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‘THIS MORTGAGE ("Sccurity Instrumicit”) is given on April 11 ,y 1991,

The Mortgagor'is- Jogeph' R, Bogaxd and/Caxol A. Bogard , husband and wife, both of a.dult
age:

whose addressis  830- $E. 56th Ave., ’
Merrillville, .IN:46410 w("Borrower”).. This Security Instrument'is given to:
Union. Federal. Savings Banktof' Indianapolis

whiclris drganized'and existing um!er the'laws of the Unitedssutes , aid whos'e'-
addressxs 200 'East Befry Streét, Fort Wayne, IN: 46802 “ '

"). B s Lender-the principal sumof:
Forty Nine Thousa

“TYGethTEt is
_ 1«3 ¢ dated the saime daté as: tlns

Dollais (US. § B
Se?:ura:t; Insuul;lent (*No NﬁToﬂ'ma‘Ie carher,,,due and‘;payablexon
T T m@mem%ﬁmmmwm v et e

af: all;other. sums, withinterest
advanccd uiider paragraph Gefo prottrhdﬂmlndtﬂﬁm (Sechkieye .

and (c, 3 performancciof' ‘Borrower’s
covenants: andqagreemenl iidér this Seciirity Instrumcnt and the-Note, For this . purpose, I

} fower «does ‘hiefeby mortgage;.
grant and convey, to' Lender theifollowing deseribed proper tylocated

‘Couniy, Indiana;- _' ol

'Ihe West 75 feet-of Lot 7; int Block 4 in. Su ivigion of Block 4,/in aongia Heights

Subdivision, ‘as:pe- plat. thersof, recorded.in'Blat Hook 29 page 25, in the:Office of
the: Recoxrderof’ Lt ) County, . ‘diana
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which has the'address of 830 E, 56th’ave,.,sMarrillville ? )

. :[Street, Clty)
Indiana: 46410 y-("Property Address");
{2P Code] )

TOGETHER WITH all the: improvements now: or. hereafter erccted on the property, and: all easements, rights;
appurtcnances, rents, royalties, mincral, oil and 8as rights and profits, water rights and stock-and’all fixtures now or- hereafter a

part of the property. All'replacements: and additions shall'also: be covered by this Security Tistnitent. All of the forcgomg is.
referred to'in this Security Instrument-as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estatc hereby conveyed and has the right to mortgage,.
granit and convey the Property. and that the Property-is unencumbered, except for encumbrances of record. Borrower warrants:
.and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record:

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

¥

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment; together
with the principal and interest:as. set forth in the Note and:any late charges, an ‘installment of any (a) taxes-and’ special
assessments levied  or to-be levied against the Property, (b) leasehold: payments or.ground' rents on ihe Property, and (c)
premiums for insurance requued by paragraph 4.
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Ea?oﬁthly installment for items (a);:(b), and (c) shall equal’one-twelfth of the annual amounts; as reasonably estiniated

by Lende( plus an-amount sufficient to maintain an-additional-balance of:not more than.one-sixth of the estim
1{13 full’/nnual amount for each item shall be accumulated by Lender. within a pcriod’endiggeo:e mgnth geef:rc 3?5333‘3"&3
Bcclci?‘t::émcllnqucnt. Lendeér ;shall hold the:amounts:collected inttrust-toyvpay items(a);. (b); and?(c) before they become

If at-any time: the total -of the payments held by Lender. for-items (a),_(b), and (c), together with-the future monthl
paymonts for such'items payable to Lender prior to the duc dates of such i(teZtis(,b zxccc'dsga)y' mgrc than onc-sixth-the cs’lim'at'c(’i

. amount of payments rcquired to pay such itcms when due, and if payments on the Note are current, then Lender shall'either
refund: the excess over one-sixth-of the estimated |pay,rm:nts or-credit the excess over one-sixth of the cstimated -payments :to:
subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b);.

or (c)'is insufficient to pay the item-when- due, then Borrower shallipay to- Lend . t : ake up:the:
deﬁ(c ency on or before lhl:: 5ate the item becomes due, payto-Lentler any-amount necossary.to make up-tho

