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State'of,Ind] y |Theere o
e:of Indlana - RA 1 . ‘
fMORT G,.AG E 1 1%1:3807295-203
THISIMORTGAGE: ("Security, Instrumeiit"), Is:given-on ApriY: 18th : ,19- 9k .

T he'Mortgagor Is Randall B. Andereon and ‘Madeline-Anderson, husbandtand vife:

252 .Andover Court,-Apt.. 16'G,. Valparaiso,. Indiana 46383

whose addressils
'("Borrower"); This Security: lnstrument is’given to .

Sliburbéh:MGFtgage Co,, Tne.

b [} o o p [ W' Ry XX ISRy 3 (s - . '
organized:and:existing under the:laWs:c eof'Indiana ,-and.whose:
p¥MOIT-A44VELIOY 4

addressils  500%H. L. 54
; ' BOC T11C {@kndeh). . der el S of

SLity-gix thous NdGTtﬁWTC I AL'

.....

his_debtils evide rlt:){yﬁ‘B'orrowe S noie datedithe same date’ as {thls’
1Y

Dollars*(U S. $7166,743.00;
Securlty,lnstrument (iNoted }‘MQMWt ligr,*due andipayable o
May, 18t 2021 <Thtges sl s tuinan ni?u nb)qthetreps 1ant.of the: debtievidenced

by the: Note,‘wlth‘ﬁﬁt‘erest,,a ‘all: renewals.textenslons and modifications; r(b)-the payment.of ail: other sums With” lnterest
advancedtunder. paragrapht tojprotectsthe securityof this Secur*‘""'nstrumer‘ vand®(e)ithe formancevof Borrower' ‘

covenantsrandragreementSL :ler this Sec tylnsuu. ik:and the Note ~or. IS purpos Borr arjlrrevocably;grantsxand

conveys'to Trustee, lnutrust th po rtoftsale, the fo wlng de rlbedp >erty! ated-ii lake:
: County,x‘lndlana., !

The: Soiith-dyacres of “the North 10 scree of thelWest 1/250f the Northwest!1/4 of Section®17, Townehip -
355North, Range :7-West of the 2iid PFifcipalsMeridian, Lake;Coufity; Indiana.
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,-/ ‘Thi§ Ifgtrlment prepared by Leonard!Niepokod:
t11yille, -Indiapa 46410

{Returnktos: ‘Suburban’ Mortgage;Co:,. Ino. SECRIWEEIREols. Highvay.,+Sulte¥F,
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which has:the-address’of :6941Grand-Boulevard, Hobart ' i(StreetaClty..
Indianat 46342 ‘[zip;Code), (iProperty. Address");;

rents,: roya|tles mlneral oll and gas rlghts and proﬂts..waten rlghts and stock and alltﬂxtures. now,or: hereafter a part oftthe
,property AII*replacements and additions"shall also.be covered: ‘by this- Securlty Instrument. All of the foregoing s referred:to

in this Security: Instrument as:the "Property."
BORROWER COVENANTS that Borrower Is lawfully seized of. the.estate hereby conveyed and has:the:right:to grant and

conveytthe Property and-that the’ Property is unencumbered, .except for encumbrarices of record Boirower wariants and will
defend generally the:title-to the-Property against all claims and demands, subject to any: encumbrances of record.

1. Payment of Principal;.Interest and:Late:Charge. Borrower shall pay-when.due the principal’of, and:interest on, the

:debt-evidenced by the Note and late’ charges. due-under.the Note.
2, Monthly*Payments of Taxes, lnsurance and Other Charges..Borrower-shall includesin each monthly payment,

together withithe:principal and interest as set forth In the: Note and.any-late charges, an installment-of (a)taxes:and special
assessments levied:or.to-be-levied against the- Property; (b): leasehold: payments:ar. ground rents on the Property, and: (c) @

premiums for insurance required:by. paragraph 4.
FHA'Indiana Deed of Trust: }g
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Each monthly instaliment for items (a), {b); and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not-more than one-sixth of the estimated amounts.
The full annual-amount for each item shall be accumulated by Lender within a period ending one month:before an item would
become delinquent:Lender shall hold the amounts collected in trust to pay items (a), (b); and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such-items payable toLender prior to the due dates of such items, exceeds by more'than one-sixth the estimated amount
-of:payments.requiredito pay. such items when due, and If payments on the Note are current, then‘Lender shall either refund
‘the excess over one-sixth of the.estimated payments or credit the excess over one-sixth of the estimated payments to add the
subsequent-payments by Borrower, at the option of Borrower. If the total of the. payments made by.Borrower for item (a);(b),

-or(c)is insufficlentto pay. the item when due; then Borrower shall pay to Lender any amount-necessary to make up the deficiency

on or:before the date thetitem becomes due.

