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. ;‘ BANKtONE. MERRILLVILLE, ‘NA
Merrillville, Indiana
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THIS INDENTURE riiadéthils _ 18th gy e April 1091 by and between'BANK ONE, {
'MERRILLVILLE, NA, :of Merrlllville, Indiana, Hereinatter known.and:desighated as "BANK" and The' ‘Donet ‘Corporation, af- ’
tuilana cnqaaratlon« . , . i

pd

WITNESSETH: : 1/

WHEREAS, The'Undersigned-did on __ .Apr il 18, 1991 _ . éxecute a cenalnrpromlssory note, calling fof 5
ithe. payriientiof: the’ principalsumof ._F_YEJ:MNDBED_EIGHIY_ = AND: NO; —emsasmswsEzssatonss. Dollars, !
i($-580,000,00=2=xwzzz2xzs2) (ggether.with interest-payableito the order.of Bank, and.didisecure:the.paymentihereofiby,a morigage-on ¥
hefollowing -described réal.estate; to-wit: j k

‘Tract 2, Fist Amendad Plat of Greeriwood ‘Springs, a planhed uniit development ine .
oS ‘Crown Point, Lake County, Indiana, as per plat thereof:, . recorded in Plat Book 169, .
3 Page 46 , inv the Office of ‘the: Recorder of Lake County, Indiana.. . . §
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* INOW THEREEGRE, ifur valudble consiédtetioilantlase fartwting t‘;" ghigohniandias addii i) secd"tyttaﬁhe fapaysEnt
of:saidfloan, the. Underslgnedtdr hereby:sell, assign,-transfer,and_set:over.ufito, saldiBank. 'lts: successors and as! ts.‘rall o CH lssues th
protits due orito become due of and from said‘real estate:hereinaboye. descrtbed,;and does'ttereby authortze saldIBankito: ope matntaln.,man g6
and When' necessaryito'lease:sald! premisesoreinahove'c /. partthereol, anditotaki 1on.thiereo! in its: owntname or.in thername
; of anragent’and tocollectiall rents;:issues and prefits thereironvand of:and from thegiii; ements 3600, & apply d sums ot moneyaso'coltected;
P as'herelnatter provided; and the (enants in;:upon and about saidi estate and all others rlng ar erest ‘in X to:s premlses are. hereby autttortz-
i ed fo. pay ‘Unto;sald Banks.or.its order,all'sums due or.to become e.under-tuchtenancy, and’sald Bank:is | vaby alithorized'to, glve\tonand in. behalt'
‘of said 'Undersigned: fuilireceipti for:any. payim o made: :

Said'Bankis: ‘further'autharized..but:shall nolibetobligated, to* pay:taxes; ass rnents d‘charges og Ah remlses:‘lnsure. tepalr and{pr \ N
improvetthefbuildings located!{Rereon; to) prosure*public:liability;insurancecovering:e mortga 1 p[emlses, d ndssuc,ti, 'fnstobmoneyfasi - 3
may’be necessary to:defend the'titlcior, prope ne use;therec! ‘orirecover rc protits. or, :tectsreqtal right ndlor matye ;.u_;:hrr‘?the expen- :
dituresrtor.said property aslit:may. in‘itsisole.discretion deemtnecessary. proper:or. expedlent 1Said: Bank ‘may, but' II not«be ob[lgat‘Stto* advancet
tu'nds for: any y.ofthe above purposes,and any amountiso advanced shall:paallirsiiand: prior claim on therrents andk?prot eallzed trom  the said p[topertyk

‘andshallibe: repaid to“said:Bank wre any. distribution as, hereinaf{er\s3liogt. f Ehéule >theerents and protlts be in° ,ent to pay advanc“es :80. made:

by: saldtBank. ‘any. unpaid‘balance:shall become, part of-the debt saousdiby the:saidtmongage and shallibeariniorcz( (romithe date’o *’a"dy'ancementt |
at. the'rate”of five: (5):points; above ths of. interest-that :would fiavé been: charqed f#the loan' Werexnot in dr o:event! R [ e”'r]' Wm the Tate
of interest chargedibe.more than awimum;permitied by:lawa5the el Such: advancements are ade % 1gage debtrhas ‘beenirediiced

