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. ('Property Address*);.

TOGETHER WITH:all the«improvements now -or hereafter erectedion the property,.and all easements, rights,
appurtenances, rents, royalties, mineral; oiland gas rights and profits, wacer rights and stock andall fixeures now.or hereafter

a part of the property. All:replacements and additions shall also be covered by this Security Inscrument. All of.the foregoing is
referred:to-in-this:Security Instrument assthe "Property.”

BORROWER COVENANTS that :Borrower isélawfully:seised ‘of the estate hereby conveyed .and®has the rightsto
nioftgage, grant and convey the Property andithacithe*Property is, unencumbered, except+for encumbrances, of record.

Borrower. warrants andiwill défend: generally. the title o the Property against all claims and: demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT-combines uniform: covenantssfor national*use and non-uniform: covenants with 00
limited variations:by jurisdiction to constitute a uniform security instrument covering real property. .
Form 3015 12/83 CA/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as-follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by the Note und any prepayment and late charges due under-the Note,

2; Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lender, Borrower shall-pay to
Lender on the day monthly ;payments are due under the Note, untilthe Note is:paid in.full, a sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items:” Lendér may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be heldin an-institution:the deposits or accounts of which are insured or guaranteed by a federal or
statengency (including Lender if Lender.is such an'institution). Lender shall apply.the Funds to pay the escrow items;Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on'the Funds and applicablelaw permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall'be paid on the Funds. Unless an agreement is made or-applicable law.requires interest to'be,paid;
Lender shall-not be required to pay-Borrower any interest or-earnings-on the'FundssLender shalligive to Borrower, without
charge,an annual ncgount‘ipg of the’Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds:was made: TheFuiids are,pledgedlas additionalisecurity:for tlie sums secured'by this Security, Instfument;

__ilEthe arnount of thie Funds'held by Leridér, together. with the futuge monthly paymefits of Furids payable prior.to the
due dates of the escrow items, shall’exceed the-amount required-to pay.the escfow itéms wwhién‘duiethie excess shall be, at
‘Borrower's option,.either promptly repaid to Borrfower or.creditedfto; Borrower.on monthly.payments of ‘Funds; 1f the

- -amount of the Fundstheld'by Lendet is not.sufficient to pay.the escrow itéms.when diie, Borrower shall'pay to Lender any

athoutit fiecessary to-make up the deficiency-in.one or more payments:as:required by Lender,

Upon payment in full'of all sims secured by this Security InstrumentgLender shall promptly refund to Borrower any
#Funds héld by'Lender.If-under paragraph19.the Property is sold.or-acquired by Lender, Lender:shall apply,.no later than
immediately, prior to'the sale of the Property or its acquisition by Lender,any Funds held by Lender atthe time of application
‘as a:credit against the sums securediby this Security Instrument,

3. Applicatioii of Paynients, Unless applicableslaw provides otherwise, all.payments received by Lender under.
;paragraphs: lfaiid 2'shall:beapplied: firstyto'late chaiges die'inder the Note; second, to prepayment-charges due under-the
2Note;thifdbto afotiits payable iinder parigraph:2iifourth, to interest due;andtlast, to principal due:

4,:Charges; Lie ' tions attributable torthe

Property whicki'may att

ra hick : ity astrudiede, o Wd rents, if.any. Borrower
shall pay these obligatio nme fmm%miiﬁm R rrower shall pay themon
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itime directly to the pefs oW m hgokenger sl amounts to be paid under
«this paragraphsIf-Borrc kés thase ens 4 by fuiy :nder receipts evidencing
M

-the payimeiits. s .
Bofrower shalltpror m&z?ﬁ‘HMWs%%Wmcﬂg reumentsunless Borrower:i(a)
agreesin writing tothe payment of tlﬂqﬁiﬁﬂq@e@wmyiﬁmd@p&pepmble 10 Lender; (b) confests in good:
faithithie lien by, or defends against-enforcement of:the lien in,legal proceedings whichiin the Lender's opinion operate to:
pfr‘e\‘r‘e‘nt‘th‘cfenforccma f.the'lienor forfeitureof any part of theiProperty; or (c) secures:from;ilie holder ofithe lien an»
agreement satisfactory to Lender subordinating the licn to this Security Inserum \der detcrmines that any.part of the
Property is subject to'a licn whichi may ateain,priority over thig Secuy ity Inst nent,"Lendér maoy give Borrower a-notice
identifyingithe lien.sBorrower shall satisfy the lien or-take one or mofc of the actions st forth sbove within'10 days-of the
giving-of notice. ’

