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THIS COLLATERAL. ASSIGNMENT: OF RRAL. ESTATE: CONFRACT made this

w22nd.  day of __ oJunes ..o, 1990, Dy -and between BANK OF

. ‘HIGHLAND, hereinafter referred to: as "Lender", and RUBEN

CARRASQUILLO, hereinafter referred to as "Guarantor", F ' L E D

>
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‘WHEREAS, “New' Way Industries, inc: has made - .
""ﬁen,cfer; for. an; SBA- loan in. the amount .of ~’b'fxe"}luhdréa‘ E1ghEY

oy,
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Thousand Dollars (& $180 000.:00) to be personally aguaranteed by
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‘Y] desires to take a callataned @mmcofdmear Betivé CORtLSt ‘g
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C-S. attached. hereto, incarporated by reference and identif éa: :‘aﬁ;\, r&“» 'E;‘;v‘% ;
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—~J: EXhibit “A", whercin Paul Erik Hicksiis the contract Sellefiands - 32 :
: -ne >t tlexs ang 2%
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{ INOW, THEREFORE, for. valuable': (:.onsi;derati?n and as jpart of ..
» . \ ) - — =
t_be» consi‘dex {on for the: sa¥d loaniaad ‘as Security fot the - .
personal: gus of RubBén Ca¥raseuillo; Guarantc s hereby & . 5 i
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'Sellr, 1ass1gr ¢ and set“yertunto t! 28y iy O B
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asuccessors ana assigns, -and ‘grants to Lender, 1ts. succes org W‘d_': 2
) Yo o® Fir £
assifgns, the collateral a551gnment of: «Guarantor g mtere t im v ’E";
a ) ' - = @
i §aig, Real Estate: Contract: ' s

2 %&k&#ﬁaw':Q-:#éif&ﬁaﬁﬁﬁ'bdﬁ@?;Hgggi)y{fsggtyqrg;es:;and&empower ‘hender -in £
‘ event New-Way, Industries, Inc, falls to (i) pay the monthly

payments under said loan, and/or (ii) the interest accrued on the
| same, to reassign: Guarantor's interest m sald Real Estate

Contract to any third party interested in' purchasing the

property. F I LE}D
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Guarantor covenants and agrees as follows:

1. That the Real Estdte Contract now in' existence is in
full force and efféct according to the téfs, that there: shall be
no amendments' or modifications of said'‘Real Estate Contract
without the' wtitten consent of Lender heréin; that Guarantor,
Ruben. Carrasqujf-lio, i's the sole Ccmtract Purchaser .0f the Real

| 'has not sold ¥ assigned pledged jor em:.t.xmbe::ed5 isa:l.d R€a”1 aEsﬁéIte
pontract..'
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‘2. That ‘GUarafitst 1S current onhis: monthly oblig‘?a‘tion

pusiant to fhe R -or
o ]&gc \ ,,
represeits i ancé t erer are no ; sarages or
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3. Nothing hérein:.containe@ shall be déemed to create; any

liability on the part of Lender. rhis instrument, is a grant. 6f

rlghtsg»and'l i?v,i-lege to tr Lem I oniy al _-8nall i f: het' he]’;d" 'to
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4. ‘:"i'hat.fth'e« aforesdid’ Rédl Estatei.Contract is: not. 'subject
‘to--any' existing or subsequent assignment €laim, lien or' other
S ,a&securitytdmterest‘_p_f anye.chaxacter,, =or’ to. -atta.chmeﬂgj:;,»;lﬁew’.;;;w e,
" 4gamishmem;-,‘-.or‘ other judicial process, ot to -élaim for setoff,

counterclaim, -deduction or discount.

5. That this Collateral Assignment shall remain in: full
force' and' effect until the loan entered into: from Lender +to New.

Way Industries, Inc.. has been fully paid and gdti&fied at which
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time this Assignment shall terminate. The delivery of a full and:

‘complete satisfaction: of the Note entered into from Lender to New

Way Industries, Inc. shall constitute: a release thereof.

‘6. 'That any amount received or collected: by the Lender by
virtué of this: Agreement shall be applied as follows, but not
necessarily in the order stated, the priority of payment to be
within the sole: discretion .of ithe.Lenders:.. . . ...

