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MORTGAGE g8
oK THIS MORTGAGE (“Security. Instrument”) isgivenon March- 11 ). %
S 19. g‘ire mortgagor is LEO} PAUL KAINRATH% andi SONJA' JEAN+KAINRATH : :
(“Bor‘r“os‘v'er") Thls Security. Instrumentis given to- First Federal -Savings ‘Bank-of Indiana s
Idiana , id Whps addiéss is
(“Lender),

whrch is orgamzed and’existing underithe laws of’
N ;.
IN - 46410

Sevent Thousand :and ‘No7.160
'nced by Borrower snote:
" wrth the full debt if'7 not

dated'the sams fgteas vﬁmmﬁ#ﬁon fith
Nm? Q&ELQJALM bl ren—
7.0 protect the security of this

8400 ,(,othsiana ,. Merrillville,
’Borrower owes Lender.the principal'sum of:

xpard ¢ rlier, dué arid pa

secures to Lender' T (a))

imodiﬁcatnons,i(b) the p }ﬁéﬂ(ejgtﬂd@ ﬁm@

iSecurity- Instrumént; and .nepe an of-Borr werscove an nts under th Secumy'lnstrument and

ithe' Note. For. this purp Borrowe é@ﬂeﬂﬂ sender the ywing described properfy

Jlocated'in County,’lndiana*
L\OT No.. 100 I CRES"‘ HE<CTTY OF "HOBART', A “Eg l AT’THEREOF RECORDED'

ICE+OF" THE RECORDERJOF LAKE COUNTY, INDIANA.
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441. CRESTWOOD PRIVE HOBART IN 46342 .,

which has the address of
(“Property- Address);

Indiana.
‘[ 2ip. Code);
TOGETHER WITH all the improvements now-or- hereafter. erected‘onithe sproperty;.and all easements, rights,.

appurtenances, rents, royalties,‘mineral, oil and gas rights.and ,proﬁts, water rights and stock and all-fixtures .now or.
hereafter a part of the property. All- ‘replacements and additions shall also be covered by this Security Instrument, All of the

foregoing is referred to in this Security. Instrument as the “Property.”
BORROWER COVENANTS: that Borrower. is-lawfully. seised’ of the estate hereby conveyed and has the right to

mortgage;;grant and convey. the Property and that. the Property is unencimbered, except. for.encumbrances of* record.
Borrower warrants-and will defend?generally ihe title to-the ‘Property. against all claims and .demands,  subject to*any:

encumbrantces of record. .
THIS SECURITY INSTRUMENT combines uniform: covenants for.:natronal use and- non-uniform: covenants with
limited variations by.jurisdiction to‘constitute a:uniform security instrument covering real'property. 9 (A/ 5

Form: 3015 -12/83

INDIANA=Single Family—FNMA/FHLMC UNIFORM:INSTRUMENT
@D-B(!N.) 185021 VMP MORTGAGE FORMS ‘¢ (3132038100 °: (800)621-7281




‘UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly:pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance; Subject to applicable law or 1o a written waiver by Lender, Borrower shall'pay
to Lender on the day-monthly.payments are due'under the Note,-until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which- may. attainapriority over-this Security [nsteument; .(b)syearly
leaschold payments:or ground rents ‘on the Property, ifsany; (c)-yearly-hazard insurance: premiums; .and (d).yearly.
morigage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds diie onithe
basis of current data'and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or.guaranteed by a federal or
state agency (including:Lender. if Lender is such an institiition), ‘Lender shall apply.the Funds to pay the escrow-items.
‘Lender:may not-charge for holding and-applying the Funds;-analyzing the account or. verifying:the escrow items, unless
‘Lender pays:Borfower.interést' on:the Fundsiand applicable law. permits Lender«to make such:aicharge. Borrower and
iLendér may. agrée in writirig: thit ifiterest shall be paid on the’Funds. Unless an-agreement is made or.applicable law.
réquires interést to'bé paid, Lender shall’not’be required to pay-Borrower:any interest or earnings on'the Funds. Lender.
shall give'to Borrower,-without charge,an annual accounting of the Funds showing credits and debits to the Fundsand'the
plirposefor which'each debit to the Funds was made: The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the-amount.of the Funds held by Lender;together withi:the future monthly:payments of-Funds;payable prior-to
the due dates of-the escrow. items, shall exceed the amount required to pay the escrow ifems when due, the excess'shall be,

at Borrower’s option, either.promptly repaid:to'Borrower or credited'to-BorroweF on:mionthly; paymeiits of FundssIf-the