S.. Hazard Insurance,. Borrower shall’keep the improvements- now.existing-or hereaftcr erected*on:the Property
insured against loss by, fire, hazarJs included within the term "cxtended covernge and any other hazards for which-Lender.
tequires- insurance, This:insurance shallibe.maincoined. insthe amounts and for the periods that Lender requires. ‘The
insurance carrier proyiding:theinsurance shall be chosen. by“Borrower. subject-to iLender's 1 pproval-which shall:not be
unreasonably- withheld! SODER’S /7%

Alliinsurance policies 2ad renewals shiall be segeptubletdiender and shall include a standatd mortgage clause.iLerider

- shall'have the right to hold the policies and renewsisiii Fender requiies, Borrower shall prompely give to Lender all'receipts

of:paid premiums and'r i notices, In the everigef.loss; Barrowershall give promp: o ‘the insurance carrier and
Lender. Lender may.m: af loss if not- made,proinpily-by Borrower.

Unless Lender a ~othotwise agreadiipesitinginstrance: procecds st ed:to restoration of repair-
of the' Property damag itioh.or repaiidgeondnvically, feasible apd rity-is not lessered, If the:
restoration or repairis NfeasiBle or Lender s security would & surance proceeds.shall-be
applied'to the sums secuied by. this Security lastrument, whether-ernothen du thrany cxcess paid to Borrower. If

Borrower abandns the Property, or does not-answer within'30 days a:notice from.Lender that:the insurante-cirrier has
offered 1o settle a claim, then Lender may.collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay surns secured by.this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and-Borrower otherwise agree in-writing, any application of-proceeds to principal shallinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph:19 the Property is acquired by Lender, Borrower's right to.any insurance policies and proceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument.immediately prior to the acquisition.

6. Preservation and: Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or.commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in-writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does-not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

.payment.
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If Lender required «mortgage insurance .as a condition: of- mdking: the lban secured! by this: Security. In-
sgrufn.cn_t.‘qurowcr shall paythe premitims-réquired to maintain the idsiitance in effect uintil such time as a réqiirement for
thefansgpnnce terr.ninntes*inenccordnricé‘with.Bdr'iowcr's andilender’s written agreemient-or applicable law,

. 8, Inspection: Lender or. its agént miy, mike reasondble.entties upon-andinspections-of the Property. Lender shill
give iBorrower. notice atathetime of ‘or prior. to:am: inspectionvspecifyingsreasonable cause for.the inspection,

9. Condemnation, The proceeds of any.dward or clairiv for dathages, direct or consequential¥in connection.withi-any
condemnation or other taking okany part ofithe Propérty, of fir conveyance in'lieu of condemnation, are hiereby.assigned und
shallibe paid to Lender. ‘ . '

{In:the.event:of aitoral taking.of the Property, the proceeds shillibe applied:to-the sums seciréd by this Secilrity,
Instrument; whetheror notthen'due;withany excéss paid'to Borrower. Iivthie évent ofa partial taking ofthe Property;iinless
ﬁor;ower,and l‘.ender otherwise agree in'writing, the siims seciited by this Secufity Instriimérit shall be reduced by theamount
ofttheiproceeds multiplied byithe following fraction (a)ithe total améunt of the-siims:secuted immediately before:taking,
dividediby:(b);theifair-market-value of the:Property immeédiately'beforeithe taking..Any balance shall be-paid to Borrower.

‘Ifithe Property'is nbandbned by:Borrower, or if, after nitice by Lender to Borrower thiat the condemnor offers to make
an:award or settle a'claim for damagessBorrower failsito respond to Lender within:30 days-after the date the'notice is,given,
‘Lender is authorizedito collect and apply the,proceeds, at its option; either:to restorationorirepair ofithe Property or to'the
sumsisecured by, this:Security, Instrument, whether or- not then due, .

