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91019’73 This indenture, made this 22nd:day of April 1991, by andibetween
Calumet National Bank, A ‘National banking -association, hereinafter known.and

designated :as- "Lender," and:John W. Wagner-Jr. and Lora L. Wagner, husband and
wife, the "UNDERSIGNED",

Whereas, the: UNDERSIGNED~didv¥on: April 22nd, 1991 execite.a- certain
principal ;promissory installment note, .calling. for -thespayment of thesprincipal
sum of ‘$106;000.00,. ‘together with interest payable to- the: order of LENDER, and i
did Secute: the payment thereof by a mortgage: on the following described real'
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_Shouid -the: rents: and profitsibe:

part .of' the debt secured by thenmortgage and: shell bear interest at ‘the’ rate
equal to the rate:ontthe fiote £rom the date «of the debt'hasébeen reduce: toi
judgement the UNDERSIGNED wily, subject to the>other terms, covéhants,:andtcon-
dition herein contained, pay&suchradvancements:with interest. to said LENDER in:
additionyto anY'amount necessary to pay andxsatisfy the judgment, interest and

entitled’to retain possession -of the property until such advancements and»inter-

est iarer fully paid.
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It is further agreed' that said LENDER shall, be required to ac-
count for only. such rentals andipayments as are.actually collected:by it. Noth-:
ing theréin contained shall' be -deemed to create.any liability ‘on tlie part of saidi
LENDER for failure: to remnt the~premises or -any: part thereof, or for failure to
make - collection .of rentals, -or for failure to:do arny of the things which are
authorized herein. This instrument is a grant of rights and privileges to:said -
JLENDER only .and: shall not‘be leld to create: any: duties or liabilities, ‘except as
herein expressly set out. For the purposesof accounting. the' correctness-of the
books and records: of said'LBNDER shall be:deemed conclusive.

1t is further understood: and' agreed -that the acceptance-by- said
LENDER of -any" payments under any lease-or contract .with: réfe¥ence to:the: said
-premises from any tenants -0Y ‘other persons‘shalr‘nottbar or ‘abridge:&ny of the
rights of saidl LENDEReunder its mortgage afid note.

This contract shalr remain in full force' and -effect. so l6ig &8
the above- describedomortgage remainsvan enforceable‘lien, and in.the:event of :a.
foreclosure, then during,the pendency of the’ foreclosure suitaand%the period of
stay, of . éxecutich unitil recordingqthe Sheriff's- deed issuedwunder such fore-
closurenproceedings. In event ©f the terminationﬂof this agreement the UNDER-
SIGNED; will approve: and accept : any;and arr'outstanding leasesymade by said:
LENDER;and/or its i@ ¢ yed¥ from

the:date: of ‘the ‘ter Eﬁ’éﬁi’ﬁent 1is
The' ithi thi
.landvherein descril: \d .m a@fﬂﬁm& :‘:ny ;n-e

térest ‘in said ipremiscs , FOMCLE) i SiRLeBILYs 305 ﬁ;\e 1‘%‘? isignment
andwgrant of righte = ,opoweﬁ; isL aﬁ(gléd?wit ahec%)er&ser' R

Any- cmount received or :collécted byasaid*LENDER Dby ‘virtue: of this
.agreemerit §hall bé plied: foll t ‘not necessari theé tordar stated,
the; priority“of pay nt*t gich itéms to.be within the: sole dik et 1uof'said

I: -The repayment to said LENDER of any -andiall amounts-advanced By, it wii-
~der the ‘terms-of this/agree: nt tog hey jith . teérest. asi provided-on,

L easchs

the‘respe ivé- advancements: Lrom the*uare ‘of the ‘game’;

2. To the peyment of taxes, asseaemen*s.and charges .and! the' expenses-of’

insurance; b sald LENDER shasr not be obligatedftosk o3 1suranceyon
sald pren ' to make reoalrs to:and/cr improvements: ;aid,prop-
erty; : :

34 To the pe 111 Sther nécessa v expenser to iment, pPro-
.tecti.on £ e Te T e avd ..--..'..A.--,

4. To'theqpayment of all amounts due or to becomet due under the: §did
mortgage.and/or to! the payment .of any. judgements rendered: thereon to-
)gether with costs and expenses;

5. The surplus, if any, after. full. payment :of the above, shall be paid-to:

thetthen owner«of the said:premises at the: time 8uch- ‘payment is made:

