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which has the address of 9161 m DRl?sf:E .
* ree

Indiana’ (“Property Address");

46373
(Zip'-Code)

foregoing is referred to in this Security Instrument as the “Property.”

encumbrances of record.
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(“Borrower"}

» Whicli'is orgaiized and existing:

(*Lender™):

Borrower owes Lender the principal'sumof ‘ONE HUNDRED THIRTEEN:THOU
Dollars (US:$ - -1134,800.00 -).Thisdebtis ﬁ(ﬁ?ge Rr%wﬁlk?mgg/ 100

dat;dlthlei: sar:e dat; a ,a;nthathe full dcbt, ifnot-
paid ear. er. ueandp This Security, Instrument-
secotg?\to l.i’é'rfc(l‘;:)r slsa] lﬂﬁ%&?“&&wn it renewals, extensionsiand .
m catlons' the; rotect:the secunty'ofthis:
Sccunty‘lnstrument g m%mmwn&mém M Secunty Instrumentiandf
the'Note.For.this pur B Tﬂfé (%1 reby: R%agg %Iﬁl’% tigi‘i?ﬁvw&f wwing descnbedlp;opertyf
located in

Countylridiana:
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:ST" JOHN

(City)

TOGETHER WITH:allithe. improvements now or. hereafter erected on the property, and all easements,. rights,
appurtenances, rents, royalties, mineral, oil:and gas rights and! profifs, water rights and:stock and-all fixtures now or
hereafter.a part of the' property. All' replacements and additions shall also be covered by this Security Instrument.-All:of the

‘BORROWER COVENANTS ‘that Borrower is lawfully selsed of the estate hereby conveyed -andthas the right to-
mortgage; grant-and convey.the Property-and-that the Property is unencumbered except for encumbrances of record:
Borrower-warrants and: will defend generally the title to-the Property against all claims and demands, subject:to any

THIS SECURITY 'INSTRUMENT combines-uniform covenants for national use and’ non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to-Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum (*Funds") equal-to:
one-twelfth of: (a) yearly-taxes und assessments which may attain priority over this Security Instrument; (b) yearly
leaseholdipayments or ground-rents on- the Property, if any; (c) yearly -hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
‘basis of currént data and reasonable estimates of future escrow items,

. The'Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal'or
‘state-agency:(including-Lender if-Lender.is such an-institution). Lender shiall apply:the Funds to pay the escrow items.
Lénder. may. not charge-for holding and applying:the-Funds, analyzing the:account:or.verifying the escrow-items, unless.
Lender.pays: Borrower interest on-the Funds and:applicable law permits. Lender-to make such a:charge.

e
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A _ Borrower-and
‘Lender may. agree in-writing.that interest shall be paid on‘theFunds., Unless an:agreement is made or applicable law.
requires initerest to be.paid, Lender. shall'not:be required to'pay Borrower-any interest or-earnings on:the Funds. Lendur,
shall give to Borrowér,without charge, an annual accounting ofithe Funds showing credits and’debits to'the Funds and the

ey

ipurpose for'which éaéh'debit to the Funds was made. The Funds are pledged as additional security for. the sums secured by.
* thisSecufity Intruiment, ‘ ,

If the-atiiount-of the Funds held by*Lender,together with:the future monthly payments-of-Furids payable prior:to
the due diltes of thie escrow itemsshall exceedithe amount:required‘to pay:the escrow items whefi-due,ithe excess shall be;
dtBorroWer’s option, either:promptly. repaid to Borrower or credited to Borrower on monthly payments of-Funds:If.the-
-amount.of the Funds'held:by. Lender is not'sufficient to pay. the escrow items-when due, Borrower shall pay to Lender any,
amiotint necessary. to'make up the deficiency:in one or more payments as required by Lender,

Upon payment in‘full of all:sums secured'by, this Security Instrument, Lender shall promptly refund to Borrower
any Funds held:by Lender. If-under. paragraph 19'the Property is sold or acquited by Lender, Lender shall apply, no later
than immediately. prior.to the sale of the'Property or its acquisition by Leiider, dny. Funds held;by-Lender. at:the time of
application as acreditagainsiti ¢d by this Security Instraiment

3. Application’ I mecumc law provides,aihcrwis eceivediby- Lender.under
pNnragrz;‘;.)h;&l and 2 shal psf, todilte dlﬁ&lmﬂnfhlﬁ, gecon ntcharges due under the
ote; third}to amounts Nrﬁipi}, 81’%?&?3&?: ue,
!

