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MORTGAGE

_ THISMORTGAGE! '(;Securlty Instrument’) Is givenon ‘APRIL 23RD
19} 91»Themottgagorls {EMBRY* W. CARTER.JR::, AS SOLE TENANT .
(“Borrower“) This Secdrlty Instrumient Is given to
GAINER {BANK', NAT:IONAL .ASSOCTATION
»which Is organized andlexistingiunder.the'laws of THE. UNITED -STATES#OF AMERICA 1d Whose address |s
115 ‘S, iCOURT" ST. ,, P, ‘0% BOX: :200,, :CROWN POINT.,. INDIANA' 46307:
- ("Lender); ;

Boffower.owes Lendér,the prlnclpal sumof  TEN: THOUSAND ONE (HUNDRED AND NO/JQQ%*dkcdsiddesdeckdesesscsk.
************************************************************************************
) Thls debt I evldenced by Borrower's notei

SRR R e ek ek Dollars (6 10100.00-
da:ceid tr:le ea31e datg as thlbsl Vit'the full debt, if ot
pald earller; dus'and payal .u;ltylnsttument
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Nlng  desciibed property'-‘

Securlty Instrument; and!(c) A
R A meelfédpﬁwé%?"‘*’f ‘Cotntyindiana:

the:NoteXFor this: ‘puUrpose; |
. located
ool HLAKE the Lake County Recorder!
LOTS 41, 42, 43" AND=44IN BLOCK 1 IN J. L. APPERSON‘S _IST.ADDITION: TO' GARY,
AS {PER,; PI.*AT JTHEREOF, RECORDED '0C 1971, 1NFPLAT: 100 PAGE: 2,, IN-
THE OFFICE OF: THE {RECORDER  OF {LAKE: UNTY,,. INDIAN :
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Which iastigdddress of 1151 DURBIN« STREET .. GARY .
. o . (Street) :(City)
Indlana . 46406 {:Property-Address’);
(ZIpCode)

TOGETHERWITH all the: lmprovements now or hereafter: erected on the property; and all easements, rights;. appurtenances,
rénts; royaltis, minetal;:oll and gas, rlghts and profits, water rlghts and stock and all fixturés ow o Hereafter d part of the proper-

ty..All replacements and addltlons shall also.be covered byt thls Security Instrument. All:of the foregoing Isreferred to in this

Security Instrument as the *Property.”

‘BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed'and has the right to:
mortgage;’ grant and.convey.the Property and that the Property Is unencumbered, except ‘for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub]ect toany

encumbrances of record.
i, .0
THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants. with- \‘9' (/m

liited variatiéns by.jurisdiction to consitute a uniform security. instrument covering real property.
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-~ . ItLenderrequired morgage'insurance ésa conditich of making the loan-secured by this'Security Instrument: ‘
premiums required to maintaln the Insurance In effect unth suchi time as the requirefent for the

" Borrower.ghall pay the

Insurarice téfiiates |n accordarice with Botrower's and Lender's written:agreement or.applicable law.
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shall give Borrower notice at the time'of or
'9..Condemnation. T

gent may.make reasonable entries
at the time of or prior to an inspectlon spec
he proceeds of any award or claim for da
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any.condemnation or.other taking of any part of the Property, or.for. conveyance Inlleu of condejiination, are hereby:
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¥

pald to Lender,

Iivthe eVant of a total taking of the Property, the proceeds shall be applied to thie suims secured by this Security

‘Instrument;.whether.or not then dus, with any excess pald to Borrower.
unless Borrower and-Lender otherwise agree In writing,

'y

paid to Borrower.

If the'Prdpeity I abanidoned by Borrower, or If, after.notice b
make anaward or-settlea claim for daragés, Boriower falls tore
given, Uender Is authorized to collect and apply the proceeds, dt-

to the surs sécured by this Securlty Instrument, whether. or not then due.
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d to Borrower.!In the event of a partlal taking of tho Propefty,

8 Borrower and'Lenc , the sums secured by this'Security Instrument shall be reduced by:

‘the amourit'of the proceads multiplled by the following fractlon: (a) the total amount of the suis secured Immediately
before the taking, divided by (b) the feilr miarket value of the'Praperty Immediately.before the taking, Ahy bialiice shall'be

y Lender to Borrower that thié cofdeiinor.offers to:

spond to Lender within 30 days after the date tha itice Is

its optio,;éither.to restoration or.repair of the Property.or.

