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which is organized and existingjunder.the laws of; THE UNITED} STATES OF'.AMERICA
4518 Indianapolis Boulevard, East: Chicago, Indiana, 46312 . .
“(‘-‘Len‘déf'f):

fBorrower owes Lender the printipal sufi:of FORTY: THOUSAND«DOLLARS -AND+~NO/100:

(Space Above This'Lifie For Récording Data)

MORTGAGE

APELY T, 1991 | .

- THIS MORTGAGE +(*‘Security:Instrument") is given‘on
The mortgagor i$ 'ROBERT B.. JEPPESON AND :SHARON. E. JEPPESON‘ HUSBAND -AND+WIFE

(“Borrower"): This Sechiity Instrument is givento SECURITY FEDERAL -BANK, A- FEDERAL {SAVINGS! BANK--------—-

» and whosc addyéss i

enced by. Borrower.s note’
i, with the'full debt, if nott

This Secunty Instrument

N

~dated thc . same date as ¢
:pald earher, due and d pa m th
.1M t’dze!to ,ﬁIAL‘%t& rencwals, .extensions ands
: ‘ggjjf_ ‘L0 profect;the security,of this-

‘securesito. Lender: (a)ii

th Secunty Instrument and

‘modificationsii(b)ithe pay it U

Security. Instrument; and (¢) thé'performanc o,r,r 2% nantsand agree ements under. th

the Note: For.this purpc dorrower‘%ﬁ rerabyivn ':?: 1SNt aRdSORVeyHE Lender the | 'Dwmggdescnbed propeﬁy
.«LAKEp County:llndiana'

'located in

Lot 7 im Bakei iEsfates, i
o

recordeds in at b i
10 -as; Document: no. 595796, in the Ofrlce of' .the

August 26, 1
Lake :County, Indiana.

which hastheaddressof 814 Jordan :Circle:
[Street)
(“Property Address");i

Indiana 46375
{Zp: Code]

at thereof',»
-corded‘

Scherervilla, as: per
lécorder: of

;own ‘¢
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TOGETHER WITH all the improvements-now or :hereafter- erected -on the property, and -all* easements,»rlghts,
appurtenances, rents, royalties,;mineral; oil and:gas rights and profits,-water rights and:stock and. all*fixtures now:or-
hereaftera part of the property. All replacements and additions shall'also be covered by this Security.Instrument: All'of the.

foregoxng is referred to'in this Security Instrument.as the*Property."
BORROWERCOVENANTS . thatsBorrower- is)lawfully, seised of the estate ‘hereby-conveyed and: has: the.right to
“\ |

mortgage; grant and conyey the Property and that the Property. is unencumbered, .except” for encumbrances of rccord
Borrower-warrants and'will defénd:generally: the title-to the. Property against-all: claims_and: demands, subject&to any

encumbrances of tecord.
THIS: SECURITY INSTRUMENT- combines uniform covenants for. national use:and non-uniformicovenantsswith

limited variations by jurisdiction to constitute a.uniform security instrument coveringrreal property
A ‘ b,

INDIANA—Single: Family—FNMA/FHLMC. UNIFORM*INSTRUMENT
VMP MORTGAGE FORMS ¢ 1313)293.8100 ¢ {800)621.7291
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and:Late Charges, ‘Borrower.shall:promptly pay when due
the principal of and interest on the debt evidenced by the Note and‘any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Sibject to applicablé law.or to a written waiver by Lendér,:Borrower shall pay
to Lender on the day-monthly payments are due under.the Note, until the Note is paid in full}a sum (“Funds") equal:to
one-twelfth-of: (a) yearly taxes and assessments .whichsmay attain priority over this Security. Instrument; (b) yearly
leaschold’ payments or ground rents on the Property, if:any; (c) yearly hazard:insurance.premiums; and (d) yearly
moftgage insurance;premiums, if any. These items are called “‘escrow items:" Lender may estimate the Funds due on the
basis of current data’and reasonable estimates of future escrow items,

