountsl ourth, ildue..

4. Charges;Llei %angm : ositions attributable to the-
Property which may atte / .rs ‘Security Instrument, and ¢ leasehort Bay oundrer rents,tlf any..
Boiower shall pay these ) @\?@I@ pi\2ork et | atmanner, Borrowar:shall
pay. them on time dlrectl he .son owed 1 payment. Borrower:shall:promptly. fur. Pt der ell notices of amounts

to be: pald-under.this paragaph I Banold mekes these payrient epdlrem;m;ro 12l promptiy furnish fo Lender

receipts evidencing:the pa \ents.:

Bor'r'o"vVer shall pr py. dlscharge enyzllkn wﬁéﬁa ‘pﬁo er(t:ver tﬁs ,éecurlty InstrurTient'uinléss Borrower: (a)
agreesiin wrltlng to the,payment of the obllgatlon secured by the lien:in @ manner acceptable.to Lender; (b) contests In good
faith'the Ilen by, or defends agalnst ep cement of tha lIaA In gal ‘oceed js whichinthe Lender's opinion operate to
prevent the enforcemen thel 1 or.forfelture of 2ny part of the'Prc rrty. c)secuiastr |the holder ‘of the llen'an:
agreement: satlsfactoryt endei bordinating the lien to this:Secur Instrurment. 1%, Lander.d etermines that any.part of
the Property Is. subject to alllen whlcn may attaln priarity ov thls Se rity Instrument, Lender may. give Borrower.a:
notice identifylig the llen. Borrower shall satlsfy.the llenortaka.oneior morae of the actlons &2t forth above within: 10  days
of the giving of notice.

5. Hazard Insurance. ‘Borrower shall keep the Improvements now existing or heres ier erected- on the,Property:
Insured agalnst loss by {Irethazards included within thetetinzextanded coverage" and any other.hazards for which'Lender,
reqllres IRsurafice. This in: rance ehall be maintalngd jitthe adunts and for the. perlods izt Lender. requlres Thes
ilnsurance‘carrier provld ihe Insurance shiall be ghisen by Borrizver subject to' Lender's approval which shall riof ba.

~unreasonab|y withheld.

‘Al Insuraiice poll renewals shall:beaccepiabieio Lebder and: shill I1ic andard:mortgage clause.
‘tender.shall have the g he \'Icles and'eanewsls; if Lender-requires, & | promptly glve to Lender
all recelpts of pald prem val otlces In the eyent ot loss. Borrow )mpt notice to the'lnsurarnice
carrier and Lender.eLenr E

‘Unless Lender and Borrower. omerwrse agree in writing, insurance: proceeos shail;be applied to restoration or repalr
of the' Property damaged, if the restoration or repalr Is economically- feasible and Lender's security.is not lessened. If the;
restoratioh of repelr Is not economically feasible or: ‘Lender's security would'be Ieseened*the Insurance proceeds shall be:
applied to the sums secured by this Securtty Instrument, whether or not then due;with any excess paid:to’ Borrower. If
Borrower abandons the Property, or does not'answer wlthln 30 days a notlce from Lender that the insurance:carrier hias.
offered to, settle a claim; then Lender may collect the Insurancexproceeds Lerider iv rnay use the proceede to repalr or.restore
the Property.or to pay stims secured by this Security Instrument, whether or.not-then due. The 30-day Period will'begin
when the notice Is given:

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall:not extend or-
postpone the due date-of the .monthly payments referred to In'paragraphs 1. and 2 or change the amolint of the payments. if
under paragraph 19the Property Is acqulred by Lender, Borrower s right to'any Insurance policies and proceeds restilting
from damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums secured by this Security-
Instrument immediately. prlor to the acquisition.

6. Preservatlon and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially.
Borrower shall comply with the provislons of the lease, and if Borrower acqulres fee title to the Property, the Ieasehold and
fae title shall not merge unless Lender agrees to the mérger In writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. |f Borrower falls to perform the
covenants and agreements contalned In this Sacurity Instrument; or there Is a legal proceeding that may slgnificantly affect:
‘Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or-
regulations); then Lender may do andpay for whatever Is necessary to protect the value of the Property and Lender's rights
in'the Property. Lender's actions may include paying any sums secured by allen which has priority over this Security
Instrument, appearlng in‘court;:paying reasonable attorneys’ fees and entering on the Property to make repalrs; Although
Lender. may take action. under this paragraph 7; Lender does not have to do so..

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured-by this
Security 'Instrument’ Unless Borrower and Lender-agree to other terms of payment"these amounts shall bear Interest from

" the date.of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender.to Borrower
requesting payment. W107A  Page2ot4
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o  If Lender required mortgage Insurance as a condition of making the loan:secured by this Security Instruinent,
‘Borrower shall pay the prequms required to malntain the insurance In effect untli such time as the requirement for the
Insurance terminates In accordanice with Borrower's arid Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reagsonable entries upon and Inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an Inspection - -specifying reasonable cause for the ingpection,

9, Condemnation:. The proceeds of any. award or clalm for damages, direct or consequentlal; In connection with
any condemnation or other taking of any.part of the Property;or for conveyance In lieu of condemnationyare hereby
assigned and shall be pakd to Lender.