) grée In writingany application of proceeds to princlpal shall not exteid or
the monthly payments referred to In paragraphs-1-and 2 or change the amount of such payments.
Not Released;: Forbearance by Lender Not aWalver.
modification of amortization of the suiis s6Cured by.this Security Instrument
Interest of Borrower.shallinot operate to release the llabliity of the -orlginal Bo
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jpayment or otherw|ée modjfy, aiontization of the'sums secured'by this Sec
by the'orlglnal:Barrower orBorrower's sUCGEESOrS In Interest. Any' forbeara

'EXteiision of the time for,paymentor
. IR TN oweeg
granted by.Lender to any, successor In
orrower or. Borrower!'s successors In Iriterést.
sor In Interest or refuse to extend time for
urity Instrument by reason ‘of any demand made

nce by Lender In exercising any right'of remiedy

anants and agreaments of
wer, subject to the provisions
ver-who co-signs this Securlty
rgags, grant'and EoRveY.
arsonally obligated to pay
rower.may.agree to extend,.
B0t'or the Note without

Iftfie joan sacured by this Securlly Instrument Is:st5{5% 1 1AW hich sets maximun loan

\\\\ e
ally Interpie jSG‘tqgal

xceed the permifted lin
arge to tha permitted |
Inded:to;Boirovér. Len
ng & direct payment to
tany,prepayméntehar

u'!!gytiie}" r-oiner loan‘cl

g T T
5 then: (2) any- sch loar
it; and:(b):any surms alre
r-may.chaose to'maketl

yrrower. | A refund:fedic
under.the

ges:collacte 110 b8 collé"cte‘g |Q*

harge shall:be reducediby the amount

v collected from Borrower which exceeded
refund by-redusing thé principal owed
‘principal, the reduction will:be treated s a.

_13: Legislation Af
rendering any provislor
may require immediate

ting Lender's RIghts.. If énactriient or explration of applicable la = fids the effect of
the Note or this Security Instedinentunenforceable according to Its terms, Lender, at its option;
payment In full of all sums sBRursd by ifis<Secirity Instrument and may invoke any remedles

‘permitted by paragraph 19: 1 Londer exerclses thig obllon, Lendarshalltake the stepe spaciiied:in the'second paragraph of:
iparagraph 17 .

. 143Noticgs:. -An) > Borrower provided fori this Sdekrity Instrument s+ an by délivering it or by,
smailing It by first.class r pplicable law reaulres tseof another mettiod:” hall be directed to the
‘Property:Address or.an s Borfower designsiesmuynotice toLendel ) Lender, shall be'glven by,

irst classimallto Lende de ice 0 BGiTGer, Any notice
provided for.Iri this S&€urity.instrument shail be desmed to have been: given to Borrower or.Lender.when given as providad
in this paragraph. , ,

15. Governing Law;:Severabllity.. This'Security Instrument shall be governed by fedéral law, and the law of the
Jurigdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument of the
Note confilcts with applicable lﬁw.,,sjuchfgonlll,gt;ghg!l:not affect other: provisions.of this Security Instrumentorthe Note
which can b glven effect without the conflicting proVision, To this end the provisions of this Security Instrument and the
Note are déclaréd to bie Saveraple. ' o

16: Borrower's Copy.. Borrower shall'be‘given one conformed copy,of the Néte énd of this Security Instrument.,

17. Transfer of the Property or a Beneficlal Iriterest In Borrower. Ifallor any part of the Propérty.or any

. Interest In It 1§ S0ldi‘Gr traifisfefred (or.If a beneficlal Interest in Borfawdr Is sold or transferred and Borrower Is ot a iatural
person).without-iender's priorwritteri consent; Lender may, at its option, require Immediate, payment in full of all sums
secured by this Security Instrument: However, this:option shall'not be exercised by Lender f exercise Is prohibited by.
- federal law as of the date of this'Security. Instrument:. .

