4910198 49  INDEMNIFYING' MORTGAGE «-u

», ’

A THIS INDENTURE-WITNESSETH Thsi  Ex{k Roe and Judith Roe, husband and wife,

10 NéWton: Colinty,; Indlanaghiefeinaftér calléd mottgagor (whether one or.more ihan one), does hereby. mortgage ai .
*l((:entlmdlngink of l&enﬂand.'lndiana‘*herelnafter called mortgagee, the following described real estate ln Lmnd warrant tor
tCounty, Indiana, to-wit:

The' East ‘Half of the Southeast Quarter of ‘the :Northeast Quarter :of
séction Thirty-four (34), Township Thirty-two (32) North, , ‘Ratige
Nine (9), West of the ‘Second' Princ:l.pal Merid:lan,; in. Lake' County,
Indiana,‘ 4containing itwenty- i(20): acres, more or. less.
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This -mortgage is executed 10 secure existing-and:future'loans:made by the Kentland Bank:to mortgagor. That- mortgag%has cu

rently-borrowed, or.is borrowing, the principal amount of § __.27,000.00.. Dollars; from:the:Kentlanf:Banksand; his
mortgage is;given to secure-repayment.of said‘loan, That said loan shall be evldenced by.a- promissory note’ be ingdgeres ate
J.l'..éjL/o and:.whichzrefers ‘to this indemnifyingamortgage, Kentland¥Bank may also make addifional a%mneements toS-
mortgagor. over the abiove.menticned:figi igufe and if sich-advancefeits are:made;:they also'shall be secured by this indemnifying:
mortgage. ’rhat suchgaddiﬂnnnl advancamante chall ha atitha diearatian-nf ﬂ..“ill.-.uh...aln-.n TS |.'e ﬂt‘an intcrest ra‘e tobe:
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digféed to, andShall fiét « u of: .» ol Lo ¢ 27,4000 00

(813 agreed thakt this mor ﬁm ag\ s,advanced to’ ‘borrower:by-
mortgagéeunder the pre r hereafter: secured&by this,
mortgage be’ reducedaby H* iﬁ{ | 61, this mortgage,rbutlsaid
mortgage shall remain‘a: e ore any such X¢

[t*isifurthe) agreed’ 't it hbﬂ?ﬂklﬁﬁﬂﬁiﬁb (ﬁt&lﬁ )Qf op 'extendgthe*perlod oft its
agreei‘ﬁrem(tr:)  make advenc: ‘nder this mortgage.for, amditio gp of six aoﬁﬁ -and. suiccessly -ly~thereafter:at the’end of .
cach'six months periodfr ,atitslopti lhj’h Asfans efevidenced rely:by,the maklng ofs such L

advances' after.the expirr nof each such'six months,; -

fn'l‘he mortgagee: may,.ati yttlme' r "-*es in*s‘““"“" fthoutsnotice; extend}f‘ ““""“"\t"p‘d'ﬁ tfof(any,part'or dll of ih R
-"indebtedness herebyiseci 1 tolanynesson opeisont thiciunder obligation"tojpay, sucivindcbledness or, iaving, an jiterest’in BERE

< - ;property affécted by.the i here created’(upon such Terms asinay beagrecd upon' byithe!mortgages'and the’ partx!requesﬁn he§?~'
- extension AIn case ofsany ’h‘e&t\ lon t];g'lj_p of«thl iortgage all notit npaired bt shall contii wlthout changc, vallcr ﬁ

sugslsﬁng. securing the piyment'of ¢ ote so, exten | or,give n'renewa! of sucl dnessls

Upon the written request of mortgagor; made at nny ye when (112 notes sccured t his mortgage arc paid in l‘ull. thc'mortgagec
will release this mortgage of record.