This Document is the property of
. the Lake County Recorder!

4. Charges; Licns.. Borrower, shall'pay all:taxes, assessmerits;:charges,ifines and impositions attributable. tothe
‘Property. which may.attaintpriority over this ity Insirument, -andflegschold! payments or‘grounds rents, if: any.
‘Borrower shallipay:thesc abligationsiin ine manier. rrovided in paragraph 25or ifnotpaid in‘that manner, Borrower shall
;payithem:on time directly to the person owed payment, Borrower shall pfomp!t |y furnish to Lender allinotices of amoin(s
-to:be:paidiunder. this paragraphulf Borrower makes these.pay ments dircetly, rshall: promply, furnishio’Lender
.receipts evidencing the payments. )

Borrower shall;prompt!y dischargcany lien whichh priority_ over this Security Instrument unless:Borrower: (a),
agrees in writing to the paymenit of (Tic obligation sccured by the lich in 4 mane acceplable t6'1cndér; (b) contests in good®
faith the lien By, oF déferids against.enforcement ofithe lien in, legal proceedings which in the 1crider’s opinion operate to
preyent gp;ge;nfo“ggemgi of: the'lin-or forfeiture of any;pakoi:she:Property; or (c).secures fror the holder. of:the lien an
agreement:satisfactory 1o Lender subordinating the figeiathisSusority Instrument. If Lender determines that any part of.
the'Property:is:subjéct'to-a licn which may attaigigriority over s Security:Instrument, kender.may give Borrower-a

pyr e e

notice identifying the'li Isrrower shall satisfy tEe/lier-ot fake erigior more of the actions yrth above within 10 days
of the giving of fiotice. .

;5. Hazard!Ins: Sarrower shall keapithelimyrovamesits now existing r erectedion the'Property
insured against'loss by. in¢luded within‘ig¥sriedeRiended coverage' 4 hazards for which Lender
.requires insurance, Tk all ibermaintain€édamthe:amounts and : f hat” Lender requires: The:
insurance carrier proy X bi sroval which:shall not be:

unreasonably withheld.. ) .

Allinsurance policies and renewals:shall be acceptable to-Lender and shall include a'standard morigage clause.
Lender shall have the right to‘hold' the policies and renewals: If Lender. requires,-Borrower shall promptly give toQg’er‘r‘
-all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ifisurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless'Lender and Borrower otherwise agre€in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if-the restoration or. repair is economically feasible and:Lender's security is not lessened.If:the
restoration or repair is not economically-feasible or'Lender's sccurity would be lessened, the insurarice proceeds shall be
applied to the sums secured by, this'Security Instrumient, whether or not-then' due, with any. cxcess paid to‘Borrower. If
Borrower abandons the Property,.or does not answer. within 30 days a notice from Lender that the insurance carrier. has
i offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
, the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-period:will begin:
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall'comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcaschold and
fee title shall not-merge unless Lender agrees to the merger in writing.

4, Protection-of Lender's-Rights In the Property; Mortgage Insurance,  If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly attect
Lender's rights in'the Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

1~ o AT T Aot At S o <4 e e 4

in.the Property. Lender's actions may include paying any sums secured by-a.lien which-has priority over.this-Security

Lender may. take action.under this mrngmpﬁi?. Lender does not have to do so.
n

. * Anyamounts disbursed by, er under this paragraph 7:shall become additional debt.of Borrower secured by this

A Secy ity Instrument, Unless-Borrower and Lender agree to other:terms of payment, these amounts shall bear interest from'

<" . :.theldate of disbursement at the Note rate.and! shall ‘be payable, with; interest, upont notice from Lendet.to-Borrower
.o Tequestiig payments : _

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights.