_ IfLender exercises this option, Lender shall give Borrower notice of acceleration. The.notice shall provide a period
of not less than 30.days from thie date the notice Is delivered or malled within which'Borrower.must pay all sums secured by
this Security Instrument. If- Borrower fails to pay thése siims prior tothe expiration of this period, Lender may Invoke any
remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower mests certain condition's, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the.earfler of: (a) 5 days (or such ather perlod as

-applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all'sums which then would be due under this Securlty. Instrument and the Note had.no acceleration
occurred; (b) cures any default of any other covenants or agresments; (c) pays all'expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such actlon as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had.
occurred. However, this right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.
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EINLFORM C(g}lpﬁmasl nB‘olrrower and Lefider covehantand agree as follows:
>ayment of Principal a nterest; Prepayment and Late Chergee. Borrower shall pfom when'due
the principal of aid Interést on the.debt evidenced: by the Note'and any. prepayrient and I,:'te cha Pﬂyfaeyunder the Note:
¥ « 2 iFunds for 'l'axes and Insurance. Subject to eppllcabIe law or to awritten.walver by Lender, Borrower shall pay:
) Lender.on the day monthly payments are due under the Notefuntil the:Note'ls pald In'full, a:sum (Furids?) equal to-

»Gne-twelfth of; (e),yearly taxes'and assessments which may attain;pricrity, oVéF this'Securlty Instrument;: (b); yearly-
ileasehold payments‘or,ground'rents on'the Property, If any; (€).yealy hazard Insurance 'premlums; and (d) yearly
/mortgage IngUirance premlums.’rlf any. These tems are called * escrow items." Lender may estimiate the Funds due on the:
ibasls of current data and’ reasonable estimates of future gscrow eivis.

The Funds ghall b8 held in an‘institution the deposits or.accounts of ‘which are Insured or guaranteed by a federal or

-state agency (Including Lender.if Lender.Is such an Institution). Lendershall apply the Funds to pay the escrow.ltens.
iLender may not charge for holding and applying the Funds, analyzing the accotint or verifying the escrow ltems, unless ' I
iLender pays Borrower Intefest on 'the Funds arid applicable law permits Lender to make such a charge; Borrower and:
Lendef.i may agree'In writing thatrterest shall be pald on the Funds: Unless an agreement Is made or applicable law
rrequires’interest: to be paid, Lender shall not be requlred to pay‘Borrower any.interest or. earnings on the‘Punda. Lender
:ghall give to Borrower; without charge, an annual accounting of the'Furids showlng credits and debits to the Funds and the
:purposa for.which each débit to the'Funds was made. The Funds are pledged as additional security for the sums secured by-
ithis Securfty nstrument.

Ifthe amount'of the Funds held by Lender, togethier with the future monthly payments of Funds payable prior to:
the'due dates of thé escrow lteiis, shall exceed the amount required to ,pay the'escrow ltems when due;'the excess shall be;.
-at Borrower s:optlon, elther. promptly,repald to Borrower.or credited to Borrower on monthly payments of Funds‘lf the
-amount ofthe Funds held:by | Lender Is not suffIcIent to'pay the escrow Itéms whan due; Borrower shall pay to Cender any’
-amount’ necessary to make up the deficlency In one: or more payments as- required by Lender;

Upon payment Infulllof all'sums secured: by thls Securlty Instrument, Lender shall promptly refund to Borrower
:afy Funds held by.Lender. If.under paragraph 19 the Property.is sold or acquired'by Lender, Lender shall apply. 1o later
than Immedlataly prior.tothe sale of the'Property or its acqulsltlon by Lerider, any 'Funds held by Lender at the time of
appllcatlog asa credlt agalfist the sums secured by.this'Security Instrument.