: ‘ N

i A+ To ‘ther repayment\ of all necessary expenses to £he
management, Protection 'and/or preservatiom ofi the real‘ '
estate;

B. 'I.‘o the payment -of -all amounts dué or to becomeu duew
.from the ‘NAta: pm-nred* into from! rpndm— ‘m, Now ‘Watr

the Lake County Recorder!
D. Guarantor hereby :grants to Lénder a si urity
1nterec in ar\ﬂ to -avl nrnneedc and products: of he
collateral described hérein.

dniy’ payment ‘thereof except asi té modsy actually’ received by ther
Liender and : £ i§tich, pagmeat@nder. the thi's
Agreementi I his A t / - ofiany

default oocurring ‘hereafter and the full performance-of the . - |

iconditions of the ‘Noté, NHor shall the application of a.nyr or;.»al‘l
imoney. received: by t’:He‘ Lender ‘under. this Agreement t6w“a'rd curing
suchr- défault in any. manner ‘waive such default or prevent‘ the’
s t-,'cm-»-e'--—n-—-‘\“""'"- AR, g i 5. I o 0 e
Lo pursuit of} aldl .avaitlable causes- of action. because of' the; ,same,
the. Lénhder liéréby’ expressly: 'reserving: all of: its,*angh,ts' and.
privileges under any of" the notes as fully as: though this:
Agreement had not been enteréd. into. ‘ﬁ‘urtt;e,r » in' the event of
default, the Lender hereby reserves the right to pursue the

.collateral which: constitutes: the: 'security hereunder in: the: order
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payment figument is the property of

7w *ThispAdreement: is secuiity £or the payment of Ehe Note: . .
entered into £Eoi Lefider torNew Way Industries, Ind. afid £6F 'the, ~

. -gudratity ©f sald loan. by Guaranter;Zand. shall net b Oeemed: ta ‘ber - - -
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which it desires and 'such pursuit shall not constitute a waiver
£

~of the right to: pursue other collateral in any order at the
Lender's discretion.

8. Guarantor shall pay all expénses, Gosts, attorney fees
-and liabilities: £6r ot resulting from collection :and’ enforcement,

whether incurred by Lender or Guarafitér, and''shall in any event

(ri“ghts by Ehey: I.endex:.é LV
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9+  Lender, expresily FeSetves the right- to reassian the

-+ the'ipropert: :
B Documentis

his Documeét 18 the property of

provided, and malltnemhkea@mrﬁé& Moddfikdior ancnosd SXEEpE: s
by written agreement. 1s.j.fgnnﬂA B¥ the ‘Parties: herato,

* M. Thig Agreen nt .shald by cons cuecl in'acco; ancer. ,with ‘

‘thés 1aws:0F the State of Iy i‘ana* na, «:hem ef jpossibley 'eachp,.
provi'si'oii. 65 €his: Agreement e -i&t%rﬁiﬁétféd" An sudh .»menner‘,.

as to:be:effeotive did val‘ii’é' nde

cuicable 1, but if ahy

extent ;of such‘ «prohibition .and’ invalidity-without inva‘.l‘idating,

ther rema.’énder of* such p::ov.’ts.’o.ons’.t of thi!s Agree“m”é‘ntv.r

“fha’t;* %Guarantor agrees to *g)e“fiﬁit Lender to execute on PR
= '."3Gtx&rantormueessinane&ngaswtements aand&file. ~théy gal “;,.a;; oo

with the approprj:_a,tqe governmental‘ agency concerning the
collateral described herein. Furthermore, Guarantor agrees to.
peimit Lénder to record this: Collateral Assignment with the Laké

County ‘Recorder's Office in Crown Point, Indiana:
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'I 13. That the terms, covenants, and' agreements herein
i
f contained ishall be binding alike -on. the parties hereto, their
v ) 1
; heirs, executors, administrators, successors and/or .assigns. '
IN WITNESS ‘WHEREOF, the Lender and Guarartor have hereunto:
set their hands and seals this _22nd _ day of . June: ..., 1990, ;
).' .e
o . L sBocument 1S
:COUNTY ‘OF' LA
[ ' 1\{ FFICIAL'
BEFORE' June . 1990,
i »:pgrsonal'ly appearl mellu& m nt-of Bank of
Highland, -and: .,kno ﬁﬂf Eﬁmgg fe: ggrc. ying) ’
; instrument for and onxg ?En :sal fghancia]f SinsElt ion.'
gy LD :
s ide Lo Tinsley ) % cy Public !
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My cOmmi"ssio Expi'tesy County, of Regidencea
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- STATE 'OF' INDIANA. ).
COUNTY' OF ‘LA ‘

<2000 riandlinl, am 8239°R

L pEFoRR, 22nd . day of, 3905,

,,,,,

PErsonally appeareu Runen carrasquillo and” acknowledg‘ ed!. the.
execution ofthe ‘foregoing instrument. ’

4 eme

Sl o anice,l. Tinsley. _, 'otary, Public'
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CONTRACT. SELLER'S.. CONSENT

PAUL ERIK: HICKS, as Contract Seller under a certain Real
Estate- Contract betweeéh Paul Erik: Hicks:.and: Ruben. carrasquillo,
-A8. Contract Purchaser,. dated the 22nd' day -of January, 1988,
‘hereby consents to: the: foregoing Collateral Assignment of Real

Estate Contract between Bank of Highland, as Lénder, and Ruben.