Mortgagor expressly agrecs to payt of money sccured-by this gage without relief from valuation or appraisement laws,-

and-with attorney's-fees; and agrees that'if any part of said mortgage debt, either principal or interest, shall not be paid when due
then all of said debt shall at the option of mortgagee becoms emrmdaalcly due and collectible, and this mortgage may, be-foreclosed
accordingly. ‘Mortgagor [urther agrees.that until all of satd\iostgage debt shall be paid, mortgazor willikeep all legal-taxes -and

charges against said real cstatc paid as the same shall begowe dug, andil keep the burldmgs on said real estate insured for tornado-
.and for fire in an insurance company acceptable to marteagee for the'bensfit of: mortgagee asits ini may appear, in an amount
equal'to or greater than npaid- balance of the ifdebtediess securediby this-mortgage; «nd greed that upon. failure- of-
mgriga&er so to do, th tgagee may pay suchétaxes—and=insurance, andithe amou id therefor, together with’
3 per.cent inte +{rom date of paymient,shalllbeand bzcome a part of t}it ed by this morlgage.
INWITNESS WHEREC or has hereunto sat T CoedT 1 is_20th  aayor
April
w Qo{ (SEAL)
EriK Roe
z
! i

JQK.A»_.Q»L (SEAL)
" Judilth Roe

o "ArD. 19ice 91“,_.7 = persﬁﬁ‘“’”""""’

, Erik 'Roe and Judith Roe . e e
A and aeknowledged the execution of the attached and foregoing mortgiE; :

. Wlmess my- harrd and Notarial‘Seal.
e My'Noi‘grial Commission expires. / g? -? j’
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_apf:éﬁgi‘ed:by.r Kentlagd‘}l}ankﬂ..ake Village Branch e '35}"7:6‘:‘% ,CQ N ¥t
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VARTABLE ' RATE MORTGAGE RIDER |

NOTICE: THE MORTGAGE SECURES: A VARTABRE. RATE NOTE WHICH CONTAINSsA. PROYISION
"ALLOWING FOR CHANGES IN' THE INTEREST RATE. NET INCREASES IN: THE
INTEREST RATE MAY RESULT IN -HIGHER MONTHLY PAYMENTS. NET DECREASES
MAY RESULT IN'A LOWER MONTHLY PAYMENT.

This Variable Rate Mortgage Rider is made this 20th ‘day of April .,

19 "93 , andi is incorporated into and‘ shall be deemed ‘to .amend andisupplemeﬁt?tﬁe ‘ _A
mortgage ("Mortgage”) of the .same .date given by the undersigned ("Borrower") to:

secure Borrower's Variable: Rate Mortgage Note ("Note") to

Kentland' Bank Q“Lender")rdfftheusamewdhte“andhcovering

_the property:-described in. theuMort:gage and: located at’ The' East Half of the Southeast
Quarter of the Northedst ' Qtfart:er iof Section:! Thirty-four* (34),. Townships Thirty=tyo: (32)!

North, *Rangev Ni zke 1Count:y, "Iﬁiana,
onEaIning twer ﬂ hsi
In additic /enanttg éq agr?e!n%‘!m:tgsmao b tgage, Borrdower : ?

-

further covena n Jgrees as fQEFICIAL'

This Document is the pro perty of

The 'Note’ 'l,’ ‘des 1 %WE@ 1Ch m° \ i.ncrea'sed . . ]
or decreased every mont f the r 1nterest change the' amopunt- _
of the Borrower's monthly payments may change as'provided in the Note. ' '

Net inéteasesi in the ‘interest rate may result in a highe nonthly payment.
Net .decreases: in (the interest| rate may result in a lowe norithly ,payment:.r
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On this ¢ ) 97 the undersigned 1

a Notary Public in and for said County and State, personally appeared 1
. Erik Roe and Judith Roe ' , and acknqw, edged’i*’&s ;
the execution of the foregoing instrument. ; \\\g"‘k' \b"”"#w“!" f
-*"-‘\». v \.;1;:.':1,?1"{ ;

Witness my hand and official seal. - :.-"u.,a«h,r % r\;, )

My commission expires: / ’0‘7 '7 5

No/dary Public MBG*\M S ’Ly .:m@&nueuc

| NEWfDJ'“ 'l.u.ﬁ ;&"'I:’OFINDANA
My, cOBRREtIOn ms 01.02-94

This instrument was prepared by: Kentland Bank Lake Village Branch

Roberta J. Scheidt, Credit Supervisor