As uscd in-this Security Instrument, "Sccrclarg‘ means the Sceretary of Housing and: Urban Development :or his or her
designce;-Most Sccurity Instruments insurcd by. the Sceretary are insured under programs which require advance payment of the:
entire.mortgege insurance:premium, If this Security Instrument is. or was-insurcd under.a program which did not require
advance; payment-of-the entire mortgage insurance premium, then cach monthly.payment shall also include cither: (i)<an:
installment of the annual mortgage insurance premium to be paid by Lender to the ecretqry,-»dr.Sii)'a monthly charge instead of:
a morigage insurance premium if this Sccu‘f[i.?" Instrument: is:hcld by the Secretary,'Each monthly installment of the mortgage'
insurance premium shiall be in an-amount sufficient:to:accumuilate the full annual mortgage insurance premium with Lender one
month: prior.to:the date the full annual mort a%c’ insurance premium is duc to the Secrctary;-or if this Security Instrument is
held:by:the Sccretary, each monthly charge shallibe in an amount cqual to onc-twelfth- of one-half percent of the outstanding
principal balance duc on the Note,

If Borrower. tcnders to:Lender. the full' payment .of‘all sums sccured:by this Security. Instrument,. Borrower's accousit shall
be-credited with. the: balance -remaining for all;installments for items (a), (b),-and‘(c) and’any:mortgage insurance premium
installment that Lender has not:beconie obligated to pay to the Sccictary, and Lender shall promiptly.refund-any excess funds to
‘Borrower., Immediately prior to”a‘forcclosurc‘sale: of the*Property.or its ‘acquisition by Lender,:Borrower’s: account-shallibe
credited with any balance remaining for all installments for items (a), (b), and (c). o

3 Appllc:;ltlon oftPa: L I er‘ﬁls-f(:gows: b th
. qu to the mortgag W W t ot arge by the'Secretar
xsnstea'l‘ol t{xc_ montthly.m af pm m.pi%u. Bl insuryancci grenlyiumfwheli’ tﬁ
ccurity Instrument was s
?.m’nd, to-any taxes - S Idbse ol Baydents € hoyhd ek, d andiother’hazafd insuraiice
;premiums, as required; .
Mﬁto interest duc unéer FNotdD ocument is the property of

Fourth ,to amortizatior ’ the principal pf the Nate;:
Fift ;:to’ late charges duciinder the N6t a!l(e tebunty Recorder!

>Fire, Flood and Other Hazard Insurance,  Borrower shall insure ‘all improvements<on the:Property,-whether.now in
cxistence: or;subsequently crected, against any hazards, casualtics, and contingencics, including fire, for-which: Lender requires.
insurance, This insurance shall' be: maintained in the amounts and'for the:periods that ‘Cendcr requires. :‘Borrower:shall also
insure all improvements on the:Property, whether now in existcnce or subsequently erccied, against-loss by floods to theiextent.
required by-the-Secretary. All insurance shall be carried with companics approved by kiender. The:insurance: polici€s: aiid :any
-renewals shall be held by Leader and shail include loss payable clauses in favor of, and in a form acceptable to, Lender..

In the cvent of loss, Borrower shall give Lendcriimmedia g by mail. Lender may make proof of loss if not made-
promptly by Borrower.. Each insurance:company. concerned is hereby authorized andidirected 1o make payment for;such loss.
directly-to Lender, instead of to Borrower-and:to Lendes goﬁ_ntly. All or;any part of the insurance proceeds may.be applied by.
Lender, at its option, either (a)to-the:reduction ofithe udestedigss under the Note and this Security Instrument,-first to-any.

delinquent amountsiapplicd.in the'order in-Paragrapiedand theit to'prepayment of principal, ot (b):to the restoration or. repair
of theadamagcd,,p,roKfrq v application_of the procecds o the principal shall not extcnd or postpone the due date-of: the:
monthly payments which eered to in Paragraphe, orchange thetamount-of such pay Any excess insurance proceeds:
over an:amount-required W outstanding indzbledness-under thie Note and this © nstrument shall be paid to the:
-cntity legally entitled ther :