The'Funds shall be held in an-institution the deposits or-accounts of which are insured'or;guaranteed by.a-federal
or state agency-(including Lender.if Lender is suchan institution), Lender. shalliapply-the Funds'to;pay the escrow items.
:Lender:may not charge for:holding andiapplying the Funds, :analyzing the account or.verifying:the escrow. items,,unless
‘Lender paysiBorrower. interest on the Funds-and'applicable law:permits Lender-to'make suctia charge. A charge assessed
‘by-Lendersinconnection withBorrower's eiitering. iiito-this Security: Instruiment to pay-the cost: of ‘aniindépendent tax
reporting:service shall not be a-chaige for purposes of-the precéding seiitence, Borrower and/Lender:may agrée in writing
-that interest shallibe paid ofithie Funds.{Unléss an agréemiert is Madé or.applicable law requirés inferést-to be paidLender
‘shiall not'be-tequired to pay. Borfower ariy ifitérest or earnings-on thé Fuiids; Lender shiall give t6 Borrower, without charge,
-an annal'accotinting of the Fuiids showingictedits aiid:debits to' the:Finds andithe purpose'for which:each:debit to the
‘Finds wasimade: The Funds,are plédgéd as additionaliseciirity: fofithe’siifiis séciiréd!by-this:Séciirity IfistFiiment,

If,the amount:of the Funds held by Lender;ttogether with:the future monthly payments of Funds payable prior to’
the duedates of the escrow itemsjishall exceéed'the amount required‘to.pay:the éscrow:items when duegthe excess shall be,
-at:Borfowers option; either promptly, repaid to Borrower or credited to Borrower.on monthly. payments.of:Funds. If-the

iamount of the:Fundstheld'by. Lender is not:sufficient to pay. the escrow items when due, Borrower shall pay to' Lender any-
amount:necessary.to make up.the deficiency.in'one or more payments as required by Lender.

Upon paymentiin:full of all'sums secured:by, this Security, Instrument, Lender shall promptly. refunditoiBorrower.
any-Funds held;by.LendersIf.under. paragraph 19'the Propertyiis sold.or acquired'by, Lender, Lender.shallapply, no'lafer-
than immediately, prior.to the;sale of theProperty, or. its.acquisition by'Lender, aiiy. Funds held by Lender.at-the time of
application;as a credit:against.the sums secured by this Security. Instrument.

3. Application’of Payments. Uhle‘sszap‘plicable law proyides otherwise, all'payments received by Lender under.

paragraphs 1and 2 shall'be app!i ) S it charges due under the
Notc;fthirdf’.tpamoun_ts b 12; lourtinto inicresi due; and e e. T
. &, Charges; L AT & P R, I tiGHiS-attibutabIE 16 th
Property which¥may: ¢ d legseliold T groundgrents, if-afiy,
Borrower shall pay, the j aph dF if%io! pa ‘thannér,{Borrower shall
pay-them on:time direc shall prompt yifurnish tc er all notices'of amounts

to'be paid under:this paragr

4 s

under tfis rAlhBerdohermakeselies: pivhiemsidiretys Barvowefshall promptly furnishito:Lender
receipts evidencing the pay s, ' A
‘Borrower shall'f nptly dlscﬁh& }ﬁﬂﬁﬁ ﬁM‘;;ﬁJﬁ&S&Fﬁﬁﬁcuﬁwlnsh ent unless'Borrower: (a)

agfegs in Writifig 10 the 72 ment'of the obligation secured by the lien'in a manner acceptable to'l cnder; (b) contestsin good
faith:the lieh by, or.deferids against cnforeement of the liemiin, fegal proceedings which'in theil'ender’s opinion:operate to
PLSYQ‘}}"},‘.‘& §i‘;§'df_c’é’i}1gr’ f the'licntor forfeitureio anyspart of iheiProperty; or (€)securasifrom the hiolder.of the lien:an-
agreement satisfactory (o Lender subordinating the lienito this Security [nstrument, If Leader determines that-any.part of
the: Property-is ‘subject to a'lien.which may-attain priority oversthis Security enit, Lendersmay give-Borfower.a
WIH - ¢Wret g SB G ac g g Sigy q 5 o E B -3 R . R g 1
notice identifying the'licn: Borrower sha!l satisfy.the lien or take one or more of the actions set forth above.within'10'days
ofthe giving of notice: ‘