~Carrasqu11149;,. as: Guarantorr., . This .Consent specificax;y authorizes -

a- reassignment of the Ccmtract ‘o any, thifd party interested‘e 1n
":purchasing.«thehrealt estate without therprior consent. of fCOntract
Sel‘lem 4Further§,, the chtract’ ‘S€ller agrees:that sor 1ong 4as xthes.

Lender ﬂhas“not enteredf into~ possession of the premisess fo¥: the:

' ,purpose Of* 0] )é_business, Lende he \],,’c_a,hle,, for
o , ocumentis L
the Qentrggt 2 or glx :of the obl tizv‘ Contract
Purchaser wh all r n’ liab r the monthii ‘“a“é"t

1sT)ocument 1st eproperty o
paynient and a1 othem@mmmgneyq{ekmdiéﬂ isaid Real Estate

Contracts:

.mr 21 L e

‘‘‘‘‘

“Conttact Seldér agreest to gft e Lencer thirty (30»» days: o

wrj.tten n‘fqt’if; iprioi’ ty terminating t! Réal Estate&.:c ntract for

a breach-of any- covenant; agregwenifzor conditicn &ont i.ned in: ther

' Réal .EState. Contrack and grabis 'to Venger ‘thet privilege either to:

conduct: on t] w1588 & SEghten payty sale of - perty. of'
Guarantor in nden pg.s arseetir ity inte 3 :.;e_mg,ve

that PE6perty from.the premises.

CQntract sSeller recognizes the- secunty interest of Seller

';in Guarantor s propenty and':wa:.vess any lien rightsi in that

"‘ﬁ ':“:"ﬁ“i" ii' ﬁiﬁ"uhavenbyz virtue‘

_, 1990,
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STATE. OF INDIANA

_ COUNTY ‘OF LAKE

BEFORE ME, this 7L day of “Shput ___, 1990,
personallly appeared. Paul 'Erik Hicks nd acknowledged the:
executionfof the foregoing Contract“seller's: Consent to
Collatéfal Assignmeént of Real Estate Contract.A

. TR .T’b;.-‘n
County’ of Resrdenoe% .
L/‘?/f’«.f=.:.m..~w
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3934*Frr Street,. -
East Chilcago;, Tiiciana 46312
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This instrument prepared by: Rhett L. Tauber, Esq.
Anderson, Tauber & Woodward, P.C.
8935 Broadway
Merrxllvxlle, Indiana 46410
Phone: (219)769-1892
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', PAUL. ERIK HICKS'
5 t partyof- iha'first:piri;end  RUBEN CARRASQUILLO '
. ) * .
! | - e | party of tha second part,
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sllmunts due and unpaid, together withiinteres [INGH
possassionithereefy'and lo:uwﬂ the persop, v pees 2 "\

nis holdingrovar:witheus psrmbislon:(if Nistiahiould benseessary:.
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(LT burumend prepered by David H,, Nicholls, 117k 1-J0Liet:, Crown Roir AL )
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Exhibit "A"




g g0 X
LT AL
LR A

s

. Key» *NO}. . 30 ')7:Q el : ,

~w... 52% 53 and 34 andi of Lots 11 ‘to 17, ‘inclusive dn Blocks
~ - 55. nd' of Logs, I'l to 16, inclusive in BIOcks. 5
andt 6f E6ts 15 te 21, dnclusive, [in Block 58 in "Indidfna v -
4| . ‘Harbor™ in theicity of Bast Ghicagoy 23 per plab |

A" recorded in.Plat 'Bcok 5 ‘page 15, in the Officeof the:

kv

Barcel A

Lots One (1), Two (2) and Three (3) in the tesubdivision

.“ of Lots Thirteen'(13i'tofﬁighteen (18) both inclusive

in Block Fifty one (51) in Indiana Harbor, being a subdivision
in fractional Sections Fifteen (15) and Twenty-Two (229,
Township Thirty-séven (37) North, Range Nine (9) West
éf*ghgtgécond¥Priﬁéipai,Méfﬁdian» Lake County,, Indiana,

as shown. by the recorded: plat of said subdivision in the
Recorder's: 0ffice of Lake: County, Indianad, s the -same
appears-of record in plat book number 5, page 15.
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| Liots: 4y 5 o0 e RRespdnerdiinthe peepariyiofl rclusiyer

im, plock £1, dnd mﬂ‘aﬁ{scwt?n'ﬂss&vaém BLOGK o

52y 53 and 54 and of Lots 11 to 17, incélusive in Blocks:

.
e

and: 57
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& thereof,
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