3 Appllcatlon of Pavments Unless aopIIcabIe law provides otherwise, all pavments recelved by Lender under.

0.

iparagraphs:1 and 2'shal 1o ges due undert N /ment charges,dus tihder the:
‘Note;ithird, to amounts y pe ﬁ) fouitanto ints % o | due: '

4; Charges.,Llens il y axes, assessments'c argesn. \ ns attributable to'the
‘Property which may atta Lo

E:F ﬁ% und rents:if dhy.
Borrower shalI pay these “I ) he manner proy aragrap orI?nc alg t'manner, Borrower.shallj
Bay:thién op time diract :Bfam eymients B m\yn'dﬂnrtrylplyf Ish to/Lender.all notices of amounts

+ 1o be pald under.this parac jn' If Bqﬂweﬁgﬁk&s msﬂa@eM&tu@Pnower shall. promptly furnish to Lender

-

recelpts evIdencIng the |

BorroWer ‘shall ‘pror Iy dIscharoe -any llen which has prlorItv over.this Security. Instrument unless Borrower: (a)
agrees S'in writing to the payment of the obligation secured bythe llen In@mannar.ac “table Lender;:(b)icontests n good:
falth.the lien by,:or.defen agal enforcement of thelien'n, |egal proceedings thc. fthe ander 8 opInIon operate to
prevent the' enforcemenI thiglle ‘forfelture of any,part ¢ 18 Pro| 1y, or. () zacuras from the holder of the'llen an.
agreement satlsfactory to Lender;suiso! ating the llen to this Securlty Instruments«if Lender determines that any part oft
the Property,is subject to = lien thch me:y attain.priority over this: Sel ity Instrument, Lend may, give Borrower a:
notice IdentlfyIng the llen: Eorrover “sHall satlsfy the len or-take one < ormore of the actlons s orth above within 10 ‘days:
of the. gleng of notlce

5. Hazard Insurance. Borrower shall’ keep the Improvanents now existing or hereafter <rected on the Property
insured agalnst loss by fire, hazards included within 10 arm Pdanded” coverage® and an' thar hazards for which Lender
requires Insurance “This Insyrancg shall be malntaingd In the amaihts.and for the periods iat Lender. requlres. The-

Insurance carrIer providi 5 [nsurance shall be 2&esen bv Borrower subject to'Lender roval which shallinot.be
unreasonably withheld.

‘All insurance poIIclr NG shall be acceptauIe 1o ..ender andshell incf lard mortgage clause
Lender shall have thia rig 50licias and rerawas sI' asnder requ' B promptIy gIve to Lender
all fecelpts of pald preml KnotiBes: 1 the-everitof {088, Borrow npt notice to the insurance

carrier.and Lender Lendei. fTiay.iiians prog: O 1085 11-10L iTaug, proimpuy: Oy ooiiower.

'Unless Lender and: Borrower othenNIse agree'in wrlting, Insurance proceeds shall be applled to restoration or repalr
of the' Property damaged‘lf the restoration or. repalr Is economlcally feasible'and Lender's security Is not lessened. Ifthe
restoratlon or repafr Is not -economically feasible o Lender s securIty.nwould be Iessened the Insurance proceeds shall be
dpplied 6, the sums secured: by this’ Securlty Instrument‘whether or.not then due;with any, excess paldto ‘Borrower. It
Borrower abandons the: Property. or does not answer within 30 days a*notice from Lender.that the Insurance carrier has
offered to settle a claim;then Lender may collect the'insurance’ proceeds. Lender may use the proceeds to repalr or festore:
the Propelty orto pay sums secured by. this. Securlty Instrument;whether- or not then due. The 30-day perlod will begIn
when the:notice Is gIven

‘Unless'Lender anid: Borrower otherwise agree In'writing,.any application of proceeds to principal shall not extend or
postpone the due date ofthe monthly payments referred toIn paragraphs 1 and 20r change the amount: of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any Irisurance poIIcIes and proceeds resulting
from damage to the Property prior to the acquisition shall pass to: Lender-to the extent of the sums secured by this Security
Instrument immediately prior to the acquIsItIon

6. Preservatlon and Malritenance of Property::Leasetiolds. Boirower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or, commit waste. If this Securlty Instrument Is on a leasehold,:
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and g
fee title shall not mérge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. |f Borrower fails to perform the f
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may sIgnIfIcantly affect
Lender's rights in thé Propéity (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or ;
regulations); then Lender may do and pay for.whatever Is necessary to protect the value of the Property and Lender's rights i
ifi the Property.- Lender's actions may include paying any sums secured by a lien which has priority over this Security i
Instrument, appearing In court, paying reasonable attorneys' fees and- entering on the Property to make repairs. Although:
Lehder may:take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower

