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019311 MGRTGAGE Gainer Bank
9101331 7] 8585 sroadwag

/b Mervillville, N 46410

THIS'MORTGAGE is made this. 15th day of
19 9 betwcen the Mortgagor, Joseph W. Comer and: Mary ‘L, comer

(hetein *Bortowei"), and the Mortgagee,

_ GAINER BANK: » & cotporation organized and’
:existing under the laws of THE ‘UNITED.STATES OF AMERIGA: . .
-whose address is. 8585-BROADWAY, MERRILLVILEE;‘IN 46410
(herein “Lender").
'WHEREAS, Borrower is indebted:to:Lender in the principal sum of U.S¥S 8, 000, 00=~=~=~
‘which indebtednéss:is evidenced:by. Borrowei's iote dated - 15;, 1991 and extensions and: renewals

thereofs (Herein: **Note" ‘gproviding for -monthly installmcnts*.ot‘ plfincipalkand intéfést;. with thesbalancexof the
Aindebtedness, if not'sooner. paid, due and;payablexm in 60amont:hly instalilments

“To SECURE to lcnder the Fepaynient ofithe indebtedriess-évidenced’ by th’e‘Note. with interest: thereon;«the payment
ofuall other sums, with: interestithereon.radvanced in accordance herewith:to:protectithe security-of this Mortgage; and-
the' performance of the covenants’ and!agrcements oﬁBorrower herem contained, Borrower 'does. hereby ‘mortgage,, grant
afid convey tolLetidérthe t‘ollowmg described:property located in.the Countyof: Lake
State of Indiana: '

The, ‘South- 23 fest of Lot 21 and. all o.ti Lots: 22, 23, ‘and .24, Block 2,

HEeRfy A.. Boorse's ‘Fi'rst aaddition to Ivanhoe; in the cit:y «of Gary,. as
shopm in P1af BAnk 2.. namm 49 1% -Tiake f'mm(-n PaAd AN

*
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-which las the'address of: 1586: Clinton St. ' ,Gary: v
(Strest] (City)
Indiana:  46406=2335 (herein **Property-Address");

[Zip Code)

TOGETHER wntheall the:improvements now*or hereafter- erectedson thesproperty, and all easements, rights,
appurtenances;and rents, all'of which shall be deemed'to be and remain‘a part of the-property coverediby thrs Mortgage :
and-alltof. the‘foregomg. together with said property (or the leasehold’éstate- if this Mortgage is.on a leasehold) are
hereinaﬂer referted to-asthe “Property

Borrower covenants that Borrower is-lawfully seised’of. the éstate hereby conveyed and:has_the tight to: mortgage.
grant’ andfconvey theiProperty,- andthat the Property is-unencumbered; .except for encumbrances of’ record.xBorrower
covenants:that: Borfower warraiits:and will:defend:generally. the title:to the: Property- agaifist all’ claims andfdemands,
subject:to encumbrances of record.
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. 'Payment of Principal-and Interest. -Borrower shall* promptly. pay when- due the ,principal and- interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2.:Funds:for Taxes and Insurance. Subject:to applicable law or-a written waiver by Lender, Bortower shall pay.to
Lender-on:the day monthly payments of principaliand interest are-payable unider the Note, until the Note is ;paidiin:
full,:a sum (erein “Funds") equal to-one-twelfth of the yearly-taxes and-assessments (including condominfum™and:
planned:unit development assessments,.if any) which:may attain priority- over this Mortgage and ground rents on:
the Property,-if-any, plus one-twelfth-of yearly.premium installments:for hazard insurance, plus one-twélfth of yearly.
premium installinents for mortgage insurance, if any, all as reasonably estimated: initially and:from time to time:by.
Lender on the basis-of assessments and bills and reasonable estimates thereof.-Borrower shall not be obligated'to make
such:payments of Funds to'Lender to the extent thatiBorrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If:Borrower pays‘Funds.to'Lender, thie'Funds shall be*heldiin an institution the deposits or accounts of which:are
insitred’or guatanteed by a:Fédéral o state agency (including Lender if'Lender.is such an.institution). Lender shall'apply
the Funds:to-pay said taxes; assessments, insurance premiums andiground rents. Lender may not charge for soholding
and applying the:Funds, analyzing said account: or-verifying and compiling said-assessments.and bills,-unless:Lender
pays Borrower interest-on-the Funds-and applicable law permits Lender to make-such a:charge. Borrower and:Lendér
may.agree in writing at the time of execution of this:Mortgage that interest on the Funds shall be paidito Borrower, and:
unless such-agreement: is made or applicable-law requies such:interest to be paid, Lender shall:not be requiredito: pay.
Borrower any interest or earnings on the Funds, Lender shall give to'Borfower, without charge, an‘annual accounting of
the-Funds showing.credits and’ debits to the.Funds-and the purpose for which each' debit toithe Funds wasimade. The
Funds are pledged‘as additional security for the' sums secured-by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly.installments of: Funds-payable prior to
the due dates of taxes, assessments, insurance premiums-and ground rentsgshill exceed the amount reqiited fo pay.said.