In the event:of’ for Sccurity Instrumetit or other transicr >roperty that. extinguishes the
indebtedness, all right, tit K policit¢ pass to the purchaser,

5, Preserviation arid Malntenuiice of thie Property, Léaseholds. Borrowe shiall not- comirait waste or destroy; damage: or.
substantially change the Property or allow. the: Property to deteriorate, reasonable’wear. and tear excepted. Lender’may inspect
the property.if the property'is vacant or abandoned.or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or.abandoned propeity, If this-Security Instrument is on”a’leaschold, Borrower shall comply with'the
En;ovisions.of: the lease. If Borrower acquires fee: title: to the Property, the-leaschold and fee:title shall not be-merged unless

nder agrees to the merger in writing, '

6.:.Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines:and impositions that arc not included in Paragraph-2, Borrower shall’ pay-these obligations on time
directly to the entity. which is owed the payment. If- failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Para(ﬂ?ph 2, or.fails to perform-any other covenants
and agrecments contained.in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condeinnation or to enforce laws or regulations); then Lender may do
and pay.whatever is necessary, to protect: the: value of the Property and Lender’s rights in the Property, including payment of
taxcs, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under.thiszl’aragra?h shall become an additional debt of Borrower and be secured by
this Security Instrument. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any

condemnation or. other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indcbtedness that remains unpaid: under the Note and this
Sccurity Instrument. Lender shall apply such proceeds.to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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: . of the monthly payments whim
. ‘to in 9! . amount- of such’ payments; Any excess: pr dcs'o ver- ' ired to
-outstanding indebtedness under.the Note and this Sccurity-lhls)t'r)&cnt be paid t%:thc cnti‘t)yj:g:‘l’l;::?i!:ln:dr‘fl‘xl;gfg to-pay al

8.Ffes. Lender diay colléct fees and'charges authorized by the Secretary,

n jication of the proceeds to thginci jall shiall fiot exte . post] i
réferre lozin“'Paragrapr 2, or change¥ rount. of cad or postpons the du

.
+

9..Grounds for Acceleration of Debt.

'(a)}]'.)ef.ault.ﬂl.gnderma sexcept.as-limited by regulations issued by the Sectetary in th f pay: f ire"
immcdmto,paymcntiingfllof»agl sums securc?i' bygtlllxlis Sccurity msu"umem if: Ay i e case of payment defoult, require

i) Borrower defaults by fuiling to pay in full any monthly payment required by this Sccurity I ior to’
&e orraver def qénymont, y‘pal;'n’:cnt;or y y payment required by this Security Instrument prior to-or on

?.2 é?u?m‘::%‘:“ defaults by failing, for a period of thirty days, to perform any other obligations contained-in this Security

i(b).Sale Without Credit Approval:. Lender shall,if permitted by applicable:law and with the prior approval of the
Secretary, require immediate payment in full 'of all thc‘;ums 'sccurc{l bl;l:hxs Security. Instrument if: d PP

(i) All of partiof the Property is othierwisc traunsferred (other than by devise of descent) by the Borrower, and

(ii)«The Property is fiot océupied: by the purchaser. or grantce as his-or her primary*residence, or the purchaser.or
gﬁ?‘teg doef so occupy the property:but his or her credit- has not been approved.in ‘accordance' with:the requirements:
of the Secretary,

g); Ineligibility for Mortgage Insurance, Borrower: agrees. thatsshould :thissSccurity Instrument and - the:note ‘seciréd!
«thereby not be eligible for' insurance-under the:National Housing Act within 240 days from"the date hereofiLender may,
at its option and/not withstanding anything inithis: paragraph 9, require immediate payment in:full;of all sums secured:by.
this Security: Instrument, A written statement of any, authorized agent of the Secretary dated sibseqient-to*240days from.
thi¢-date’ hereof, declining to insure’this Security Instrument and the; note secured: thereby, .shall:be‘deemed conclusive
proofiof ‘such_ineligibility,. Notwithstanding the~foregoing, this option may not¢be exerciséd bysLender when. the
unavailability of insurarice is solely due to;Lender’s failure to'remit a mortgage insurance premium'to the Secretary;