- et ank




rermimy e b s veees tem b eerwme brw

B AT T S et n e rde, i
:"'v.' ik L LR LAk 3"’:'_1”}":"’-:3"\\.'?‘4'
e . -

. «Non.qtglronm coVENANTs Borrower arid Lender furthi} covenahit ard agiree as follows: |

19! Accslefation; Reiied|es.: Lendeér: elull dive notice to Borrower: ptlor to acceleration‘foliowing Borrower's. '

:btuol) ot any coveriant or agreament inthis: Seourlty lnetmmont ‘(but not pﬂOl’ to aocolemlon under plngrepln 13 and'17. i
‘uileds applicable law,provides othérwise); The notice shall epoolly (a) the défault; (b) the action requifed to curethe:  °
-dofault; (o)'n dite, riotlass thian 30 days from the dite the notice Is:given to Borrowsr, by which the default must be cured;
.andi(d) that fallure to oure the défauit on or-before the date epeoltled Inthe'notice may resuit In acoaleration of the sums.
seoured by this Beourlty Instrument; foreclgsure by judiolal proceedlnn ahd salé of the Property, The notice shill further
Inform Borrower of the right to relnstéte after acceleration and the right to assert in the foreclosure proceading the non-
existence of a default or.any other.defense of Borrower to acceleration-and foreclosure; f the default is not oured on or
befors the'date’ epecllled in'the noticeLender at its’ option’ may require immediate peyment in'{uli'of all sums secured by
this seourlty lnltrument without furtheér.demand and may foreclose thle Seourlty lnctrument by judiclal prooeedlng

Lender shall be entitled to coilact all expenses inourred In pursuing the remedies provided in this paragraph 19, Inoludlng.
but not limited to,reasonable attorneys’fees and costs of title evidence.

20. LenderIn Possesslion, Upon'acceleration under ‘paragraph 19 or abandonment of the Property, Lender(In
by Judiclally appointed receiver) shall be entitled to enter.upon; take possession of and ianage the.

Propetty andto collect the rents of the Property Includlng those past dub.:Any rénts collécted by Lender ot the receiver
shall’be applied first to payment of the costs of management '6f thé Property and collection of rents;Including, but; not
limited to, recslver's fees;ypremiums on receiver's bonds and reasonable attorneys"fees, and then to the sums secured by
this Securlty Instiuiient.

21, Release Upon payment of all sums secured-by this Security Ingtruiment, Léiider shiall reléagé this Securlty
Instrument without charge to Borrower..

22. Walver of Valuetlon and Appralsement: :Borrower walves all fight of valuation aiid @ppralsement,

23 Rlders to thls Securlty lnstrument If one or more riders’are executed by Borrower and recorded together with-
this’ Securlty Instruiment, the covenants and agreements of each'such rider shall be lncorporated into'and shall'amend and
supplementthe covenants and agreements of this Security Instrument & If the rider(s) Were a part:of this Secirity-
Instrument. (Check applicable box(es))-

B Adlustable F vuuuuuuuluul llluvl ° -4 Fam"y ﬁldel’:’
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-BY-SIGNING'BEL( B % { ,.m&leememmam& {slned In this Security,
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é 4 e . (SoBll

3 F;f? “Bomower

M T I (Seal)i
-Borrowet

T r— .

(Seal);

-Borrower

(Seal)
-Borrower
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~ (Space Below TrisLIAs FerAcknuwledgment): —— ——r—

STATE!OF INDIANA, e -County ss:

Ofithis'  23rd day.of April | 19 91 before me;the undersigned, a:
Notary- Public In and for.sald County.,personallyappeared EMBRY. W. ‘CARTER JR,, AS SOLE TENANT 0,,%‘ ;

rand acknowledged the execution of the ’ '“. ““
WITNESS my.hand and official’Seal. :

My Commission explres;: ~ 10-24<92

Lake Co. Res. Glorie't;viﬁler” Notary Pablo "..z;.'l“»"_ Y
This Instrumerit was preparedby: J, |, EMERSON, AS VICE PRESIDENT OF ":'l '
GAINER BANK, NATIONAL ASSOCIATION: %
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