Instrument, appearing in court; paying reasonable attorneys' fees and entering on the Property to make repairs. Although:
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If Lender required mortgage-insurance as a-condition of making the loan secured by this Security. Instrument;

‘Borrower shall pay-the premiums:required‘to-maintain-the insurance in effect. uritil such time as:the réquirement for.the

oo

insurance terminates in accordance with Borrower's and Lender's written agreeméiit or applicable law.
8 Inspection, ‘Lender:or its agent may make reasonable entriés:upon and-inspections of: the Property.:Lender.
shall give Borrower notice at the time of or prior to an inspection specifying reasondble cause for the inspection,
9, Condemnation, The proceeds of-any award-or. claim:for damages, difect or consequéntial, in connection-with

any condemnation:or-otheritaking:of-any. part of the Property, or:for conveyancé ifisliéi of-conidemniation, are hereby.

assigned and shall be paid to Lender,
In:the event:of-a:total taking.of the Property, the proceeds.shiallibe applied-to the suris:secured: by:this; Security
Instrument, whether or. not:thien due, with'any.excess paid-to:Borrower. In ‘the evéiit of a partial taking:of the Property,

unless:Borrower and Lender. otherwise agree in' writing, the sums secured:by this Security, Instriiment shall be reduced'by.
the:amount of the proceeds multiplied by: the following fraction::(a):theitotal amouiit-ofithé suiiis:seciired!immediately-
before the taking, divided by (b) the fair market value of the Property immediately.before the takifig. Any balance shall'be
paid to'Borrower. ‘ ) ,
'If.the'Property. is-abandoned by Borrower, oriif, affer.notice by: Lendér:to'Borfower that the:condemnor. offers to

make an awardor settle a claim for damages, Borrower fails to respond to'Lender withi:30 ddys aftér.thié date the noticelis:

given;Lender Is authorized torcollect:and apply.the proceeds, atits optiongeithir.to restoration'F repaif ofithé Property.or -

to the sums secured by this Security:Instrument, whether.or.not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of procééds to princijal shallinot extend or’

postpone the due date of the monthly payments referred to in'paragraphs.\'and 2/cF chafigéthe amountiof siichtfpaymeénts:

10, ‘Borrower Not. Released;\Forbearance:By. Lender Not .a* Waiver, Extension of the: time-forspaymentsor
modification-of amortization of:the sums-secured by this Security;Ifistrufiient. gfafitcd by Lender torany;successorzin
interest of:Borrower stiall not-operate to relcase the ligbility of:the original Barfower or Borrower's successors in‘interest.
Lender shalll not: be required to commence proceedifigs agaiist ariy siiceessor in interest or refuse’to.extend itime for
paymentor otherwise modify amortization of the sums secured By this Séctirity Instrument by.reason of any demand'made
bﬁ' t,"l‘S,grig;an%qr"go\f Borrower's suectsiors i 1teFes Arly forbEatance by Lender in excrcising any right or.remedy
shall not be a waiver.c cXesgiee Of any rigiil of I€iiiegy e

11, Successol venants‘and agreementsiof

alntEad

‘this §ecﬁ1tylﬁ'§t’r‘ﬁ"ﬁ1 @ d benefit the suce d assignsof Lender er, subject to the provisions:
of pifagraph 17, Borroii's co7 N@%&ﬁﬁ@g}*ﬁ' Y - who'co-signs this Security
‘Instrument-biit doés' zcute.the Note: (a).is co-signing this (

;t:;g} Bortowet's ‘iinlt"én :Bhwrﬂawmmmmeepn?menf is not personally-obligated to;pay
ithe'sums:securediby. t)ris: Security kst . that Len m; "0 éxt
:modify;.forbear. or make anyfaccon‘%‘gsa %kns?vliﬁraegﬂairg& &:&?Ie‘feﬂ L