.amount of the'Funds held by-Lender.is notsufficient to pay the escrow. iteiis whien die, Boffower shall{pay'to Leidef afiy

.amount necessary.to make up the deficiency in one or more payments as requifed by Lender, _ 5 '
Upon paymentiin full of all sums:secured:by. t‘hi‘s‘Sggui;i‘f'y.lﬂstfhftﬁe'ﬁt; Léndét, shall!promptly:refund to,Borrower

any-Funds held'by, Lender, If under paragraph 19 thié Property-is sold of acquired by LendergLender shall applysnolater

than immediately. prior.to the:sale of:the-Property or. its-acquisition By Lenders:any: Fundsiheld'by.Lender ‘at'the:timeiof
application'as a credit againsf the sums secured by this Security. Inistrument.

- »

3.. Application of Payments, Unless applicable law provides otherwise,.all:payments receivediby Lender,under '

B o 00 ¢ G g e,

paragraphs 1 and 2'shall be applied:'fifsthto laté chiatges dué

under the:Note; second;:to prepayment-charges due under.the:

. .

Note;fhirdﬁto‘woun‘g X R R A A TEDNSPR T and last ito .._2__:_‘1..1.1&.

4. learggg; Li sHi ¥, &l {BXES, ASSESSIICIIISCi1ATE itionssat’iritiutablé.to;theé
Property which=may SOVef mﬁwmﬁﬁt @8 icasch or ground rents;, if ‘any::
Bofrower shall pay the mﬁ r provided in paragraph2, or if.no : manner, Borrower hall
S he ot i 1 NGRS e BB ADR. < o Lrdorll OEG ot
to be paid under this | 20 '1i Borrower makes’these paymentstdirectly,'Borrovcr s. ymptly-furnish to-Lender.
féceipts'évidencing the payren of '

1 e : s Document is the propert .
orrower. shall promptly. dischargeany i W over‘this Security Listrumént unless:Borrower: (a)
agrees in writing to the payment of tmémm#?ec@b ;gl ~r‘B'mgkﬁ;'<;"g?é'f)tﬁible‘.t\ ‘fidér; (b).contests in good

faith'the lien by, or defcnds against enforcement of the lien in, legal;proceedings which ifitlie Lchder's opinion operate:to
prevent:the enforcement of the'l forfei " any part of the Property; or () sétures from theholder.of the:lien an
agreement satisfactory (o Lender subesdinating the liento this Security Instrliments if Lender determines that any. part-of
the: Property is subject 10 a lien which may attain priority over this Secuirity. Instrument, Lender may give Borrower a:
notice'identifying the-iensBorrower shall satisfy 1 lien or take ofie or fiore of the actions set forth above within: 10 days
of the giving of notice.

‘5. Hazard'Insurance, -Borrower shall keep.the improvements now sting or herexfter. erected on'the Property
insured againstilossby fire, hazards included within the term ex{ended covernga™ and any other hazards for whichiLender
requires' insurance, This insurance shall ‘be maintained in the amounts and. for-the periods: that:Lender requires. The
insurance_carrier providing the insufance shall.be chaseii gy Horrower subject to Lender's, proval which shallinot be
unreasonably withheld \ :

All insurance policies and:renewals:shall $ic'neeeptablesto-Tender and shall'inc!ude 4 standard: mortgage clause.
Lender shall have the 1o holdthe policies afa renewsls= 1t Ender requires, Borrowe: 1 promptly give to Lender
all receipts-of paid-pre nd renewal noticesy I thezeyent.of 103, Borrower shall zi pt notice to the insurance
carrier and Lender, L vake proof of lossifnot made oromptly by Borrower

Unless Lenider -Qthérwise agreedn wrwiog, drsurance procecd ied'to restoration or repair
of the Property dama; ation o repair is‘ecoiothically feasible writy is fot lessefied. If the-
restoration or repair i f 1surance procéeds shallibe

appliedito the sums secured by this Security. Instrument, whether or.not then:due, with any-excess paid-to Borrower. If