. "~ Unless'Lender andiBorrower otherwise agree’in writing, any-application of-proceeds tojprincipal shallinot-extend or-
“postponeithe due dite'ofithe monthly, payments referred;to in"paragraphs:1tand 2'or'change the-amount ofisuchipayments.
X -10,; Borrower‘Not Released;¢ForbearancesBy Lender. Not:a*Waiver.sExtensiontofsthe timetforpayment or.
sodificationofamortiz I by,this Security, ] ) : ny successor-in interest of.

yBorrowershallnot ope # e,orﬁ 'ﬁ“iemg"ﬂ;v’v‘i pr.Box s in interest. Lender shall
1{;¢jgbg‘rggu45¢,df,tg.comn igs ogaaias| 11 ,,Sn B for.payment or otherwise

imodify. amortization of ) G Cl . w fg‘ nghagy de :lgy'tﬁgong;gg.l Borrower.
: -gr*&qrtqw:rf;\w,gcc_s’s@ peallandt nder in exercising’ 115 oy shall not be awwaiver of or.
i A a * .

sprecludeithie exefcise:o! rihuonren
ecludetthie exercise:ol

r.remedy, . y .
11, Successors end A 31&5&%96“@39&&@]11}&1@@99%:9& enants afid agréements of this

{Security. Instrument sha!f bind and %?mak@e@ww@égmqﬂd Boriower, subjectito thepravisions of
B AR TR T . PRSCRE ECIRS Y & 5 & o 8 o 5 s . 2 oo . N “qe . e . o v
iggrfg;&gh.lﬂ.‘gorfqyg -covenarits and-agreemerits s all be joint:and several. Any Borrower. who co-signs:this Security.
Instrument biit doés nig: e ieciite thie Note: (a) is co-signingithis Securitilnstrufent orily.to mor gage, grantandconveyithat-
Borrower stinterese:inthie Prope: Yer the: lisiSecutity Inserame "ot personally obligated to pay-the
$UTs seciifed byithis:Seciifity Instfuimient; and (¢) apées that [‘enderandiany other Borrower may agree to'extend, modify,
forbeat.of imdke-anyaccommedarions: with. regard tosthe rerms of chis Security Instrument or the Notefwithoutsthat
Borrower's consent. '

412, Loan' Charges: If the'loan sccured by this Security Instrumentsis subject to-a‘law which' sets-maximum-loan
scharges; and thatlaw is/finally inteepreted so thatche interes: orother loan charges collected or to be collected'in connection

with theloan exceed'the permitic its, then: () any such loa -ge shall'be reduced py.,tﬁw nount-necessary to redilgc
the charge to the permitced limit; and (b) any sums already collectéd from Borrower whichexceeded permitted limits will be
refunded to Borrower, |ender may choose to make thissetindBjreducing the principal owedinder the:Note or by.makinga
direct payment to;Borrower. 1f.a refund reduces priotipaty the teduetion:will be treated as o partinl prepayment without-ariy
prepayment-charge under the Note, '

-

13 Legislation ing Lender's:Rightskif enaceraent odexpiration of applicable ias:the éffect of fendering.
any,provision'ofthe N Security Instrumentuncaforceabieaccording toits corir , dtits option; may.réquire

- immediate payment: ir sums secured:bysthis Secazig@iRstrument and wy.remedies permitted.by
paragraph:19:1fiLende aption;Lender shali*'l'r.‘l:‘e sitesteps specificd’i afagtaph of paragraph:17.
14, Notices. Al ywer providedifor i this Security'[nsif vién by, delivering:it orby
mailing it by'fji:sgglgs,s mail unless lelaw.requires use of anothé sedirected to the Property

Address or any other address B_B:r,qwgr designates by notice to Lefidet. Ay riotice'to Lender shall be given by first class:mailt

to Lender's address stated herein or any.otlier addfess Leiider désignatés'by notice to:Borrower, Any:notice provided for-in:
this Security Instrument shalibe deemed to'have béen given to Bofroweét or, Lendér when'given as provided in this paragraph:

15: Governing Law; Sevefability. This Securicy Instriirieric shall-be governed by federallaw;and the law ‘of ithe:
jurisdiction in which the Property is located.Inthe event thit ariy provision or clause of.this Security:Instrument or.th? Note.
conflicts with applicable law, such conflict shiall niot affect othier provisions of this Security Instrument or the'Note which can’
begiven effect withouit the coriflicting, provision. To this end:the provisions of:this Security Instrument and the-Note-are
declared'tojbe.severable. .