As used:in this:Security. Instrument, "Secretary" means the Secretary of. Housing-and Urban.Development or:his or her
deslgnee Most Security Instruments insured by the Secretary are:insured'under programs which require advance payment of.
the:entire-mortgage-Insurance: premium. If this Security-Instrument'is or-was Insured:under. a program-which did:not require
advance payment of the.entire mortgage'Insurance premium, then-each: monthly payment shall also. include:either: (I):an’
rnstallment of. the:annualimortgage insurance:premium;to:bepaid tender to the Secretary, or.(ij) a: monthly charge instead of
a mortgage insurance: premlum If this'Security Instrument is held'by. the:Secretary, Each monthly installmerit-of the" mortgage
insurance premium shall ‘be in:an amount sufficlent to accumulatethe full annual mortgage insurance premium with Lender one
month:prior+to the date the full annual monthly lnsurance premlum Is'due to the Secretary, orif this-Security Instrument'ls he[d
by the Secretary, each monthly charge shall be in an amount equal to ofietwelfth of one-half percent of the‘outstanding principal
balance' due onithe:Note:

If:Borrower tenders to Lender the full:payment-of allisums secured by this:Security'Instrument; BorroWer's:account: shall®
be creditediwith the balance- remalnlng for-all instaliments for-items (a), (b),-and (c) and"any, mortgage lnsurance premiums
installment that Lender:has not: become obllgated to pay to the Secretary, and Lender shalli promptly refund any, excesstfun,ds'

'.torBorrower Immediately:prior to:a foreclosure sale of: the\Property or.its: acquisltlon by:Lender;. Borrower's_account shall be:
) :credlted with any:balance remaining for. alliinstallments for itéms (a), (b), andi(c):

3. Appllcatlon ofrPayr ) paragraj nd al der. as:follows:
First, totthe mortgage D i’.?ﬂ' w . Pgeetan hly charge bythe Secretary,
instead of.the‘monthly mort ice piem umt.' unless orrow%?}ﬂgla eentira urance premidmwhenithis

Security. Instrumentiwas 'sig IQ ' ‘
Secondi.to any:taxes ‘ s‘N trs[‘,leQIEdE LQMLM gents, re;: flood! andt otherihazard

InSuraice. premiums;, asirequired Thxs Document is the property of
Third: to interest doe unterthe:No

Fourth., To, afforizatiof r.therprlncﬁaﬁgﬁfb‘f‘ﬁtgounty Recorder!
‘Elfth, to. late .charges; duasunder the Note.

:4; Fire, Flood:andjOther Hazard la anc.. Borrowe sh psure‘alifimpravem ts-on the: Property, whether now. in:
existence orsubsequentlye ited, alnstany hazar( casual s andr tingenclesgincluding fire, forwhich Lenderrqu!res
lnsurance ﬂ'hls Instirance shall beimaintained in the-amounts:and for | periods that tender requl :Borrower shallralso lnsure

all Improvements on the Property; Whethernowin existence orsubseguen =rectr agarnst\oss floods tothe extent requ\red
by:the:Secretary. All insurat - shal he' carried with companies approved by, fender, The lnsura 2-policles andtany renewals
shall:betheld by:Lender. anc hall liiciUde. 1058 payable: clauses: in-favor ofy-and: in a:form: acceptableto; Lender.

In-the-event of loss, Borrower:shall.give Lender. lmmedlate notice by mail: Lender. may mzle' proof ofiloss: if. not: made
promptly by, Borrower ;Edch Insurance:company: concerned ' hereoy authorized and directedto.make payment-for. such Ioss

-directlyto Lender, 1nstead of to Borrower.andto Lenderiohtiy All o1 3¢ part of the Insura.nce proceéds maybe applied by Lender;
at'its option elther(a)ito the reduction ofithe Indebtedress under the iete and this Securlty Instrument,ifirst to any.delinquent:
-amoUnts appliedinthe orde 2graph3, andthen toprepayraent ofprincipal;.or () 16 thert lion or repalr ofthe damaged:
.property Any: application of eds Q! the prlnc~pai shalitnot:extend-orjpostpone « teiof: the monthly payments
=whlch are referred to in'par: shangethe amo'rnt Gi cuch: ipayments. ANy exc e proceeds over an amolnt
required to-pay. alls outstan rss Under-the iNotaland?this Security [ be-paid to the entity legally
entitled:thereto.