Borrower abandons the Property, or does not:answer within 30 days a notice from-Lender-that the insiirance carrier has
offered to settle a'claim; then:Lender may collect the insurance proceeds. Lender may use the proceeds to repair or réstore
the Property or to pay. sums secured:by this Security Instrument, whether or not then.due. The 30-day period-will:begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynients referred toin paragraphs 1.and 2 or change the amount of thie payments1f:
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and‘proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured By this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit* waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in-the Property; Mortgage Insurance. If-Borrower fails to perform-the

covenarits and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in-the Property. Lender's actions may.include paying any sums secured by a lien which has priority over this Security.

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may.take action under this paragraph 7, Lender doesnot have to dosso. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security:Instrument, Unless:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date. of disbursement-at thie Note rate and shall be -payable, with interest, upoi .notice from- Lender to: Borrower.
requesting payment.




~If-Lender required-mortgage-insurance as a-condition: of making the loan secured: by. this-Security Instrument,
Borrower shall:pay the premiums required-to-maintain:the insurance in effect until such time asthe requireméntifor the
insurance terminates in accordance with-Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent. may make:reasonable entries-upon and-inspections-of:the Property. Lender
shall’give Borrower-notice at the time'of or. prior-to an‘inspection specifying reasonable cause for the iiispection.

9, :Condemnation, The proceeds of any award'or.claim:for.damages, direct or coriséquentialXin coniéctioni:with
any-condemnation-or other taking of ‘any part: of the Property, or.for conveyance if:lieui of coridémnation; arethereby.
assigned and shall'be paid to Lender. :

In the event of-a total'taking of the Property, the.proceeds shall:be applied ‘toithe sums securéd by this Seciirity.
Instrument, whether. or-not thenidue, with-any-excess-paid to Borrower. In the evént of aipatial taking ofsthe'Poperty,;
unless Borrower.and Lender otherwise agree in:writing, the sums secured by this Séciirity Instriment sall be reduced by

the.amount: ofithe' proceeds: multipliediby:the following fraction: (a):the total'amount of the sufiis secuired immediately-
before the taking, divided by. (b) the fair market value of the Property imitediately:before the taking: Any balance shallbe:
paid to'Borrower; , o
{If:the'Property-isiabandoned|by, Borrower, or if, afteririotice’by. Léfider to Bofrawer thit:the cofidemnor. offefs to:
makean award or-settle a claim for damages, Borfowet: fals t6 résporidto Lender within 30'days after.the date the notice is:
giveniLender-is authorized to'collect and apply the procéeds;at its option; either to restoration or repair of the Property or
- to the sums secured by this Security. Instrument, Whethier of niot then due..
‘Unless Lendcr and:Borrower otherwise agréé in-Wiiting, any applicatiof of procéeds to principal shall not éxtend or
. postpone thie due/date'of theimonthly payméntsireferred'to'in paragraphs'l:and'2 of.change the amount of stich payments.
.~ 10, ‘Borrower Not:Released;:Forbeéaraiice” By Léfider Not asWaivér; Extefision: ofithe time: forspaymentsor
modification of amortizationtofithie"sumis,sectirédi by this'Setiirity Iristruiment:granted by Lender {0 apy successor-in
interesttof:Borrower'shall niot*operateito reléase the liability of thé originaliBOrrower. or. BOrrower s SUCCEsSors invinterest.
iliender:shalitnotibe:required ‘torcommenice; proceedifigs: against any: SUCCESSOF i interest OF Teusewto extend timesfor

payment or otherwise modify amortizatiohiof tha'siims‘séetired b thie Sectirity Instritment BY Faason of any demandmade

byitheoriginal Borrow yecessors'in intcrest-Anv forbédrante i$ing any right'or remedy.
- shall not be ajwaiver.of 3 ”Qm eredy: l%o o .
. _ 11! YSuccessor 5 Bound;;Joint‘and Several:Liabili€y; Cossigries ‘nants:and agréemients of