taxes, assessments, insurdfce premiunis andjground rehfs:asthey.Tallldbe,ssuch excess shall bexat.Borrower's options,.

q{ifher;prompflxgrepaidttq;Bori;ower orcreditedito Borrowercon :monthlyinstaliments-of Eunds..If thesamount.ofithes
Fuiids held by 'Lendér’shall riotibe’sufficiént to' pay.taxes, assessiviehts; insufance premmiliisiand groiitid fents'as they.fall.

dile. tBO?t‘OWC‘{' sh'éll?f)gy SEATE LAk 1o d¥ount feettearv hitaksy URS (TUNKPR 7. B
may.require.

3t . » " _. ) Lo, e s
Uponpaymeritiiii{ Seci mmﬁnﬁd&a forBorfowe anyiFunds
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Lender:shall ‘apply;ino'] Nﬁg i0 sr

re;payments-as’Lender

o held byiLender.at thetime of s pligationasa credit againstithe sunis secured by: st ' S
5 A 7 el ATE A BRI bADIM DA S Bl - oyt cvetniass e
Note.andkparagraphs i1’ ,—_52‘:"h'er@dﬂﬁdﬂﬁ&hlﬁ@iﬁﬁeﬂmwamaqf‘amo\ 3 payabletotlender by . . -

Borrower'under, paragraph 2hereofiithen toiinterest payable onitfgp Noteand then to,the princ 1l ofithe Note: s

AHPHOFIMOortgage: aad iDeeds o Trust; CHzaLIeis. DotaWersshin!! e fovmsallt of ‘Botrower's-obligations ™, .

Vvl

under:any' mortgage;.d fef b1t of other secu yragreementawith sasliens whichshas pri ty: over - this iMorfgage,
including Borrower'sjcovenants)to-make paymentsgwhen due. Borrower shall pay. ordeause tobe paid all taxes,
-assessrientsiiid othér chiafges, fin nd:-impositions attributableito’the Prop cii'may. attain-a,priority. over. this

as
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iMortgage;andileasetiold payments ofground renits, ifany..

‘5. HazardiInsurance..Borrower sh §ﬁeepj,,t‘ improvementsinow existingjor hereafter:crected’on:the: Property
drisiired agairist 1oss by firefhazac ludediwithin the’term ded coverage", and such other hazards as'Lender
‘mayrequiré and if sueh o iolifits aid for sieh periods as)Lefidér fay reqie.

The insurance carricr providing theinsurance shats he ehigsen by Borrower subject:to approvaliby, Lender; provided,
‘that'siich"appfoval hall not beiunreasonably.withielsAllinsitziee  policies and renew:ls: ticreof shall beiin.aiform
-acceptable_to:Lendér andshall Include a: standasd sniorigage cladse-in favor of aiidiin o 7 -accéptable to Lenideft,

iLender shallihave the'r, 1nld the policies:and:fenewals therechisubject:to-the torms nortgage, deed of-trust
or othét security. agreem ‘Hen which has:priority'ever this.Mertgage. h o
Ihithe evént £ 1085, all'give prompt-agtiredoih@insirance carric; ender.may make proof:
of loss;if.not made prom S i
If the: Propertyiis:a W o '30 days from:the'date:

notice is mailéd bylLender to Borfower that the inisiirance carrier offers to'settle a claim.foriinsurance-benefitsiLenders
authorized to collect:and, apply.the‘insurance;proceeds at' Lender's option:eithef to restoratidior.tépait of the'Pioperty.
orto the'sums secured by this Mortgage. ‘ ' A