16. Borfowét's Copy, Borrower shall be given one conformed copy of the:Note:androf this Security, Instrument.

17. Trarisfer. of the ‘Property- or a Beneficial!lnterest in*Borrower.:If all-or anyipart of the Property or-any.
iritefest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred'and Borrower is not a nacural
person) withoiit Lender's prior written consent, Lender may,at its option, require immediate payment-in fullfof all sufms
seciired by.this Seciirity Instrument. However, this option shall not be'exercised by Lender if exercise is prohibited by federal
law as of. the:date of this-Security Instrument. '

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the'date the notice is delivered or mailed within which Borrower must pay all sunis secured by this
Security Instrument.-If Borrower fails-to pay these-sums. prior-to the expiration: of:this period; Lender may invoke any
remedies permitted by-this Security Instrument without further notice or demand on Borrower,

18.-Borrower's Right to:Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement.of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period‘as
applicable lawmay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument;.or (b) entry of a judgment.enforcing,this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all'sums which then.would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incuried in enforcing this Security Instrument,
includingbut not limited-to, reasonable attorneys" fees; and (d) takes such action as-Lerider may, reasonably require to‘as-
sure that:the lien-of this Security Instrument, Lender’s rights.in the Property and Borrower's obligation tu" pay the sums
secured by this:Security Instrument shall continue unchanged. Upon reinstatement by Borrower,this Security-Instrument

N . .

and the obligations.secured:hereby shall -remain:fully effective.asif no acceleration:had occurredHowever, this rightto

reinstate shall:not apply in-the case of acceleration-under. paragraphs 13 or 17.
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NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
19.-Acceleration;Remedies. Lender shall:give notice to-Borrower: prior to acceleration-following-Borrower's.
breach of any covenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13and!
17 unless nppllcablc law provides otherwise). The notice shall specnfy () the default; (b) the action required to cure the
default; (c) a date, not less than-30 days from the date the notice is given to Borrower, by which the default must be cured;.
and (d)that failureto cure'the default on or before the'date specified in the notice may result in acceleration of the'sums
secured by.this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Thie notice shall fiirther
inform'Borrower of the right to reinstate dfter acceleration and the right to asseit in the foreclosure proceeding the non-
existence of a default or nny other defense of Borrower to acceleration and foreclosure, If the default is not cured on or-
before:the date specified in the noticeyLender at its option may require immediate payment in'full of ali sums secured by
this Security. Insttument:withiout further demaridand’riay foreclase thisiSecurity Instrisment. by judicial:proceeding,
Lender shall‘be entitledito -collect all expenses incurred in: pursuing,the remedies providedtin:this.paragraph 19,
includmg,.but not-limited to, reasonable attorneys' fees and-costs-of title evidence,
20.4Lendér in"Possession: Upon acceleration -under paragraph 19 or abandonment-of. the Property, Lender (by.
judicially. appointed:receiver) shall'be entitled:to enter upon, tike possession.of and manage the Property and.to collect.the
rentsof theiProperty including those past due, Any rentscollected byiLender or the receiver shall be applncd firsteo payment
of the costs of management of the Property and collection of rents, including,but not limited to, receiver’s fees, premiums on
receiver's Bunds and reasoriable,attorneysiifees, andithien to the siims.secured by.this Security Instrument.
21, Release. Upon payment of all sums 'securediby this‘Security /Instrument, :Lendershall rélease this-Security
‘Instrument wnthout icharge to Borrower,
22, Waivér-ofsValuationand Appiaisémient. Borrower waives all right ofivaluationandiappraisement,
23, Riders:toithis'Securityilfisttument. If. one or.-more riders ure executed by Bortower.andirecordeditogether with
ithis Sccumy Instrument, the'coyenants and agreements of each suchrrider shall be incorporated intoand’ ‘'shall amendiand:
supplemeiit the covénants:and agreements of this Sceurity. ‘nstrument as:if the rider(s). were a-partsof this Security
‘Instrument. | Check applicible box(es) |t )