5. Hazard Insurance, r'shall keep the impi smow:existing.or hereafter erected onithe Propeity
igsytéfd’aggiﬁst’eloss' by,fire, hazardsincluded within:the term “extendéd'coverage*' and any other Hazards for which Lerider-
requires insurance, This: insurance ‘shall be: maintainecdw Wiz amounts and for the periods that Lender.requirés. The:
insurance carrier providing the insurance shall'be chésga by-Bortawer subject to Lender's 2psrovaliwhich shall not:be:
unreasonably withheld. [

All insurance:p s and" renewals:shall 5e"gcceptable to Rander and shall includ andard mortgage clause.

‘Lender:shall have the r iold the policies:and fene wals. 16 Lénder requires, Borrov promptly give to Lender
“allireceipts of paid'pren renewal notices. ¥itiie cvent ofdoss, Borrower shall ’t-notice to the insurance
carrier.and Lender. Ler > proofof loss if' onfmasepreniptly by Borrow: _

Unless Lender a erwise agree in Witing; tnsurance. proceé :d to restoration or repair.
of the:Property damag ) e ity is not lessened: If: the

restoration or.repair is not economically. feasible or Lender's security would be:lesséned, the insurance proceeds:shall be
applied to the'sums secured by-this Security Instrument, whether or not then-diie, with:any excess paid-to-Borrower, If
‘Borrower abandons the:Property, or does not answer within 30'days a notice from Lender.that the insurance carrier has
offered to settle a'claim, then Lender may collect the insurance:proceeds. Lender may se the proceeds to repair or restore:
the Property or to pay sums secured by this Security Instrument, whetlier or not-then:due. The 30-day period will begin;
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not-extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or-commit waste. If this Security Instrument-is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of -Lender's Rights in. the:Property; Mortgage -Insurance,  If- Borrower fails-to perform:the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect.

Lender’s rights in the Property (such as.a proceeding in- bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which-has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt-of Borrower secured by.this
Security Instrument. Unless'Borrower and:Lender agree to other terms.of payment; these amounts shall’bear interest from
the date of ‘disbursement.at the Note rate and shall-be payable, with interest, upon notice fromeLender to:Borrower.
requesting payment,
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iIfrLender required mortgage insurance as-a"condition of- maklng the loan sécured:by.this. Secunty lnstrument.
Borrower shall‘pay the:premiums required to maintain'the:insurance in ell'ect:unttl such tife as the requirement:for the
insurance teriminates in accordance with Borrower's and Lender's writtén agreement or appllcable law.,

'8, Inspection, Lender.orits.agent- -may make reasonable efitries: upon and. mspectnons of-thie Property. Lender
shall'give Borrower.notice at.the time of or prior to an inspection specll‘ymg reasonable cause for'thei inspection,

9, :Condemnation, The proceeds:of any.award or.claimifor: damages, drreet of. consequentral if connectioniwith

any;condemnation:or:other taking-of: any,part.of'theiProperty, orat‘or conveyance:in:lieiit of: coridéminatiofi;. are‘lhereby
assigned and shall'be;paid to Lender.

Inttherevent of a-totalitaking of-the Property, the proceéds:shall:be:applied to’the sunis secured by’ this Security. ”

‘Instrument, whether: or-not-then:dueXwith any. excess paid to Borrowe. Ini the évent of 4; partral takmg ofgthefProperty,
unless Borrower-and Lender otherwise agree in writing, the'sums:secured by.this: Secunty}lnstrument«shall bé réducediby,
the.amount: of; the;proceeds’multlphedtby the:following'fraction::(a)ithétotal’amount’of: the:suifs securéd inimediately:
before the:taking,‘divided-by, (b) the fair market value of the'Property.immediately:before the taking, Any balancé shailibe:
paid to Borrower,

If the'Property-is:abandoned by Borrower, or if;‘after.notice: ‘by. Lender to Borrower that;the ‘condemnbor. offers’ to
‘make an award or.settle a'claim for damages, Borrower fails to respondito Lender,within 30 days after. the date the notice'is'
gwen.vLender is authorized to'collect and applyithe proceeds, atiits optionkeither to restoratlon or reparr ‘of the Property:or’
ito the sums secured by this Security Instrument; whether or:not then due.