6, Préservatloli and Malnteriaiice of Property;iLeaseholds; Condominiums; Planned ‘Unit Developments. Bor-
rower.shall keep. the'Property in good repair and-shall not commit wasté-or permit:impaifment.or déterioration ofithe
Property.and shall comply:with the provisions of any lease if this: Mortgage is 'on:'aslea'seﬁo'ld. If; this‘?Mgngage'iseg,p,‘a
unit in-a condgriniiifior a pldfinied unit developnient, Borrower shall perform'ali:of Borrower's obligations under the
declaration or covenants creating or :governingsthe condominium or planned unit déveloprient, thesby-laws aiid
regulations of:the condominium'or. planned‘unit development, and constituent documents., '

‘7. Protection of Lender's Seciirity. If:Borrower. fails to- perform the covenants and‘agreements contained:in this
Mortgage, or if any action or.proceeding is.commenced which:materially-affects Lender's:interest in the Property, then
Lender, at Lender's option, upon rioticesto Borrower, may.make such appearances, disburse such:sums,. including.
reasonable attorneys' fees, and take such action as is necessary to protect Lender's ifiterest. If Lénder required mortgage
insiirance as a condition of making the-loan secured by this Mortgage, Borrower shall- pay. the premiums required: to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's-written agreement or applicable law.

Any .amounts disbursed: by Lender pursuant:to this paragraph 7, with interest thereon, at-the Note rate, shall
become additional:indebtedness of Borrower secured. by this Mortgage. Unless-Borrower and. Lender agree to other
térms ofipayment,-such amounts shall be payable upon notice from Lender.to-Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or'take any.action hereunder.

8..Inspection. Lender may. make or cause to'be made reasonable entries upon and inspectionis of the Property,
providedithat Lender shallsgive Botfower noticesprior to any:such inspection: specifying-reasonable cause:therefor.
related to Lender’s.interest in‘the Property, » ‘

9::Condemnation, The,proceeds.of any,award or:claim:for-damages, direct’ or.consequeiitial}.if;con :
gnxgpqggéﬁgbégiaﬁéti@,ﬁtbb_f taking .of the:Property,. or:part, thereof; orifor: conveyance: ihtlieu; of .condemnation, .are
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 hereby.assigned'and'shallibe pait6iLendér, siabjettitoithe terms.of any mortgage, deed oftrust or-othersecurity. agree::
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage.granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original:Borrower and Borrower's successors in interest.
Lender shall not be required‘to commence proceedings against such successor or refuse to extend:time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and‘Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
-or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such riglit or remedy.

11, Successors:and Assigns Bound; Joint and:Several :Liability; Co-signers. The covenants and agreements:herein:
:contained shall bindi. andtthe rights:hereunder shall inure to, the respective successors-andkassigns: of:Lender and:
Borrower, subject-to the provisions of paragraph 16 hereof. All'covenants and agreements of-Borrower.shall:be joint and:
severali Any Borrower who co-signs this Mortgage, but does:not execute the Note, (a) is co-signing this Mortgage only to
mottgage, grant afid convey that‘Borrower's iriterest:in"the Property.to/Lender. under the tetnis of this‘Mortgage, (b)'is
not.personally:liable'on the Note-or under:this Mortgage, and:(c) agrees that Lender and‘any ottier Borrower hereunder.
may. agree to'extend®modify, forbear; or make any other accommodations:with:regard to the:terms:of.this Mortgage or
the Note withoutithdt Borfowet's: conserit :and .withiout :réleasinig:that: Borfower or. modifying;thissMortgage as to that
Borrower's interest/in the Property.