‘this Security, Instrumes id o Teliefiehe e Ty Esions o LBnag: arid , subject fo the'provisioiis
of pnragyapﬁiIVé;Borrc yenafits at mmmllmm*m o vho co-signs'this Security.
‘Instrumentibut/does'n e Note(a) ?ﬁ SOsigRing:thi w n to mortgage, grantiand convey
”lEopeSNy.u er. eu‘e5 ?c%hm% tyflgé m nt% is not-personally ‘obligated to pay.
Resersa *
Yupreed 3h b

(e

sthat Borrower's interest:ini the'

sthe' sums secured:by:this Security/l : 1 (o)l ! &SRy other*Borrower. may, agree:toiextend,
modify;forbear-or.make any accommodations.with regarditoithe terms of this Security/Instrument or:the Note without
ithat Borrower’s conser ' ' S ,

12, Loan Charges, ‘Ifithedean secuied by this-Security:dnstrument is subject'to@ law- which sets maximum' loan
‘charges,-andthat law-is;finally interpreted so that the interest or-other loanzcharges:collected-or tosbescollectedin'
‘connection withthe loan exceed thie*permittedilimits,.then: (a):any such-loan chargeshall be reducedibythe amount
-necessary to reduce:the charge-to-the permitted limit; and:(b) any.sums already collected from Borrower which exceeded
spermitted limits will:be. refundedito Borrower: Lender may choose-to make this:refund by reducing theiprincipal-owed
under-the Note or.by making a direet payment to Borrower. I 2 refuind reduces principal;ithe reduction will be treated as.a
-partial prepayment:without'any prcpayment charge under the Note.

13. Legislation Affecting Lender’s Rights, _If ensctmentsor expiration ofeapplicableilaws. hasithe effects of
rendering any provision of the Note or this Security hietumenif siasnforceable according to i's (cimis, Lender, at its option,

et .l M RS 88 e PR o 0% i Y P T R X LA R s s b ven Phtey oy
may- requireimmediatc payment in full of all suriS:sccured by‘inis Security Instrument and ray:invoke any:remedies

R S R RO AR resoid N B R TR N S e ol R T T Ut T 7 SRS Coue o Mabiins o WA HEMTLL T -
permitted by. paragrap {{ Lender exercises thisaption,Eendetskall take the steps <pec: 1the second paragraph of
paragraph 17.

14. Notigs. < 10 RoFrower provided forin this Security Ifistrn 1 o ivén by délivéFiiig itor by,
miailing it. by-first clas s-applicable:laveTemiites use as another metho: +-shall ‘be:directed ito the
Property Address oF a ;s Borrower destgiteatby notice to-Feride iLender-shall be given'by
first class mail toLend [herein or any-other address: Lender.d 'to Borrower..Any notice

WD 2 . UK vy ge e 5 4 . e "
provided for in this Security:instrument shali be deemed to have been given'io Borrower or-Lender when'given’as provided

ifthisFragriph, o |
15; Governing Law; Severability, This Sécurity Instrument shall be:governed:by, federalilaw:andithe law, of the
jurisdiction in " Which:the’Property is*located: In the event thatiany, provision or clause of: this Security- Instrument.or the
Néte conflicts'with applicable law, such:conflict shall not affect other provisions of: this Security Instrument:or:the-Note
which can'be given effect.without thé conflicting provision. To.this end;the provisions.of this Security. Instrument:and the
Note are'declared to be severable, ‘ ‘
16;. Borrower's Copy. ‘Borrower shall be given one conformed.copy of the Note and of. this Security-Instrument.

17.. Transfer of the Property,or a.Beneficial Interest-in Borrower. If:all or any part of. the Property or any
interest in it is sold ortransferred (or if a beneficial'interest in-Borrower is sold or-transferred and Borrower is not a natural
person).without Lender’sprior written consent, Lender may, at its option, require immediate payment'in full of all sums
secured: by this Security:Instrument. However, this option shall not-be exercised by Lender. if exercise:is. prohibited-by
federal law as of-the date of this Security-Instrument: .