Unless Lender and:Borrower;otherwise agree'in wntmg, any, application’of proceeds to pnncipal shall not extend'or
ipostpone theduedate of the:monthly,payments referred to in paragraphs: liand 2 or change the amount of:such payments..

10, Borrower’ NotrReleased;‘Forbearance By.»sLender iNot'a*Waiver.. Extension*of"the:time‘for: ‘payment .or: .

imodification of:amortization of: the:sums:secured' by,thls Security<Instrument-granted: by. Lender- to iany' successor:in
finterest of:Borrower shall not'operate to release the liability-of ithe ongmalfBorrower or-Borrower!s successorsin interest.
‘Lender shall: notiberreaurredqto -commence pruceedings.againsti any .successoriinsinterest ‘or refuse totextend time'for:

gpayment .or otherwtse ! y. this ity son of any,demand made’
'by.thie original Borroyv @ i LA . S' by ising-any:right or. remedy
ishall notibea waiver of 1€ exef oﬁn A .

11 S ccesaon oglgwrs, nants andaagreementszof
thls Secunty Instrume1 n dassigHs ok ‘subject to the provnslons

zot‘ paragraph 17. Borrc 5/ COMe MH rho co-srgns thrs Secunty
Instmm,but does n execute 113 My 0 rtgage,.grant and convey
At BOFFOWer's interes in iie Propeth ' mﬁ'ft, (b)ishot rsonally,obligatedto pay
AHe sums:sectired by ti Secunty,lnstrument and«(c) agrees that iLender and any other Bor ver may agree 16 extend,
cmodlfy,rfdrb‘é'an or'ma any, accrm"nodatro"c With: #agatd 16" the terms’ ol‘ th'= Seairity- Inst1 1éiitior the'Note' without
that Borrowéi's conser . B
. 12. Loan Charges, ‘If the loan secured by this Security Instrument is subject to alaw which sets maximum loan
.charges; and-that law:is finally. interpreted so;thatithetintcrest-or ot herioan’ chargesicollected?or to-be collected tin
:connection-withthe loan exceedsthe permittedlimits; then: (a).any’ such*loan chaigé shalli be .reduced: by*the:amount
necessary, to reduce th 1arge:to the permittedilimit; and(b) any'sums already, collected‘from Borrower. which-exceeded
_permitted;limits will'be: refundedito Borrower. ‘Lender may, chioose to make: this refund:by reducing the principal owed
‘under.the Note or. by, making a dizcct payment to BorroweriIfa refund reduces principal, the reduction will be treated as a.
:partial prepayment without'any.prepayment charge under, the Note. ‘ . : ‘
13, Leglslatlor flecting Lender's Rights, %1 daéetinent or-expiration ‘of applicable laws :has. the effect -of*

rendering any provision of tha Note or this Security-fastiument yinsiforceable according to its terms, Lender, at its option,
may: require immediate paymentiin-full of all sums/secured: by tis Security. Instrument zd may: invoke:any- remedies.
permitted.by: paragrap " Lender.exercises thisioption; Lenderishall'take the steps spe | the secondiparagraph of
paragraphil7, : y ’

14, Notices. 5 Borrower provided.for i tilisSecurity Instrun: iven by dehven ng tt or by
malhng 1t» by ﬁrst clas pplicable:law- TEQNiLes: Hes: ot’n another; meit shall be dlrec'ed to the
Property Address ora Borrower designates by Notice 10" Lender shall be gtven by
ﬁfst Clﬂss mall tO’I.Cndu S GULICSS Suaicd CICHL OF Ay, Ounci-aaai &5 u\-uuu- oy-a tO Borrower Any notlce

provrded for m tlus Secunty Instrument shall'be deemed to have been given to Borrower ot Lender when g glven as provrded’
in‘this pa paragraph