12!Notiée:. Except: for.any ritice requifed unider.applicable.1aw. to bé:given in-another manner, (a) any notice to
‘Borroweryproyided forsin this Mortgage shallibe- giventby delivering it«or: by mailing:such notice' by certified mail
addfessed to:Botfoweiat the: Property-Address.or:at such'otheraddress:as:Borrower may designate by notice to;Lender
iasiprovided*herein,.and’(5) any,notice to Lender shiall be giveniby.certified!rail to’Léfider's addiess statediliéreln of: to
:such”other, address as‘Lender may,designateiby _xiotice'toiBbrrower-ns:provided!herein:ixnyinotlce:provid'edi‘for'*in'{this
"Mortgage shill bé:d¢efiiedito have beefi.giveii to BorroWer or Leiidét wheiigiven i‘thefianner designatediherein;  *

13. GoverningtLaw;jSeverability. The stﬁgﬁe;apdvlocalilaws;applicatéléﬂm&ils-«Mq&‘gagqesﬁql!{ﬁe itheilawssof the.
jubisdietioiviii which the:Property is located: iTheiforegoingisentence shail notilimitithe:applicability of. Federalllaw.to
this Mortgage. In.the evenit:{hat:anyiprovision Q'r.glaq;ig,ofit!ii’s Moitgage ot the'Note confligts with-dpplicable law, sucht
.conflictsshall snot affect.other. provisions ofsthis ‘Mortgage or thet Notetwhich can beygiven effect without the:
gdn,ﬂiﬁtiizﬁsﬁiféﬁ’s‘ig‘éﬁ‘ﬁd 6 this €id:thie provisiorisiofithisiMorteage"and the Note:are declared to,be severable.:As used}

’f" "

herein, ‘{costs",, *‘exp prieyst ‘fees inéludeall sumsito i ibitedbby-applicable:laws
6 liimited ferein. Document 1s N

14; Borrower's'C it sLiall beiftiisheda conformed copy:of.the ! his:Mortgage:atithe time!
of executionor after.r NQT OFF%Q% AL! L 3

15:. Rehabllitatio s AggeementIBorrower, shallifulfillfall oft orrower's.oblizati der-anythome rehabilita-
 tiongimproverent’ fépair: Jﬁﬁ,? IR ETHI B SO et IS Witk 1 or. Lender, at:Lender’s option,
“'may:require Borrower {0 cxécute: anith deliveriioslender inpas o scaappableinoilendei; - n assighmentiofiany. rights;
clajifs-oFidefeériseswhic i iBorrower may. have'against:parties'who supplyilabor, materials.o rvicesiin.connection With
simprovements mad¢'to the!Property. ' | o

W

"16., Transter of (he Property or.» Beneficial Iiitecit )i Bgiov i, I &l G0 HAkOF 1176 Property.or any interést:
‘iitit i§ sold oritransferred (or i 'aibeneficial intcr estiniBor fower.is sold ortransferrcdian Jorfoweris gt a atlirali.
person), without-Lerider 's:pria:. wiitteniconsent, ' ender. may,.at.i option; requ ire imme ne'paym‘ent;in.ful.lfof,&lﬁ&,

sumssecured by this Mortgage.sHowever;, this option shallinot | exerciscdrby<Liénder if: exercise: is‘préb‘iléited*by{f.';

fedéal law:as.oftthe date of this Mor(gage: ' ) o -
If-Lender exércises this.option, Lender shall give Be notice of aceeleration. The:notice:shall;provide.a™ ;

period of not less than 30 days from'the date themotice is delivered or mailed within which Borrower must pay all'sum§™~ -

sécured by this: Mortzage, If*Borrower fails to pay these sims- prior. to 'ihe,gxpir,a_tib.ng@f s.period, Lender:may in;-

voke any remeédies:pcriiitied by this Mortgage withotbfureiizrnotice or demand on Boryower. K T
NON-UNIFORM CoVENANTS, Borrower andit:siider furthetZovenant'and agree s {cllows:

17.. Acceleration 2 Except -as; providedjln; paragraph¥16: hereof, voon:© €ér's bréach of ‘any cove-

nant or:agreement: of ) 'H[s;Mdrtig“ge..l:i‘ciuding;thteovenants to pay vl wny s.t‘nmnfsgcurej!t!jy;t'hly

' ‘Mortgage,. Lender.pr “ation: shall give mosice io-dBorrower a8.proioc iph=12:hereof specifying:
(1) the:bresich;. (2):the 1o cure such:béesshy{3}a date;not less om the date the:notice Is:
.ri!e!!sidftg.;PP!*?fivéi;}! oh miust | 3; and'(4) that failu achi:on or beforé the date:
‘specified. in the noticexmaysresultéin accelerationzof the»sumsisecuredibyithisdiviorigage, foreclosure 'by,_judiclali