In the event ‘of a total taking of the Property, the proceeds shall be. applied to the sumis secured by this Security:
Instrument; whether or.not then due; with any excess pald to Borrower. In the'event of a'parilal taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this SecurIty Instrument shall be reduced by-
the amount'of the proceeds multiplied by the following fraction: (a) the itotal amount of the sums secured Immediately.
before the taking, divided by. (b) the fair.market value of the Property. Immediately before the taking.-Any balance shall be
pald to Borrower,

If the Property.ls abandoned by Borrower, or I:after notice by Lender to Borrower that the condemnor. offers to
make an‘award or.settle a clalm for damages. Borrower falls to respondito Lender within 30 days after the date the' notlce Is
gIven'iLender Is authorized to collect and apply the proceeds, at its:optioR, 8tHEr to rastoration or. repair of the Property. o,
to the sums secured by this Security Instrument, whether or.not then due..

Unless Lender.and Borrower otherwise agres in.writing; any applicatlon of proceeds to prInpral shall not extend or
[postpone the due date of the monthly payments referred to In paragraphs 1 and 2' or change the amount of such payments.

10. Borrower Not Reléased; Forbearance By Lender Not a Walver, ‘Extenslon of the time for. payment or
:modification of amortization:of the sums secured by this Security. Instrument granted by Lender to any successor In
Interest of: Borrower.shall not operate to release the llabllity.of. the original Borrower or Borrower's successors in Interest;
Lender shall riot be requlred to commence proceedlngs dgalnist ¢ any: successor In Interest or retuse to extend tlme for
payment or,otherwise modify amorization of the sums sécured by this Security Instrument by reason of any demand indde

‘by the orIglnal Borrower. or. Borrower’s successors In Interest..Any forbearance by Lender. In‘exerclsing any rIght or. remedy

shall not be a walver:of or preclude the exerclse of any right or remedy,
11' Succeuon ‘and'Asglans Bnunrj- Joint andiSaveral Liabliitv:: Ca-glanara, Tha' covenants and agreemema Of

‘this Security Instrument , ...................... Wer,. sub]ect to the provIsIons
.of paragraph 17:.Borrow r-who.cossigns this'Security
Instrument but'does not ta:'(a Is co-sl nIn thl Secu Instn. rtgage:grant ai and convey.
‘that Borrower's iiterest | _ é tsonally obllgated,to 0 pay.

‘the sums secured: by thi jit .nstrument :and (C agrees that Len er and any cl ver may. agree to éxtend;
modlty&bear or.make any “drmisdathsng WtNe gafdie fHato g ORI Sacumt | sirument or.the'Note without

‘that Borrower's consent

t

12. Loan. Chargr sIf the loan gcu%dal& this Securglnstrumentg subject 10 & law - which sets maximuin loan:
charges, and: that Iaw Is] lly. Interprated so that the Interest oreother loan charaes-collectec orto be:collected In
connectlon wIth the loan gghed the permitted i en(e) any.such loan charge hall'b aduced by the' amount
necessary o reduce the arge, the permIttsd II 3 and (t any 8lims) alrezdy collectad: tr \ Borrower thch exceeded
perrnltted Timits will'be refundedio Borrawer: Lenc er may.chioose to make this refund by rex sing the. prlnclpal ‘owed
.undef the Note or.by ma g adirect payment to Eorrower. I a refund reduces principaléthe duction will be.treated as‘a
‘partial prepayment without any: n'spaym t charge Lnderthc Note.

13. Leglslation Affacting Lender's'Rights. If enactment or.explration of applicable |aws has the éfféct of
rendering any. provlsIon of the Note or this Securtty instrument: unenforceableraccording to its terms, Lender; at its:option,
may. requlre Immediate f F mentiin full of all sums secursd by 'rhIs SecurIty lnstrument and may Invoke any. remedIes
permitted by paragraph'ia v:ender exercises this o, Lenderahall take the steps 8pociiied In'the second’ paragraph of

paragraph:17, ‘

14. Notices. Ani lBorrower provided forin this Security Instrument shz ven by dellverlng it or by
-malling it by first.class m appiicable law. requ:res use of anciher. methor’ 1all be dirécted to the
‘Property Address orany ss Borrower dealghates byinetice to Lent/er. 2 Lender shall be gIven by,
first class mall to Lender >d hereln or any ol address Lenderd )tlce to Borrower Any notice
-provided for In this Secu all 2 ider.whan. gIven ds provided:
inthis paragraph:

15. Governing Law;: Severablllty Thls  Security Instrument shall be governed by federal law and the law'of. the

Jurisdiction in which the Property Is'located*In the event that @ any, provislon o clause of this SecurIty Instrument orthe.