:that Borrower's const

ecurity: Instrument on lortgage,‘ggranﬁ,ggg‘g"g;;'wgy

mpny'oths‘ crower-may:agtee 10 €xtendy
Security Insirument:or the Note-without:

12; Loan Charges. If anse Security [nstrumen bjectto:a law.Which séts maximumtloan:

charges; and that law is:finally interpretediso that the«interest:c other |oatischar7es colléctedlof tobé collected in:

connection with ‘the lounexceed-the:permitted: limits, then (a) any such an: charze-shill be:réduced by: the-amount:
necessary to reduce the chargé o the permitted limityand (b) any, sums alri l|cetéd:from*Borrower which:exceeded;
permitted; limits will be refunded to Borrower, Lender:a «choose {o.make (HisFefufid by reducing.the principal owed
under the:Note or by making 2 direct payment to Horrower. [fa refund reduces prinicipal, the reduction'will be treated as:a
partial prepayment without any prepayment che e under the Note,

13;. Legislation Affecting:Lender's-Rights; Ifsenaétment or expirationsof applicable laws has.the effect of
rendering any:provision of the Note or this Security. ‘}n%‘qné‘ﬁ' iinenforceablé according to its terms,Lender, at its option,
may, require:immediate_payment in:full of all'sién scoiied 4y%his Security Instrumer 2 may. invoke. any.remedies
permitted by paragraph 19, 17 Lender exercises (s aption, Lengzrshall take the'steps specified in the second paragraph of
paragraph:17. Saut iz

14 ‘Notices. tice t0 thfowcrﬁrp’vig‘;d forin ¥ilisSecurity Instrumer > given by delivering it or by
mailing it by. first: cl Tess danplicable fawirequires- usetst anothermetji ice shall be:directed to:the
Property. Address-or Iress. Borrfower designa(ca s notice to Leng to Lender shall be given by
first.class mail to Ler B¢ arain ar anu ather addrecs Lender iceto Borrower.Anymotice

v N . - ) oot Ly LSS
proyided for in this Security Instrument shall be deemed ta have been givet 1der-when-given as provided
in'this paragraph.

15, sGog’éﬂ}lﬂ‘g Law; Severability. This Security:Instrument shall be governed by:federal law arid-the law of the:
jurisdiction:in which the Propeétty-islocated. In.the event-that any'provision or. clause of this: Security Instrumentiof: the:

Note conflicts-with applicable’law;:such conflict shall not affect other provisions-of this-Security Iﬁs’;ruﬁi‘gﬁitﬁf'thé‘Note;
which can be given effect ‘without the conflicting provision, To this end the provisions of ‘this Security Instritient and the-
Note are declared to be'severable. .

16. Borrawer’s Copy. Borrower shall be given one conformed copy.of-the Note and of this Security Instrument:

17. Transfer of the Property or.a BeneficialvInterest inBorrower, If all’or-any part: of the Property or.any
initerést ifi it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower.is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment-in full of all sums
sgcui‘é&b}lhis,Sé&uﬁty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal)'provide a'period
of riot-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security'Instrument; If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

’ 18::Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or. (b) entry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which' then would be due under this Security Instrument- and-the Note had: no acceleration
occurred; (b) cures any default of any other. covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys" fees; and (d) takes such action as Lender.may
reasonably require to assure that the lien of this Security Instrument, ‘Lender’s rights in the Property and-Borrower's

obligation to pay the sums secured by-this Security Instrument shall: continue unchanged. Upon rcinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had:

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall -give notice to-Borrower prior-to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the défault; (b):the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default miist be cured;:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceedlng and sale of the Property, The notice shall further
inform Borrower of.the riglit to reinstate after acceleration and the right to assert in the forcclosure proceeding the non.
‘existence of a default or any-other défense of:Borrower-to acceleratton and foreclosure.If the default is not cured onor
before the date specified in the notice, Lender at its optlon may require immediate payment in'full of all:sums secured by
this: Security Instrument: without™ further demand and: may«foreelose this Sécurity - Instrument by. judlclal proceeding,