In the event of foreclosure: of.this Security Instrument or other. transfer-of title to-the Property. that: extinguishes the
indebtedness;.all:right, title and interest of Borrower in-and:to:insurance:policles-in force:shail' pass to the putchaser.

‘B:Preservation and Maintenance of the Property, Leaseholds.:Borrower shall not commit waste or destroy, damage:of
substantlally change the Property or allow:the Property to’ deterlorate, reasonable wear and tear excepted. Lender. may, inspect:
the Propety if the Property Is vacantor. abandoned or the loan:is in default. Lender may take reasonable action to protect and
preserve such vacant-or abandoned: Property. If this Security.Instrument Is on.a leasehold;. Borrower shall comply with the
provisionsofthe lease. If Borrower acquires fee title tothe Property, the leasehold and fee title shall not be merged unless Lender
agrees:to.the:merger:in writing.

6. Charges to Borrower and:Protection of Lender's Rights'In the- Property. Borrower. shall: pay ali. governmental or
municipal charges, 'fines.and:impositions that are- not included in paragraph 2. Borrower shall pay these-obligations‘on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's Interest in the Property, upon:

:Lender's request Borrower shall promptly furnish to:Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or falls to perform any other covenants'
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's'rights:
in the Property.(such as.a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever Is necessary.to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurahce and” other items mentioned in: paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an: additional:debt of Borrower.and be secured by.
this:Security Instrument. These amounts shall'bear Interest from the date of disbursement,-at the Note rate, and at the option

of.Lender, shall be:immediately due and payable.
7..Condemnation. The;proceeds of -any. award or claim for damages. direct-or consequential, in-connection with: any

,,,,,

condemnation or-other ‘taking of any part of the. Property, or.for conveyance In’ place of condemnatlon, are hereby assigned and
shall be paid to Liender to the exterit of the full amount of the indebtedness that remains unpald under the Note and this Security

:Instrument. Lender shall apply such proceeds to the reductlon ‘of the'Indebtedness under the Note and this Securlty Instrument,

~ﬂrst to any delinquent amounts applled irnthe order. provided In paragraph:3, andthento prepayment of principal. Any application:
, "Page 2 of 4 ' FHA:Indlana Deed of Trust
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_ bring, Borfower's;account: H D mghjgit atiengof Bor s this, Security INStFument:
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of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in: :
paragraph 2, or change the amount of such:payments. Any-excess proceeds over an-amount required to pay all outstanding !
indebtedness under the Note and:this Security:Instrument shall be pald to the entity legally.entitied thereto. '

8. Fees. Lender. may collect fees and:charges authorized by the Secretary.
. 9, Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary.in the case of payment defaults, require
immediate.payment:in full of all sums:secured by.this Security. Instrumentif:

(I) Borrower. defaults by-falling.to pay In full-any.-monthly,payment required by.this'Security Instfunient prior:to or
on:the:due date of-the next monthly payment, or vy a y i P

ggé?i%(gevﬁr defaults by falling, for a period of thirty days; to perform any otfier obligétiofis coftained in this Security-

(b) Salé Withidut Credit Approval. Lender shall;If pefifited by applicalle laiw Aridiwith the'prior approval of the Secretary;;

require:immediate:payment:in full of-all'the’slims securediby, this:Secirity.Instrument if;’ o

(i) -All or :part- of the :propefty !Is otherwise transferred (‘other ‘than by devise :or- decent” )’ by ther
Borrower, and :

e ommaite

() The: Property: Is- not: occoupled +by. the' purchaser :or :grantee -as his: or. her. primarys RRxRRAGHRAR:
residangey or-the purchaser or, grantee does so-occupyaithe Property butéhls-or ‘her crédit-haswnot been:
s;approved ‘In .accordance with -the requirements: of- the: Secretary. ' )

(c)i No -Walver. ilf circumstances: occur “that: would ‘permit :Lender, to ‘require fimmediate. painent. In fulry,
but Lender does not require Such. payments;-Lender. does notswalvesits rights with fespect to' subsequent:

'events, ,
. (d)Regulations'of HUD Secretary:In many,clrcumstances regulations Issued by the Secretary will lifit:Lefider's rights;.