Note conflicts with eppIIcabIe law, such confllct shall not:affect other- provislons of this Security. Instrument of the | Notex
which cain be given effect without the confiicting provision; Tothis'end the provisions of this Security Instrument and the
Note are declared to be severable

16. Borrower's Copy. Borrower shall be.given one conformed copy.of.the Note and of.this Security Instrumenit.

17. Transfer of the Property ora Beneﬂclal Interest in Borrowsr. If all or-any part of the Property.or any-
interest In:lt is sold or transferred (orif a Beneficial Interest in: Borrower Is sold of transferred-and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require Immediate,  payment in full of all sums:
secured by this Securlty Instrunment, HoWever, this option shall not be exercised by Lender if exercise Is prohibited by:

‘federal law as of the date of this Security Instrument.

f Lender ‘exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a: perlod
of not less than 30 days frof the date the noticais; delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums priorto the explration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower..

18. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such other period as-
applicable law may. specify for relnstatement) before sale.of the Property pursuant to any power of sale contalned In this
Securlty Instrument;;or (b) entry of a Judgment enforcing this Security. Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security- Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c). pays all expenses Incurred in enforcing this
Security Instrument; including, but not iimited to; reasonable attorneys' fees; and (d) takes such action as Lender may.:
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security.Instrument and the obligations secured hereby-shall remaln fully effective as If no acceleration had:

occurred. However, this right to reinstate shall not apply In the caseof acceleration under paragraphs-13 or.17.
Wi107A Page3of4
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NON-UNIFORM COVENANT S:Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies: Lender. shall.give notice to Borrower prior to acceleraiion.foli 8 :
breach of any covenant or agreement In this. So'cuﬂty instrument (but: n'c)nrl or to acr:eleretlon| 3&"' o orrower'e’
13 .and 17 unless-applicable:law.provides otherwise). .The ‘notice shall’ sgeclfy e) the default; (b the .cl’ fon-

uired to cure the default; (c) a:date, not less than 30 days from the date the notice Is given to Borrower, by
ch the default must:be: cured;:and: (d)- that fallure:to cure the'default on:or.betare the date:specified in. 'the.
notice.may result in acceleration: of the sumsssecured by. this Security instrument,. forecloeureequdlclal
proceedingtand: sale:of.the Property. The:notice shall further inform: Borrower .ofsthe rlghmo reinstate after
acceleration .and the: right to -assert:in the:foreclosure oceedln? ithe nonexletence of a default’or any.other,
defense of Borrower to acceleration-and: foreclosure. if the default Is not cured ‘on'or before the date specified in
thernotlce l.ender attits option may require immediate re ment :insfull of all sums:secured by-this Security
‘Instrument :without further demand ‘and: may: foreclose this Security.instrument by v‘ddlclal proceeding. Lender
sehall be entitled to collect: alirexpenses- incurred in pursuing the remedies: provided in this paragraph. 19,
=Includlng;but not limited to, reasonable attorneys’ fees and costs of title evidence.

20*Lender in Possession. Upon accelerdtion urider. paragraph 19 or abandonment of the Propeny. Lender.(by :
ludlclally appolnted recelver) shall be entlitled to enter upon;take possession of and manage the PrOpeny andto collectthe |
réits of the Property including those past due.Any rents collected by Lender or the recelver. shall'be applied first to:
payment of the costs of management of the Properry and collection of rents, Including?but not limited to, recelver's fees,
premiums on recelver’s bonds and reasonable attrney's fees, and thento the sums secured by this' Securlty Instrument,

21, Releeee. Upon payment of all sums secured by this Security Instrurhent, Lendershiall téledse this'Security
Instrument withouit charge to Borrower

“Walver of Valuetlon and Appraleement Borrower walves ell right'of valuation and appralsement.

23; Riders to this Security Instrument.f'o one or more rlders are executed by Borrower and recorded together with -
thls' Securlty Instrument, the.covenants and agreemants of éach such rider shall be: Incorporeted ‘Into’and shall:amend andt
~supp|erﬁ'ent the' covenants and agreementsof this Securlty Instrument asif the ridef(s) were a part of this Security
‘Instrument:[Check appllcable box(es)]

arrye

[] Adjustable Rafe Rider. Ej{Cdndomlnlum’Rlder 2:4 Family Rider.

[] Graduated PaymentRider [ 7]jPlanhied Unit Developmant Rider

[[] Other(s):[<nectv)

BY SIGNING dednptapnd agrees e 7 ntalned Inthis'Security
Instrument and:n ai DX ‘red byf‘orrower and recorded with. n

-Borrower

AT R : (Soal);

-Borrower*

O thiS.u.. AR , boforé'me, the'undersigned, a
‘Notary Public In and for sld Count persona vappea di... Tt Roslcana . ke Me. Rodioniehy o .,
AR, PO ORI PR e | and'acknowledged the execution of the foregoing instrument.

WITNESS iy hand and officlal seal.

My.Commisslon expires;  10=17=94 / Q
County of Resi :Lake g
This Ingtrumer red DYt

8 Eleadede V ek § . bYW W AN
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