Tt is understood and-agreed that this~agreement is but additional
security for' the payment -of said mortgage debt, and*shalI ‘not be‘deemed ‘toébe:
-dny payment. thereof except as to money actually received by said‘LENDER and?ap-
plied as such: payfient . under the ‘terms: of this agreement nor shall thisragree-
ment. be ‘deemed a waiver of any default occurring,hereinafter in ‘the full per-
formance -of the conditions, of the. said mortgage, nor shall the application¢of
any or all money, received by said: LENDER under this agreement towatrd :curingi such
default in any manner waive such. defailt or prevent foreclosure becausexdf the
same,, :said LENDER hereby expressly reserving, all of its rights and privileges
under the said mortgage as fully as though this agreement had not been: entered
into.

Said LENDER shall not be liable. for any -act or failure to act under the: terms of
this agreement -except for willful misconduct or gross negligence, mor shall the
said LENDER shall have used: reasonable-care in the selection of such agent.
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Notwithstanding ‘that this: instrument is.a present and-executed
assignment of the rents, issues and-profite and a .present and executed:grant of
the poweis herein before granted to said LENDER, it is. agreed that so: long as
the said.mortgage and:note is not in: default the UNDERSIGNED is to:be- petmitted
to collect and retain: said rent, issues, and profits; ‘provided, -howevér, that in
no event :shall the {UNDERSIGNED<have authority to.collect any. rents, issues or
profits for any period‘ in excess :of thirty *(30) days from -the ‘date-of any such
collection, and preceded further that if the real estate hereinabove: described
ehalr ‘come* into the:hands' of ‘any :‘officer of anyﬁcourt oh any : writ of any nature

h s b S0

_whateoever against said' real estate, as the .property. of the UNDERSIGNED‘\ hen

upon the happeningzof any one -or:more such events;, without ‘any notice’ of
electionwon the part of said Lender béing given, said LENDER*shall have ‘the
4Ymmediate’ and automatic right to: the management and control of the said realt
estate .and’ the improvements thereon: to ithe full extent of all rights given to it
under thistagreement even thoughrthere be noxexisting default on the part -of ‘thé

This'agreement shall not be terminated except.as ‘herein provided‘ -andi

. sharﬂ not. be’ altered mod#fied; or  amendedsexcept by writtenuagreement signedlby ' ‘ "

the,partiea heréto,

That the- nt ' . 1akl ‘bet !
binding; alike on. th } e@ﬂkﬁm ttors; -atorsy: ; i
endjor asiighs. NOT OFFICIAL!
N WI.%SS*W 7 ESRBRE AR AR (e hie peatepngr o0 his, the:
22nd, d#_ 7 pril, Yy the Lake County Recorder!

‘smm OF TRDIANA b)
)c
‘COUNTY OF‘LARE )

BEFORE ME, the undersigned' a notary:public in. .andt for said County- and:
State,. personallyfappeared John-wx Wagner,.Jr and Lora Ls Wagner, husband}andi
wife, haveiexecute thes above foregoing instrument as their free and voluntary
act and4deed»for ‘theruses and -purposes thereinxset forth.

'WITNESS my hand: andi Notarial Seal.

My. commission expires.: 10.24-92
County «of Residerice: “:Lake:

This instrument was'preparedﬁby: Terrence' J. Farrell, Senior VP. ng




Parcel:. I:

Parcel II:

ADDENDUM_.I OF I

'The West 1/2 of the Southeéast 1/4 of Section 33, Towhship:

34 North, Range ‘8 West of the 2nd Principal Meridian, in
Lake: County, Indiana.

a/k/a 517 West 145th Avenue, Crown Point, Indiana 46307

That part of the South:half of the South half‘of the Northeast.
quarter of the southwest -quarter :of section 26, Township 36
North, Range 9 West of the SecondsPrincipal Meridian, deséribed.

as follows: Commencing at & -point -which is.33.0 feet East
~and1 264-.36 feet South. of the Nnrrhupnt ‘rfarnar rhnvnnf thence -
East 123.58 feefy thenée South 66.1 th 1iie:

of Dotmnmemtfls Quarter

of 4 -st ua dest along
th : qT @E‘ﬁiéﬁi‘t! East. 1ine
of txe e thence Noxth -along said' East distaice

of 66 J}u& SENEPERREI GO, (v Tom o

Gt £ ik, Lttﬁetlgaiw(lbd:kmy Recorder! )
afk/a 1101 North Broad. 'Street, Griffith, Indiana 46319