'‘Lender shall be entitled to collect all' expenses lncurred in pursulng ‘the remedies provided in this paragraph 19, includlig,
‘but not limited to; reasonable attorneys' fees and costs of title evideiice,

20, Lender lntPossesslon. Upon: acceleration undertparagraph 19:or.abandonment of the Property. Lender (by.
Judicially- appointed recetver) shall be entttled to entér. upor, take possession of and manage the Property,and to collectithe
irents: ofi the- Property tncluding sthose past-due, Any, refits- collectediby Lender.or the receiver shall; be applied firstetor
.payment ofithie costs of: management of the: Property and colléction of rents, includingtbut not:limited to;:receiver's fées,,
;premiums on receiver's bonds nnd ‘feasonable attorneys! fees, and then to the sums secured by.this Security: lnstrument.

21, Release. Upor payment ‘of:all'sums secured‘by this' Security- Instrument, Lender shallirelease:this Security.
" Instriitfient WithGiit charge to'Borrower.

22, Waiver of Valuation and ‘Appraisement; Borrower waives all right of valuationand appraisement;:

23, Riders to this Security Instrument. If one ot more riders are executed by. Borrower-and recorded together with
this Security: lnstrument, the covenants and agreemeiits of each’ stich ridér shall be incorporated into and shall'amend and
supplement the covenants :ands agrecttients. of:this. Séciirity Instrumént as if the rider(s)-were. a. part+of this Security.

Instrument? [Check appllcable box(es)]
‘(X ‘Adjustable~Rate Rider [C):Condominium -Rider : [J 2-4' Family- Ridér

') Graduated Payment Rider [ Planned Uiit: Developmeit: Rider

‘(3] Other(s) [s Document is
NOT OFFICIAL!

This Document is the property of

By SIGNING EBELOW, :Borrowlerabcephseadd (tomdeud' covenants conitained in<thistSecurity
Instrument-and in any rider(s) executed by Borrower and‘recor: ed w1th it..

. WA .
[W #é 2. »/4 G, (Seal):

i BE.R.,I“ SCHI A , —Borrower

CLARTSSACM SC EDER ~Borrower

l""""9"...III.O'l‘.l"'.'ll‘l..'.ll'."...'.!‘."' QO’OOIOO lllll LA RN A ) (Seal)

—Borrower

SOePITORLNBRRLLIEINNNY 04000000 EINS AR000000E RN ENY IR RL AR AR Y [IXTT 1) (Seal)

—Borrower

STATE OF INDIANA, u "r,'.‘ . " 1 :

Ofr this 19th day- of: April e
Notary Publlc'm and for said County, personally-appeared: Robert W. Schneider and*Clqr sa 24‘5’ 4

Schneider,. husband‘ and wife

. . \wmx } iy M,\ O
Witness my-hand:and official seal. ,fo ,\y?{ ye ‘—.,w.. \""‘l ‘
. . rl \;\,_ :;,'_;\;; '“\ ‘\', A .
My Commission expires:: ]_2..3..93r N A/ é S r.a.‘.. \“(' sz
e DRI~ A IR s o --ll“w ,oe’~\0&~,
RESIDENT OF ___Lake _OOUNTY Jean Hender#on Noary Pl . '9}&\
This instrument was prepared by: DANIED W. M)SER, VICE PRESIDENI‘ ‘\.ir‘;'}y