(d)'No,Walver. ayiiient infull, but, Lender does

not require such or H&wm@% ieg b nts,
(e) Regulations « s Lary-Iniipany circumstanees regulations jss e | tary,will limit Lender’s rightsin
the case'of payecnt el Nﬁ}}ﬁ@{ﬁﬁ‘ﬁ;ﬁﬁ Horeclose i nof pad. This Security, Initrumiéat
does not authori: lerationvor foreclosure if not:permitted by regulations of (he ary..

o This D 1 erty. . »

. ioRetmstaement, 5-one b4 g 0B REIEERIRHT R 1 ms s il et o
Borrower’s failure:to pey aa amouﬁtth?e nde oreige : ent, This right applies even®after foreclosure
'grqcccdmgs:are‘ginstitutt To reinstate the Security Instrument, Borrower shall-tender in'a;lump sum.all amounts reqiiiréd to
ring Borrower’s account- current including, -to the exténththey- aresobligations of Borrowe:.underthis: Security.Instrument,
foreclosiire :costs: and rcasonable and -eustomary atformeye’ fecs. and expenses \perl{ ssociated with :the foreclosure
proceeding. Upon:reinstatcment by, Bosrower, this Security Instrument and:the obligations that it:seciirés shall refain’in effect
as if Lender-had not:required immcdiate payment in- full. However, Lender isinot.required to perniit reinstatement!if:!(i) Lender
Lids: accepted reinstatement after'the commencement of forcclosure proceedings within‘two ycars;immediately, preceding:the:
commencement-of ‘alcurrentiforeclosusc proceeding, :(ii):reinstatement wills preclude: foreclosire -on different; grotinids in. the:
future;;or(iii) reinstatemcnt:wil! adyerse!y affectthic priority. of the lien created by this Security Instrument, ‘

11, Borrower Not:Relcased;¢Forbearance By Lender Not a Waiver.. Extension of the timc:of payment.or. modification.of:
amortization. of: the: sums secured:by th_is_":Se_c'ﬁrity‘Instjr,umwz,gantedibysl..ender:to. any succcssor in interest.of: Borrower- shall
not-operate to’release-the liability of theioriginal Borsawisr or.Boesower’s successor in intercst, Lendér shall ‘not:be requifedito-
commence; proceedings 3cins* any siiceessor in in{oRsCOF Kehuce: 1 citend time:for payreni 0 otherwise modify amortization
of the sums securéd by this Sceurity*Instrument by reason of gay.demand made:by- (hc originalyBorrower or- Borrower's:

successors 'in interest, 2 tearance by Lendedag exercising:aaiyivight or remedy sl be- a. waiver of or:preclude ‘the
exercise of-any right or r E V&= 3§
12, Successors and &; Joint and Severit Ty Co-Sigrers, ts -and -agreements of this

Sccurity:Instrument- she s{it the successorsiiadrassigns of |c: y the: provisions:
g?.sraér‘aph 9.b. Borrow N 5 wer who«co-signsthis<Security,
trument but. does; not, execute, the Note: (a) ‘is: co-signing; this -Security ‘Instrument only: to'mortgage, grant and ‘convey:that
Borrower’s interest in:the Property under the.terms of this Security Instrument;: (b)'is: not personally’obligated, to pay the:sums
secured by this Security Instrument; and :(::g} agrees:that:-Lender. and any other Borrower may-agree to extggd;\.,modlg;'forbear. or
make any accommodations with regard to the term of this Security Instrument or the Note without that‘Borrower’s'consent. ,.

er, subject:to the: provisions: of

13, Notices, Any, notice to Borrower, provided for in this'Seciirity, Instrument shall be given by.delivering'it or. by:mailing it
by.first: class. mail unless applicable law requires use- of another' method! The ‘notice shall’be directed to, the Property Address or
any'othér address Borrower designates by notice to. Lender. Any notice to Lender shall be given by first:class niail:to. Lender’s
addressystated herein or any address Lender designates by notice<to ‘Borrower, Any: notice’ provided:for’in this Security'
‘Instrument shall be deemed to have been given'to' Borrower or Lender when given as provided'in this paragraph. ;