[froceeding;and sale of the:Property. The notice shall further. inforiiBoirwer of tHE Tightto reinstate after acceleration,

-and the rightito-asicrt ifi the!foreclosure proceeding the:nonexistence:of a':dgfg‘@!ttqg’ig'ﬁj@m:ﬁ?@;;%@fﬁﬁﬁm
acceleration and'foreclosurerIf the breach is not cufed on"or before'the date specified in'the notice;Lender;at Lénder's- -
option, may declare all of>the sums secured’ by this Mortgage to'be’ immediately due and payable- without further
‘demand’and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding

all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documeiitary.evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's.acceleration of the sums secured by this ~Mortgage
due to Borrower's breach, Borrower shall have the right to have any, proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry ofa judgment enforcing this Mortgage if::(a) Borrower pays Lender all sums.
which would.be then:due under this. Mortgage and the Note hadtno acceleration -occurred; (b): Borrower cures all
breaches of any other covenants or agréements of- Borrower contained in this Mortgage; (c) Borrower. pays all reasonable:
expenses incurred by Lender in enforcing the covenarits and agreements of ‘Borrower contained:in this Mortgage, and-in:
enforcing. Lender's:remedies as.provided in paragraph 17 hereof, including, but:not limited to reasonable .attorneys’
fees; and (d)'Borrower-takes such action:as Lender may.reasonably require to-assure that the lien. of: this Mortgage,
Lender's.interest in the: Property'an‘d Borrower's obligation. to pay.the sums secured: hy this: Mortgage shall contihu.é
unimpairéd. Upon such payment and cure by Borrower, this-Mortgage-and the obligations secured hereby shall remain:
in full;-’force and effect as if no acceleration‘had occurred.

19.. Assignment of: Rents;. Appointment: of Recelver.-As additional security hereunder; Borrower hereby assigns
toLefidér the rents: of the Property..provided that Borrower.shall, prior to.acceleration under paragraph#l 7-hereof*or

abandonment of the Propeity, have the right to collect and retain such rents as they becoine due andipayable:

‘Upon:acceleration under paragraph 17 hereof or abandonment of the:Property; Lender shall b‘§ eﬁtit!ed‘. to the:
éxtent provided by-applicable law; to-have a receiver appointed by'a court to entgr-upon:!,t,akqéqusggks_‘siop pf and manage
the Pfopeity.and to collect the rents of the Property including those past-due. ‘Al rents collectediby the receiver shiall be
applied first to payment of the costs'of management of:the Property and collecticii of rentstincluding, but not limited to,.

feceiver's:fees, premiums on receiver's bonds and:réasonable attorneys! fees, andithien to the'sums secured by this Mort:
gage. The receiver shall be liable to.account only for those refits actually received:

™, . )
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20 Release. Upon payment of-all suiiis secured: by this:Mottgage, Lender. shall release this Mortgage without

charge to Borrower,

21, Walverof Valiiation and Appralsement. Borrower hereby,waives all right of valuation and appraisement.

v

REQUEST-FOR:NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR - e
:MORTGAGES OR DEEDS OF TRUST

1

Botrowei fid: ILétider request the holder of any mortgage;deed of trust or other encumbrance with a'lien which has:
priority:over- thiis: Mortgage to’ ‘give Notice to* ‘Lender,-at Lender's-address:set/forthion-page one of. this Mottgage, of-any:
.default under the superior encumbrance and of ‘any sale or other foreclosure action.

IN WITNESS:WHEREOF.'Borrower has executed'this Mortgage,

: _': b‘" ot

UL S

'"S'?Aféidﬁliib’mmk’

‘Onihils, 5" o

“Notary Public in'and for

'Wi?ﬁ‘ﬁéé.my-handga
. ¢ Aty

My.Commissionexpire

“This instruimentwa
!attomey at law.

e s gt cemmios,
Rt Panat PN .
) T

(Seal)
-Borrower

-Joseph W..:'Comer
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