- fo ]udgment*tthe Undersigned w tito the othenterms.tcouenente and‘conditianst 'tereln contalned % ncerﬁentstwlth terestﬂo;sald
Bank{tn additiomtoxany amount o andtsatisty the: judgment. ‘Interest:and’ costs. or {0'redeen rtystromtforeclos re:eate. and -
‘sald!Bank’s shall be entitled to"re n.of the:property: tntilisuch: advancements and:interest: ar 1

Itiis further-agreed:th: k) siredito: accoutil’ {orson_ty-su‘gh rentals:ang’ tuallyrcollected by.It!. Nothlng g
‘herein” contained shallibe:deem ity Jé j.part thereof “or'for: tailure‘to il
make,collectlons of, rentals. onfoi-ailureiio-do-any.ol;the things: WiliCin aie aulionzea nereli. lma ISIUmeis a grain 0' rlghts and prlvlleges (0 aald i '
£

eBank only.and’ shall notibe held-to-create: any-duties:or liabilities except as: herain expressly-set out.For'the: /purpose’ otoaccountlng‘the correctness
.of’ theibooks’and. ‘records;oftsaid :Bank shall be.deemedconclusive.

Itis further.understood andiagreed that said Bank:shall, in the exercise.of its coptrol:and managgrgentpt the premises hereinabove descrtbed. k ;3':

ibe deemed.theiagent of the:Undersigned-and shall not be:liable for.any,damage to any: pereon of property Where such damage‘arises:out of thetopera- 1
‘tion-ofior- iniconnection’ with:the said’ premises.

it Is further-understood:and:agreed that the acceptance'by.said-Bank of any-payments under any- l6ase, of conitract with réfarence:to the saidt
,prémises-trom:any-tenant-or other- person:shall notibar or-abridge: any ofithe: rights of'sald:Bank under- its'mortgage.

This:contract-shall-remain in full:force’ and effect: so:long.as:the above-described mortgage remains .an-enforceable: lien;-and:inithe: event: i
-of: torecloeure. then during the:period of redemption after. sheriff's sale and until recording of the. sheriff's deed Issued under euch torecloe(tre proceedlnge. i
This agreementlshall not-affect the.right:ofithe Undersigned to redeem.from:foreclosure of said: mortgage. but: such redemptlon shallxnot termlnate this
agreement unless and untir sald ‘mortgage debt or.any judgment:rendered thereon plus;interest;.costs: and expenses and any advancements made'by,
) sald Bank, wlth lnterest»as aboVe mentioned,:have:been fully. paid to it. In'the:event ofithe: termlnatlon .0f'this agreement.‘the Underelgned will approye
; and?accept any .and all outstandlng leases made:by ‘said:Bank-and/or-its agents#but only.to the extent of a period of one'(1) year trom-the date ‘ofthe -
i termination of this agreament: . .

The provisions of:this agreement are a covenant running with:the:landherein described.and shallibind:all personslhereatter»acqulrlng any.
intérest:in the said premises,-and it is expressly agreed.that the within assignment and grant-of:rights and- powers:is: coupled! \ﬂth anvintereet

Any_amountireceived or collected by said Bank:by virtue of this agreement shall be applied-as follows, but notinecessarily. in' the’ order stated
the. priority. of payment.of such items:o:be- within the sole discretion of saidBank: /I
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(1).  Tothe repayment to said Ba any.and all amounts advanced by:it:under.the terma@f this agreement together with interest on the:
respective advancements fro date of the samb at the rate of five () points abov Fate of interest that would have been charged
it the loan:were not in default, In no event; however, will the rate of intefest charg 'more than the maximum:permitted by. law.