EX'Adjustable Rate Rider. & Condommlum Rider ‘O%-41Family. Rider
B GriiduatedtPayment Rider’ E:Planned Unit Development Rider
[ Othier(s)i s

[ ]
BYSIGNING BEI raccg pggxg g%(;c!«%!: z!dsovc S ithis Sccu'r,ity;.lhsgrumcri;-
nndiﬁnnyrlder(s)exe( N’m ﬂ\FﬁF CIAL'
/o

This Document is- i@ o %é% --m--.-....--.-_,_.b(Seal)t
David R. Borrower
the Lake Coun Record rl. S

'--o....acn'.o. l:.ﬁlltqol'vl |7--o-ouo-b'¢0'l'00 (Seﬂl)
‘ra EL T "tng . —Borrower
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” ‘ADJUSTABLE RATE: RIDER'

1 YEAR' AUCTION: AVERAGE: TREASURY INDEX-RATE CAPS'

THIS ADJUSTABLE! RATE RIDER: i's made this 16TH: day of' APRIL, 1991, and is
ihéorporated intorand -shall be' deemed and supplement the Mortgage, Deed -of
Trust or Security Deed ‘of Trust of Security Deed (the "Security Instrument"
of the: same date 'given the: undersigned (the: "Bortowet") to- s&cure: Borrower's
Adjustable Rateé: Note (the "Noté") to INB National Bank, Northwest i(the
"Lefidér") of the same date and: covering the: property described: in the
Security Instrument and located atw

1 CO ) i
'“(ﬁfdﬁerty?addrésa)

THIS ‘NOTE CONTAINS: PROVISIONS ALLOWING FOR :CHANGES! IN THE INTEREST'RATE ANDs
THE MONTHLY ‘PAYMENT,, THE NOTE LIMITS‘THE AMOUNT' THE: BORROWER'S ADJUSTABLEs
INTEREST RATE ‘CAN :CHANGE AT ANY ONE TIME AND‘THE*MAXIMUM‘ADJUSTABLE ‘RATE "THE!
BORROWER' MUST PAY.

Additf"nar Covenants. In addition; to: the: covenants : -and’ agreements’ made
%nliheaSecurity Instrument, ‘Borrower -and- Lender further ‘covenant andtagree as:
oXlows:.

¥

.,ovn

‘able ‘Rate. and' Monthly' Pavment Chanaes,

2 The Note Pi e S \
. Fdoasiystap t'i%e

875 .4%.. The Note
provides for. ¢l
/’ sdbi‘gp‘an uodtzly Paymen - Ghiahg

payments as e -and” "the! monthly
'5

aAdjustible
his Document is the property of

(A)iChange., Les:

'l‘he ‘adju ta ._ interest!.‘ rage the ?8%8? wfll ibé-ch ~g‘"ed may \'change on
thet £iTst day MAY 1ST,.. 1994, and :on. that -day every ‘twelve :months
thereafter.: Each date which. the adjustable: interest rate could*change is
called a "Change Dat na The a >unt £ th boq ower's 1 nthly payment may
cﬁange on the fist ¥ Of JUNE_AST, . 199 '~a1 on' tha day every twelve
months thereafte Each: d=te on which the nontt y-payment  isi made is .called

"Payment Date.
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If the index is no.- longer available, ‘the :Note Holder wil) chooser a. new"

index: which is; based. upon :comparable information. The: Note Holder will .give

the: borrower notice. of this -choice.

(C)*Calculation of ‘Changes.

Beforekeach ‘Change Date, the Note‘Holder wfll calculate the :new. interest
rate by adding three: percentage p01nts 1-3 ) to the Current Index. The
Note Holder will then' round the result of’ this"addition to the nearest one-
eighth of ‘orie percentge point (0. 125%),.. -Subject to the limits stated in
Section 1:(D) below, this rounded amount will be thé new interest rite until
thefnext Change.Date.