18, Governlng Law; Severablllty. This Security Instrument shall be governed by federal law and. theilaw of the:
Junsdlctron in'which:the Property is located In the event that any provrslon or "clause of.this'Security'Instrument or, the,
Noté' conﬂlcts wnh appllcable law, such conﬂtct shall not -affect other provrsrons of this:Security:Instrument or.the:Note:
which ¢an be- giveneffect ‘withiout:the conflicting provision. To this énid thie:provisions of:this Security Instrument and the
Note aredeclared to be severable,

16; Borrower's Copy.. Borrower.shall be given one conformed copy.of the Note and of this‘Security. Instrument:

17. Transfer'of. the- -Property or.a*Beneficial! Interest.in: Borrower,_ If. allior any part of the: Property-or any:
interest in it:is sold or transferred (or if a beneficial interest in Borrower is sold or.transferred and:Borrower is not a natural'
person) without Lender’s prior-written consent,"Lender may,;.at its option,. require immediate payment in:full of all'sums’
secured'by ‘this Security: Instrument.-However, this option'shall not'be exercised by :Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

1If Lender exercises this option, Lender shall:give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any.
remedies permitted by this Security Instrument without further notice or demand on Borrower.

‘18 Borrower’s Right to  Reinstate. If Borrower meets certain conditions, Borrower shall-have the right to have
enforcement of this Security Instrument discontinued at any:time prior to the earlier of: (a) 5 days (or such other penod as
applicable law-may-specifyfor reinstatement) before sale of the Property pursuant to any. power ofisale contamed in-this
Security Instrument; or (b) entryof a judgment enforcing this Security Instrument. Those condrtrons are that Borroweér:
(a) pays-Lender all sums which then would-be due- under thls Secunty Instrument and the- Note had!no acceleratlon
occurred; (b) cures-any default of any. other covenants.or agreements, (c)-pays all’ expenses incurred in enl‘orcmg this
Security Instrument, including, but not limited to, reasonable attorneys'-fees; and (d) takes such action-as- Lender may
reasonably require to assure that the lien of this Security Instrument, Lenders rights in-the' Propérty and Borrower's
obligation to-pay the sums secured by this Security. Instrument shall contmue unchangéd. Upon ‘reinstatementby
Borrower, this Security Instrument and the obhgatrons secured hereby shall remain fully.efféctive as if-no acceleration had
occurred; However, this right to reinstate shall not apply in the case of acceletation under paragraphs 13 or 17.




NON.UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. ‘Lender shall give notice to*Borrower.prior to -acceleration<following: Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defaiilt; (b) the -action:reguired to cure the
default; (c) a date, not less than 30 days from the date the notice Is givén to'Borrower, by which the default must be cured;
and (d) that failure to cure the default'on or béfore the date specified in the riotice may result'in‘acceleration of the sums
secured by this Seciirity Instruiment, foreclosuire by judicial proceeding and ‘sale of the Property. The notice'shall further
inform Bofrower of:the right to reinstate after acceleration and the right to assert in the foreclosure proceeding.the non-
existence of-a default or any other defense of Borrower to acceleration and foreclosure, If the default-is not cured:on or
before the date specified in the notice, Lender at its‘option may require immediate payment in full of all sums secured by
this-Security Instrument. without further demand -and‘may-foreclose this Security Instrument-by judicial! proceeding.
'Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19;including;
but not limited to; reasonable attorneys’ fees and costs of title evidence.

20.*Lender intPossession. Upon acceleration under.paragraph 19 or- abandonment of the Property, Lender (by
judicially appointed-receiver) shall'be entltled to enter-upon, take possession of and n manage the Property anidito collect the
rents-of:the Property mcludlng those ipast due, Any rents: collected’ by Lender of“thie réceiver shall:be applied!firit to:
ipayment of»the costs of. management of the Property and collectlon of rents, ncludmg. but'riotilimitedtopréceivér'sifees;
ipremiums on recewer S bonds and Teasonable attomeysafees, afid then'to the surfis secured:by.this SeGiirity Instrument;

21, Release. Upon payment'ofsall!sums sécured by;this- Séciirity Instriiment, Lender shall release this Security
Instrument wnthout charge to'Borrower.