intthe’ case"of . payment: defauits, to; requirerimmediate;paymentsin full :and foreclosé:If not: paid! THis Security.

finstrumentidoes not-authorize accelerationior foreclosure:ifiiot permittediby regilations;of the'Secretary..
. 40.4Reinstatement,| ghtigbeielnstated If Lender Has I -paymenttinifull because"of;
Borrower's fallureitoipay-a m?'\i 1] pliesieven:after;foreclosure;
allitende

proceedings are Instituted 5 tiic. Security,instrument, Borrower-s sum all:amountsirequired to

R I TR o et o i
proceeding*Upon relnstatement )
as'lf:Lender.had not:-requircd ..erﬁ&gy !)? en

PPN )
t.

l%;f it It sgcures’shall remain'in effect
uired to:per

a WEVEF L it reinstatement if: (fYitender,

has:acceptedireinstatemeri. 2 iéf.the coffieAcerment i oreclasurblaraceadifgs Within two:y cors(immediatelyipreced|ag the
commencement:offarcuirent foreclostireproceeding, (If) reinstatement will“preclude foreclos “o%qm;ent’grdung,sjln*the ]

fiture, 6F(ill) felnstatement willadversely. affect-thelnriorityiofithedlen;created biithis'Security Instrufent,

11, Boirower.Not Reloased; ~orbeaianceBy,1onder.Not a Waly: {Exten sl onofitHe'tifE of paymentior modification of
.amortization ofitheisumsisecurediby,this Security. In: upient ¢rantediby Lender. 1o anyeuccessor in‘interest of,Borrower,shall
inot operate'torreleaseithe |iallity.of the Sriglial Bof o Wer of EorioWer's successor i ntarestilender.shall:not be requiréd to
.commence proceedings ag 2| /istany sugcessorInInterest orrefuse to extend time for paymento therwise modify,amoytization
o theysums- Sécufed y: tni #SeetiTity Instrumentsby. reason. ofiany:demand madeibyethe oricinal Bofrower or BorroWer's
-8Uccessors, in:interest.-An srbearance’ by Lenderin exerclsing: any ight:or fémady-shall not be:a:Walver. of ‘oripreciudeithe
-gXercise of ‘anyiright or remedy. :

_ 12.8uccessors;and /3slgns. Bound;: Jolnt and SeverAikizbllity; Co-Signers. The covenants and;agreements of this
Security. Instrument shalli| ndibenéfit the succesedisand assiens of. Lender.and Borrower, subject to the brles'Loj'i's‘:df'

paragraph:9.b. Borrower's: covenants, and agreemetsishallibe jolt-and several. Any Eorraiwer-who-co-signs thistsectrity-

Instrument but dogs riot e s the Note: (a) Is:caElgning:tils! Sequtity: Instrument.on|y ¢ gage, grant.and conveyithat
Borfower's Interestiin the! under the terms;efthls Security tnstiument; (b)1s not t lly obligated:to:pay.the sums.
sectred by.this' Securlty.Ir snd:(c)agrees inatitendsr andiany other Borrowe e to extend, modify, forbear
or.make any accommodat v 10 the'term efthis:Securityinstrument or out:that:Borrower's' consent.
'13Notices, Any not ravided Tar 1 this Secdrity rstrumer y.delivering it or. by malllfig it: {

by first class mail unless appiicablc law reguires use ol ancther method, The notice shall be ol ctédito'the Property’Address:
or.any, other.addréss Borrower designates by.notice'to Lender.‘Any notice to Lender shall be given by.first class mall to.Lender's:
address stated hereinorany’address Lender designates by notice to Borrower-Any notice provided forin this Security Instrument:
shallibe deemed:tothaveibeen given.to Borrower oriL.eénder when:given.as provided in:this*paragraph.

44 Governing Law; Severabllity:This Security Iiistrument shall be'governed by Federal law and the law of the jurisdiction
In which the Property Is;located. Inithe évéiitthat any provision or.clause:of this Security. Instrument:ot the Noté confiicts With

.applicable; law; such:conflict shall’riot affect-other provisions-of this Security Instrument or the'Note:which’can be given effect:

3 "

without the conflicting provision: Tothis end the provisions of this Security Iistriment and the Note are declared tobe severable.
15, Borrower's Copy.:Borrower. shall be glven:one conformed copy of this Security Instrument.