, andracknowledged the-execution of the: fo;"é ]\n@mstruinenh

)
"l

J**u

T,

,1991.., ‘before me, the,undersxg‘pe %at, 5
[] .‘?.,b,,

ot e 1t e o Sveme o e ate 20 b0




ADJUSTABLE RATE RIDER

' N T}iis’ADJ'USTAB:l%E BATE R'DBR:"m.de ‘hi‘ couln?o'ul?:lt d.y Or un|nA'?'RHE-‘u00"Onuu"uuuuunuu‘."9:‘“?;-]::'01 ’ Iﬂd
('"'i:"g's‘::;‘l::‘:::?;:‘d Sgl)llxb: :l‘eemed!.to' amend and:supplement the Mortgage, Deediof-Trust:or Security. Deed
ent”):of ¢ e!umw *ﬁ E Hgﬁ‘h ‘ E‘!ﬁii !m;u ﬁg SE" . . N
Adjus‘.ble'kale No‘e‘( 'h'e;“No'e".‘)."o!‘.;...”"”"%:“'."”"""‘:ét‘:"""'%.%gg("““.'“""'.”".'"‘“w"‘""—‘)'.:g";‘:i:re.:?r:r“wer '
0{0unno:uo'n.nou:nuogut,unnnnnnn'unnnnnnnuunu»nn»nncnu'(‘.he" “Lendel'”) ofsthessame:date:and:covéring th ropert
described in:the Security:Instrument-and located a: (oaer B the property

- 9161 ENKRRONIRRXNE, ST JOHN; IN 46373
1113 !’ 4 CE mpmvn"”nu.-..

' . <|Pm.p.:rlly M'dreul
+ THE NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN: THEYINTER-
EST RATE AND THE MONTHLY-PAYMENT, ‘IF THE INTEREST RATE INCREASES,.
THE BORROWER'S'MONTHLY PAYMENTS:WILL BE HIGHER, ‘IF THE INTEREST
RATE'DECREASES; THE:BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
~ ApiTioNAL.CovENANTS.. Inzaddition:to the covenants and agreements: made in the: Security :Instrument;
Borrower and Lenderifurther:.covenant andiagree as follows:

A.. INTEREST RATE AND‘sMoNrruuv*gg%MEN:ranNdE'Ss
mﬁe:N6§§ provides for.an:initial interest:rate of ...... e %, The.Noté providesifor changes.in the interest:rate and!
the monthly payments,.as. follows: ‘ .
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4 INTEREST RATE'AND'MONTHLY PAYMENT CHANGES
~ (A) Chanje Diifé

Thelintgrest ra , gthie ?]‘:ﬂ:-i-'s ‘ v 19 s, A6 thAL '
‘day! eVeTY: wyumnerssssennse iereajter, ‘Eachidate’on which my interest rag geisicalledfa:“Change
. " ’
Date” NOT OFFICIAL! \
: i . N ~
(B):The Indes This Document is the prope of A ‘ ‘
Beginning with;thc fifiti ChangeiDateiymy| ate will: (?M fvandndei. The “Index!isithe weekly: '
-averagg:yieldron: Unit StatescTreasury. segq'nqu jﬁ%mgc;};s‘an .m%g:rity‘,di‘"......
.-”'g'n‘;:;-;;n.-vu-:uuouuuncu Lenioneinssiaste ~y€al’5, ﬂS'madeava“}lme‘;by‘(ﬁe‘. Fe.deral RCSCWC BOAI :r.he{mggj i':éé?ﬁglif‘qcm‘
figureiavailable.as 6f11i date 45 daystbeforc cach Change is+called rent Index." ,
Afithe’Indexis no Jonger; available; ihie'N oie. Hold vill.chooseia new index which is baséd upon.comparable
information. The Note*Holder will zive-me:notice ofthis choice. :
(C)-Calculation of Chenges
Before:each Change Date. thesNote He . w[sca my new interest: rate;t idq_lngTwo‘AND ...... 2
.EIVE BIGHTHS = .. ipercentage pointsal oot B)6to the Cirrent Index:. The-Note- HOIAEr Will thén

rop.ndvi‘ilé'rresuli,of this. addition-to th’e=ne.a'rgs&-oncégighth (\'f’onefpercenigée!p&iﬁu(o;lii . This:rounded’ amount
willibe-my:new-interest ratc-until the next ChangeBate.