23, Waiver of Valuation and Appraisement#Borrower waives all right of valuation and appraisement.
23, Riders to this Security lnstrument. If one or more riders are executed' by Borrower nndf recorded together with

this Security Instrument;sthe coyenants and agreements of each such nder shall be 1ncorporated mto and shall amend"a‘n‘d
supplement the covenants and, ;agreements: ofsthis; Security<Insfrument as:if the ridér(s) Were a:partzof-this*SeciFity.

Instrument: f[Check applrcable box(es)]

D Adjustable<Rate erer {7 Condominium¢Rider- (C] 24 Family:Rider
(] Graduatéd -Payient Rider K Piatincd#Unit Development: Rider "

i[5 Other(s) [sp i
t Document is

Istrumen and n any e e SO BN G ,.

itained in¥this#Security,

ThlS Document is t}is DLV e (Seal)
CTOVARIT T e -
the Lake Coun@ (i iR rBorrovier
N> S . ;
M\%% /i e (Seal).
Py ¥ N0 F.. J £ LoV ‘ —Bormwer
S B y N (Seal)
-Borrower-
SRRt [Space ‘Below Yty ‘Line. Fot:Acknowledgment] moemr e,
STATL OF INDIANA, : Leke - County ss:
On this- 5th v Aprid 19 Ht ;g)e;;undcfsigned. ai
Notary Public in.and fc nersonallyappeatignis BODELt - A aron e,

4

WiTNESs my hand-and official: seal.

My Commission expires:
12-03-93

County of Residence: Lake Jean Hendexrson &
This instrument was preparediby: ROBERT D. PESAVENYO, VICE-PRESIDENT

" Notary Publlc
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© bt it
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o oconsent, etther,partttton or subdtvrde the; Property or.consent to:

L. PLANNED ‘UNIT DEVEEOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 2V 1st dayof April 1991
-and is incorporated into'and shall-be deemed‘to aménd'and’ supplement the Mortgage, Deed of#Trust-or Security- Deed (the
“Secunty Instrument") of the same date, given by.the undersigned (the *Borrower") to secure Borrower's Note to

SECURITY FEDERAL BANK, A FEDERAL SAVINGS: BANK

:of the same date and covering the'Property described in the Security Instrument-and located at:
814, Jordan 'Circle Schererville, Indiana: 46375
(Property#Address) '

(the “Lender")

"The Property‘includes. but'is not liniited to, a parcel'of land improved'with'a dwelling, together with-other such pareels and. *
certain conimon-atéas and facilities, as described in: R
Lot .7 in iBaker Estates in: the’ Town :.of Schererville, .as: per plat thereof,. recorded: int

Plat: ‘Book 51, page 56 ;as corrected by ifstrumeiit récorded August 26, 1980, fas iDocument: No.
595796 4n t:he Office :0f tHe: Récorder -of Lake County, Tndiana..

(the “Declaratton") The Property.is a part of a planned unit development knownas Baker Estates

IName of- Planned, Unit < Dévelopment)

(the “*PUD"): The Property also includes Borrower's interest in the homcowners association or equivalent entity. owni’ri”g“ or
‘hanaging:the comnion.areas and: facrhtres of the-PUD (the “Owners Association") and the uses, befiéfits and proceeds-of
‘Borrower's interest,

PUD!COVENANTS; In addition to-the covenants.andiagreements;made. mlthe Securtty:lnstrtfmeﬁt,rBorrowertand
iLeénder further.c covenant and agreeas follows:

A, PUD Obllgatlons. ‘Borrower. shall péiformell of Borrowers obltgati" 15 under the, PUD's- Constttuent

Lordo vy

Documents. The‘“Consttt""'""“' TR ke The - (Y Dacthradion 7Y aeeict: corporati i trusuinstriimient or: any -
equtvalent document whig SUCIaIOi; ild (ili) 8ily, Osla WS ¢ -gulattons of the Owners -
‘Association. ‘Borrower. st a-. AN and asselsm. tantttto the Constttuent
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