If Lender.exercises this option,'Lender shall give Borrower notice of acceleration. The notice shall provide a period-
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,'Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand onBorrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this:Security Instrument discontinued-at any time prior to the earlier of: (a) 5 days (or such other period as.
applicable law-may. specify for reinstatement) before sale of the Property pursuant to any. power of sale contained:in-this
Security Instrument; or (b) entry of:a judgment enforcing.this Security Instrument. Those conditioiis are that Borrower:
(a) pays:Lender-all sums which theniwould be due under- this. Security- Instrument and-the Note had no-accelération:
occurred; (b) cures any default of any other covenants or agreements; (c), pays all expenses incurred-in enforcing this:
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes.such action as Lender may
reasonably require to assure that the lien of this Security: Instrument, Lender's rights iii the Property. and: Borrower's
obligation-to pay the sums secured by this Security Instrument shall-continue unchanged. Upon-reinstatement-by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration'had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or.17.




" My Gomimission expires: 8/7/91 5% s 9/,' (:/;'@
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall! give notice to: Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uider paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)-the action required:to:cure the
défault; (c) a'date, not less than 30 days from the date the notice'is given to Borrower, by which the défault must'be cured;
and (d) that failure to cure the défault on or-before the date specified in the notice may result in acceleratidn of thie sums
‘secuted by this Sccurity Instrumient, foreclosure by judicial proceeding aiid sale of the Property, The notice shill further
-Inforin Borrower of the right to relristate after acceleration and the right to assert in the foreclosure proceedingithic non-
-existente of-a default or anyother. defefise of. Borrower to acceleration aiid foreclosure, If-the default is not:cured:on or
‘before:the date specified in the notice, Lerder at its option may require immédiate payment'in full of all sums sccured by
thisi Security Instrument without:further démiand and?may-foreclose this Secirity Instrument:by judicial procecding,
‘Lender shall be cntitled to collect all'expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to; reasonable attorneys" fees and casts of title evidence,

20, Lender in Possession, Upon acceleration under paragraph¥19-or abandonment-of the Property, Lender{(by.
judicially appointed receiver) shiall be entitled to entér upoi; take possession of and manage the Property and tocollect:the
rents.of the :Propefty.incliuding those: past:due. Any rents collected by Lender or.the receiver. shall be:applied“first:to
payment of the costs-of management:of:the Property-and collection of rents, including, but not lifitited tosreceiver's fees,
premiums on‘receiver's borids and reasonable attorneys' fees, arid then to the sums secured by this Séciirity Instrument,

21, Release,:Upor payiient of all sums-secured:by this'Security Instrument, Lender shallfrelease this Security
Instrument-without'charge o Boriower, _

22Waiver of Valuation and Appraiement, Borrower waivesalliright of-valuation and appraisement,

23-Riders to'this'Security: Instrument; If oii¢ or rore riders are executed by Borrower anid recorded together with-
this Security'Instriiient,.the covenants and agreements of each suchrider.shall be incorporated iiito and'shall amend and}

‘supplement the caVehants and{agreements ofuthis, Security:Iistrument as if the rider(s) -wéré.a part ofs this. Security
Instrument[Check dpplicable box(es)] , . ‘
L) Adjustable-Rate Rider ‘L) condoriniiita Rider {00 -4 Family+Rider

‘N Graduated:! quiﬁeht'emder ‘{7 Planned ‘Unit*Developmefit: Rider
0 2Other(s) |

‘BY@ICN}NG Bt A andyae “thitdemBeafid: co ontained in#this:Security
Instrumefit and in-an s crccited By Borroy Q a EIQ - L'. . N '
This Document is th @ : ﬁ: L(Sebl)
the Lake Coun yrder!/ " —Barrower
‘LEO PAUL KAINRATH: .
—Borrower

SONJA [ JEAN: KATNR! o
I 22 Seal)
! —— Borowe

Y, » ( mﬁ ' s (Seal)
s [Space Belaw Thia iina #o¢ Ackno’wlégeﬁ(] —
STATE OF INDIANA, LAKE | County ss:
On this 1! rof March e me, the undersigned, a
Notatjjfel?ublic inand Ny, personally‘eppeared: TSo Paul X Sonja J. Kainrath

. o £y , and acknowledged the execution of the foregoing instrument.
. LA [ W
vt W,

«,' ‘WlTNBS’S“rﬁx hand -and official seal.

“e

‘. o Notafy Fublic
, o et ) Marcia I. Coe
", 7, ‘This ,\tgtstr’umentr.was prepared by:

.o, Lo
"

------

Julie Whiteside