(2) Tothe:payment ot taxes. assessments’and charges.and the expense of'insurance; but:said Bank shall:not: be:obligated to- keep:in-
surance-on said prémises or to make repairs to and/or improvements on said property;

(3) 7o the payment of all other-necessary expenses to the management, protection andlor preservation of the property:

(4)  Tothe paymentof all amounts due or to become due under the said mortgage and/or:to the payment‘of any judgment:rendered thereon:
together-with costs:and’ expenses;

ke

(5)  The surplus, if-any, after full payment of the above, shall be paid to the then owner of the sald premises at the time such payment is made.

I-Is understood and agreed that-this-agreement is but:additional security for-the:payment of said mortgage debt; and shallinot:be deemed:
10,be_any:-payment | thereohexcept as:to:money actually. received by, said:Bank:and applied!as-such payment under.the terms-of,this agreement; nor:
shall this agreement ‘be:deemed ‘a waiver of any:default occurring hereatter in‘the:full performance of. the conditions.of:the sald mortgage;: nor- shall
the application of‘any.or.all money received by said Bank under. this-agreement-toward curing such default.received by said Bank in:any.manner waive
such-défault or prevent foreclosure because of the same, said:Bank hereby.expressly. reserving all of s riglits and privileges under:the sald!mortgage
as' lully asithough'this agreement:had:not:been entered into.

Setd Bank 'shall not be liable for.any act or failure.to act under-the terms of this egteement .except for willful misconduct or gross:negligence;
nor shall the saldiBank:be: liable:for the-act-or omission' of: any-agent:if said Bank shall:have. used:feeeoneble care:in:the+selection of'such agent.

Notwtthstendlng this instrument is a pteeent and executed assigniment of the rentssissues and profits-and:a; present end’executed«grent ol

the’ powers:hereinbefore. grantec L lndeptgned i8 to be permltted!tot
‘collect-and retain such:rents, s 6i, \nat in- nu eveni: sha (e L hortty to: CO"OC“BI’\V fﬂﬂtB,J”UGS‘
or profits for.-any. period in excest “ é jovided ) event of'd d default in the; peymentt
?t: the ?rlnclpalhor l?te;test gecut inags, orin the of'a! reec of any.o ‘thergrmbd ot sald mongage. or.in‘the- eventt

o'real estate.hereinafter-descr " m eedlnge or underzeny Wit of any:
inature whatsoever: against 'said: m m mmmix'et B fy. notice whetsoeverxon the: ‘part:
‘of the Bank:being given, said Ba I«;e lmelnd autometlg righ to the management and t o 'real estate’and the improvements:
‘thereon -to-the-full-extenti of, alli greament, 15 € € property of

The. entry-by-the' Bank upon. the, morﬁhw 'Rﬂnﬂmﬂtashelhnmag\ liuteithe said:Bank.a:""Mortgagee

in‘possession’”in; contemptatlor Iaw,.except:at.the optlon of:the_Bank..

This:agreement:shall not be termir epte jed»an not be alt 'ed or amended except-by.written'agreement
signed by-the parties: hereto. ' '

That the-térms, covenants and agreenients herein contained'shall ba binding allke.on the'parties hiereto: thair helrszexecutors, administrators
and/or successor.assigns. : :

WITNESS!myihand-and seal (hi=sald . L8t dapoh April o9k ...

The Donet Corporationy,.an«Indiana Corporatiocn,

TRt R

§iArEor _Inddana._...ooene o —
I Lake 1S8;
‘COUNTY/OF ____ e ). . .

Personelly appeared before. me, the: undersigned, a Notary- Public in-and:for said- County and: Stete.“the above named. __oooooesc
Jerald J. Good and’ John: M. Peterman: =

who’ acknowledged the execution of the above and toregolng Condttlonal Asslgnment of Rentels as . the:t.r e tree:actenddeed*
and:for the'uses:and; purposes. therein set forth.

'WITNESS my handiand:Notarial Seal this ___18E1"  gayop _ APFL

‘Notary-Public

My Commission Expires:
2-12-92

County of Residence:Lake

Richard C. Simaga, an Officer of Bank.One, Merrillville, NA

This document prepared: by:
BOM- 967 REV.7/86
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