The Note Hoélder will then determine the amount. of the monthly payment.
that would be: sufficient to repay the unpaid: principal that the Borrower is.
expected to .owe at the Change Date in full on: the' maturity date at. the new
The result of this:.

interést rate in substantially equal payments.
calculation: will be the new amount of the monthly payment.,

(D) Limits: on Interest Rate. Changes.

The interest rate the Borrower is: required to pay at the first Change:
Thereafter, the:

Date will not be greater ‘than 11.875% or less than: 7. 875%.
1nterest rate will never be increased or decreased on any -single: Change Date
by more than two percentage points: (2. 0%) from the rate of interest the
Borrower has been paying. for the preceditig twelve: months.
will never be greater than 15. 875%.

The: interest rate
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(E) Efféctive ‘Date of :Changes

'I'he new Interest Rate» will become .effective .on each Change: ‘Date. The
Bortower will pay thé amount .of the new: monthly payment beginning on: the

first (1st) Payment Date:-after the Change Date until the amount -of monthly
payment changes again:

:(F) Notice:of Changes .
‘The Note Holder will deliver or mail to: the' borrower :a  notice .of any
changes* in the adjustable interest rate :and' the ~amount of" the monthly payment
pefore thé éffective -daté -of any change. The notice will indludeé. information
required by Yaw to: be given to the borrower -and also the: title and telephone

.number of a person who will answer :any -question the: Borrower may have:
Yeégarding, the: notice.

(A) Transfer of the Property or a Beneficial ‘Interest in Borrower.

If all ‘or -any part of the Property ‘or jany interest. in. it is :801d oF
transferred (or if a beneficial interest in Borrower is: sold or transferred
and Borrower, 'J.S not a natural person) without Lender's; prior writtenaconsent,
Lender may, at its option, réquire immediate .payment ine £Q11 OF a1y :sums
secured by ‘the Security Instrument. However, ‘this option shall. ‘not be
'e'x“ercised by Lender if exerci‘se is. prohibited by. federal laws :as of the !date

f this !Security Instrument. Léndey 4186 shall‘ not exercis se: tl thi’s\ optionc if:z

t(a!); Borrower cav ‘equired by Lender

to «evaluate the , m§p§ being made tor the

transferee, o and / © reasona y~?@erml?es r's s&curity*will‘ :

not be impaired 1\{( ﬁﬁ@ﬁ@rﬁy . t &:¥réach of' any:

covenant ior agre ln ecur: ty nstrl nt is: 1 table ‘tor Lender.u S
‘TS, the exten ’Illnxnlj)ylg.dmwg apgid rigwef Lsnder’ may’ chargei a

féasonable feé o< .al ¢o QW 9’{&5’1"": o 'the lgamt assumption. ;
Lender amay also. equiremrﬁ%ag %{kansf%gee to 8 gniian’ assumpt ions agreement that
i aoceptable to Lender and that obligates ‘thet transfez 3 to-keep allt the:
promises and .agrcemer g made in ‘thar Note ‘nd 31 thist S urity Instrument.
Borrower, will continué to be obligated. u ljer the Note and, thHiS: security
Instrument unlessi'Lender releascsi:Borrower in.w FETT

T I.éHdér consents: o saigd arsvsun tion, ‘the .elling ite under the- Note:
will be: recalcul ated €6 equal six (6). »erce £ over the sta’t rate at. time of'
-assumption; which rate chall not exceed: 0 % .

If LéndeY cxercises the option to réquire immedia1 payment in full,
Lender shall gi\ ¢ Borrower notices st acceleration. The' no .ice shall provide

& period of not 1 s‘ than thir ¥y (30) Cgays from t‘ te the notice is
delivered :0r mailed within. which! Boficwet fiust pay : is: secured. by’ this
'Security Instru I'f Borrower £aiis to a pay .‘ Sums. prior to: the
expiratfon of t] Lender RAY invoke any e permittedi by ‘this
Security Instru further narsce or der )Yrower.

3i, -..Mec s Liens

The: mortgagors will not permit any lién of iniechanids or  materialmen to:
attach to the mortgagei premises. -

BY ‘BIGNING BBLow, Borrower aooeptsi and agrees to the:terms andwoovenantsv
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conitainéd 'in: this Adjustable Rate: Rider:
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