The:Note Holdér willithen determineithieiagiount of e Hoathly paji:nemzt‘ v e sufficient iriciiay. the
;principal:l:am expect -at1Ne Change Thaté:in {2t on'the maturity:daie. a1 my restirate in substantially

(D) Effectivé . ‘ .
:Mydnew.;imerem iyale Will- DECOIIE CHECHIVE Ol Cativ Ciaige watl, 1 Wi iy was ,.,.;:llm of myinew monthly:

.

paymeritibéginininigion thesfirstemonthlyspayment date aftér :the>Change?Datesuntil ithe_amount’ dfedy. monthly,

payment.changes:again.
‘(E)*Notice of Chunges

TheiNoie Holdér.willdeliver or. mailto:me _a: notice:of-any chianges ifv:my :interest rate:and-ihe afiiount.of my
monthly,payment before- the effective-date of any'change. The:notice will includesififormation requiredibytlaw:to:he
given mé-and also.the:title and telephone. nuifiber of+a’person:who,will answer:any question | may’have!regarding:the
notice,

B. TRANSFERIOF THE'PROPERTY OR A BENEFICIAL INTEREST INNBORROWER
‘Uniform Covenant 17.of the Security Instrimi¢nit is amended to read:as follows:

Transfer.of the Propérty.or. a-Beneficial Interest:in Borrower. If all or any part of the Property-or any interest
in it is:sold‘ or.transferred (or:if a beneficial: interestin: Borrower is sold or transferred and Borrower.is not a natural
person) without. Lender’s: prior-written:consent, Lender may, ‘at its option, require. immediaté payment:in- full of all
sums sccuredsby this Security Instrument. ‘However,, this option- shall not be-exercised by Lender if-exercise is
prohibited by federal law as-of the date of this Security. Instrument. Lender also.shall not exercise this option:ifi:(a)
Borrowér causes to:be submitted'to Lender information required by Lender to evaluate the intended transferee as if a

new-loan wére being made to the transferee; and (b) Lender reasonably determines that:Lender's-security will not be

impaired by theéloan assumption. andtthat thexrisk:of a- breach: of any covenant or agreement in this:Security
Instrimient is acceptable to'Lender.

-equal:payments, The his caledlation williugithe neWagmount:ofimy 1 ient. ' }
{
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‘ To:the  extent permitted! by applicable law, Lender may- charge a:reasonable fee as-a condition to-lender's
consent -to- the loan assumption. ‘Lender-may-also require the transferee:to-sign-an assumption agreement that 1
‘ acceptable to:-Lender and tharobligates the transferee 10 keep all-the promises and agreements made inithe Nove and
in this Sécurity Instrument. Borrower will continue to be obligated:urider the'Note and this Security Insirument: unless
‘ Lender-releases:Borrower in.writing.

If Lender exertises-the: option. to. require- immediate- paymem' in/full, Lender.shall giverBarrowersnotice-of
acceleration. The notice shall provide a'period of not!léss than 30 days from ihe dite the fotice is delivered or mailed
within:which: Borrower must ;pay- all'sums:secured- by this Security: Instrument. -If-Borrower fails o pay these sumis:

prior to:the expiration of this:period, Lender-may invoke any.remedies permitted by this Security-Instrument-without.
‘further notice-or.demand ‘on:Borrower,

C.. INTERESTVRATE LIMITATIONS!
"The Adjustable'Rate Note Rider provides for the following:
The maximum yearly intéfest rate that Will b charged by this note is. . 33375000 evvinniennni,
Thie ifinifi éarly interestrate that will be charged by thik GO 15 .. TaB00 ¢+ evesvesvesnsevvssssvrssvsnnanas
Interest-Rate-Adjusiments will fiot éxceed ... . . tervrnrinneioeeeeee @0000 000 perchange petiod..
BY. SIGNING:BELGW, Borrower accepts and agiées t5 thé tEfins and'covenants contained in this:Adjustable Rae Ridet.,

" ) o'-c AN KN RN v)(@)?
iBorrower.

Bon'ower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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