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law. and' the law-of:the jurisdiction.
in which the Property. is located. In the event-that any'provision-or clause’ of this Security Instrument or.the Note conflicts withi
applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note which: can bec'lgwcn effect
without ‘the conflicting provision. To- this end the :provisions of this. Security-Instrument and the-Note are”declared"to- be:

severable,
15, Borrower’s.Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assigniéiit of Rents. Borrower unconditionally assigns and transferszto Lender allithe rents and revenues:of the
Property.Borrower authorizes Lender or-Lender’s agents to collect:the rents and-revenues and hereby directs each tenant-of the
Property to pay, the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower: of Borrower’s breach of
any covenant or-agreement in the Security Instrument, Borrower shall collect and receive all rents and fevenues of the Property
as trustee for the benefit of-Lender and:Borrower, This assignment of: rents constitutes an absolute assignment-and not an
assignment for additional security. only.

If Lender gives notice of breach to Borrower:(a) allireats received by Borrower shall be held by Borrower as trustee for
benefit of Lender. only, to be applied to the sums secured by the Security Instrument; (b). Lender shall be entitled to collect and
receive all of the rents of the Property; and () cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant, .
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B. rrower has not-execiited'any prior. assignment of the rents andihas not and will:not gerforin ay act that i uld:prévent”
Lcndcx? fgbm cxercising its rights under this paragraphi 16, pe y. ould:preven

. Lenderishall not be. requiired to enter.upon;take:control'of or maintain the:Property.before or after giving notice of breach.
to-Borrower, However, {Lender. or:4"judicially *l:'l;ﬁOinlcd‘ receiver may.doso_at any, time-thereis a'breach, Any application. of:
ronts shall -not-cure or waive any default- orsinvalidate any other right: oriremedy;of Lendet, This: assignment- of rents of the
-Property shall terminate when'the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and‘Lender further covenant and agree as follows::

... 17:Foreclosure Procedure. If h.nde.rmeqqlms;lmmedlate_munn_eyt Inifull under.paragraph 9; Lender may foreclose this
-Security Instrument by'judiclal'proceeding-Lender shall be-entitied:to collect all expenses incuirred In pursulng the remedies
provided in'this paragraph'17, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence..

18, Release. iUpon-payment.of all sums-secured'by this Security, Instriument, Lender shall'release this Security Instruriient
without-charge.to Borrower.

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Document 1s

NOT OFFICIAL!

‘Riders to this!Security Insisument. If-one_or. more sidesssare: executed by Bogsovicr -and fegorded¥togetliet with this
:Security:Instrument, the co? mﬁ‘ﬂ%mnﬁﬂ&mmmm&ﬁmﬁ r¢nd ‘and/supplementithe’ covenants

vy

-and -agrecments. ofithis. S mw‘lmmﬁgi&@m“@wﬂ ‘this Security Instrument, [Check -applicablé

‘box(es)]

CondoaijniumRid L] Adjustable RateRid ]! Growing Equity Rider
Planned'Unit DevelopmentRider | [T “GraduatedP:yient Rider T Other.

BY SIGNING#BELOW, Borrower ‘accepls andiagreesto the tcrms conlainedfin*this-Security Instrument andiin any:
rider(s) éxecuted by Borrower and recorded-with i ‘

Witnesses::

. e ey e s

STATE OF INDIANA,  lake County ss:

Onthis 1lth: dayof April. _, 1991 ,before me, the undersigned;:a Notary Public in.
~an;da§£¢,nsg_itj;6onnty,.personally.appeared Joseph R, Bogard-and
Carol A. Bogard'

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand‘and official scal.

My Comihission expires: 1-21-95 — L
My county .of residence: Porter Notary Public arbara

This Instrument was prepared by: ~ Cherd Jolliff, Branch Manager
Waterfield: Financial Corporation
308-W. 80th, Place

Marrillville, IN 46410
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