16. Asslgnment of Rents.. Borrower. unconditionally- assigns-and transfers to Lender.all the:rents.and.revenues of the

iPropeity. Borrower authorizes Lender.or. Lender's agents to collect the rents.and revenues and hereby directs each tenant of
the Property'to pay the rents to'Lender or Lender's agents, HowevVer, prior to'Lender's notice-to Borrower of Borrowéf's breach
of any covenant or agreement n the Segurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for'the benefit of Lender and.Borrower. This assignment of rents constitutes an abgolite assignment and:not-an
assignment for:additional security only.

IfLénder.glves notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall-be entitled to collect and recgive

all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent
on:Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not-and will not perform any act that would:prevent
Lender from exercising.its rights under this paragraph 16.

‘Lender shall not be required to enter upon, take control of or maintain the Property before or after. giving notice of breach:
to Borrower. However, Lender or a judicially. appointed receiver may do so at any time there Is'a breach:Any appiication of rents:
shall not cure.or waive any default'or invalidate any other right or remedy of Lender. This assignment.of rents of the:Property

shall‘tefffinate when the debt:secured by.the Security. Instrument Is pald:in-full.

""" — T Pagedofd FHA IndiaRa Deed of Trust
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17. Foreclosure Procedire. If Lender requlm Immediate payment in full under Paragraph 9;Lender may foreclose this:
‘Securlty Instrumentiby/judiclal! proceeding. Lender-shallibe entitiedito collect alltexpenses. Incurred In: pursiilig the-
‘remedies provided In:this;paragraph 47, including, but not llmlted to, reasonable:attorneys' fees costs of.title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:
without-charge:to Borrower,

19..Walver. of.Valuation:and Appralseiment. Borrower walves- all right of valuation and appraisement.

1

~2o. lﬁi‘ﬁ?‘a‘h‘c’idﬁllglbw a 4Dﬂmﬂﬁsm :toﬁsecurod&horeby!not be

e[lglble for-lnsumnco under.th reof, I.endér’in“é‘?, 'at m optlon*
and: notwlthstandlng anythlng mmb ‘BIEEmML \ by,,thleocutlty,lmtrumont.

A wrltton xstateme ntaothe +Q ? 807 Yt
ftomthe date hereof, ?!%cllnlng insuze Ikﬁ:‘gi% Wh ,,f;iﬁﬁ fﬁk&g :‘% dedmed con:l:slv,”"roo!onuch‘f '

Inellglblllty Notwithstanding aregolng,tlﬁ.b

dile to Lender s“fallure to reml mongage Insurance premlum to the 80cretary. . :
:Riders .to thls)Securlty strument, 17 one’or. more!riders :areiexecuted:by:Bo) andirecorded together wlt'h'*t'hls."s'ecurl'ty ,

lnstrument »the covenantsiof each: £Ucharidei shall:be icorporated. into 'd¥she amend iendvs plementithes covenantsyand’

'agreementstof thISvSecurityﬂ furhent'agtifthe rider(s) were.arpart.ofithls Sseurity /| AStrUM e ta[C sk-@pplicableibox(és)].

hen tho unavailablity of Insur ce 18 solely"

ety

=Y condominium' Ridar. 5[: jjustablc Rate Rider. E wing Equity.Rider:
-Planned Uhit:DevalopieAtRId 1@ ‘aduated Payment Ridér Lotner :

i

4 Instoy

BY*SIGNING' BELOW, B¢ wer»accepts:and agrees to the termmcontalned inithis:Sec nent:andiln any. '

rider(s) executed by Borrower recordediwithiit.

Witnesses:

Sy (Seal):
e ‘ ~TBormoier
i JAABAAAAS 1A W WWWUJOR  (Sea);
T , Madel ing#Arderson ' -~ -Borrower
s b ' (Seal) o — ,M.,,-q—"'wv (Seal)

STATE'OF INDIANA,  Lake: Courity, §s:

’ b

On'thisy 18th ‘day:of: April 1991 .before-me, the. underslgned ‘a Notary:Bublic In-and for

sald County. personally appeared Randail B.. Anderson and Hadeline Anderson. husband‘ and wife:

-and acknowledged:the.execution: of the fbrééqlng Instfuméﬁt.
WITNESS, my hand.and official seal: :g | . .

’My Commission‘expires:  1-21-95 S—— Al e e
My county of residéiice: Porter Notary Public  Barbara J. ‘HaZl/

This:instrument was: prépared by:.

N p';,. .

———t . G e 2 oo o

3




