- ~1C0Mr 258714
X

A, TICoR rmc INSURANGE
T . 1
AFTER4RECORDING RETURN 701 P‘)mka.s?ﬂtf 5n%%%36§
BiREPLUS: MORTGAGE: CORP.
P:0. 1BoX 47524
San-Antonio, Texas: 76265-6049

\-S( 91018930

[ Spaed ‘Abévs This:Line For Resording Data]!

MORTGAGE FHA. Cese -N6.

1 151:384123%

State.of Indlana

THIS MORTGAGE“("SecurIty Instrument") Is given on APRIL 10
The' qMortaagor I8

{WILLIAM{A.SHUNTER

A9 9,

Wibseraddress Is 4722 B, 27TH PUACE | |
LAKE 'STATION,. IN 46405 _{Borrower), This¥Sacurity insirumentsls given to
‘BancPLUS‘Mo‘rtgageFCo rp. '

Whichiis organized 1and existing under the-laws ‘of

The State of Texas N
address is 9601 MCALLISTER ‘FREEWAY ..and whos;
SANSANTONIO ,, TX: 782161

e en e e e ("Lendar") Rarrowar: nwas Lender tho ;prlnclpal ﬁtm O'
FORTY: FIVE THOUSAND NO/1 :

Dollarss(us 845 101,00-

qmpmgnta@ \  85Tioi 318" a5 this’ SaciFity
lnstrtmentr 3(“Note") whlch of mhly payments, with the: full. debt,

rlier,. «dué  and: payable ‘on. )
MAY. *1f;, 2021} NQ Qﬁﬁdﬂ@l ﬁlj i éthe irepayment -of " the, debt
“eVidenced byathe*Note; witt B “the: payr al ofher- s@s. wltmmerest.
'advancedaunder oaragrapnxe )it ql% Efﬁ% NG of Borrowers covenaﬂgvandl
'agreemean un -«f thls«Secl .,mmemx and thewNote: For :this pur e Bo ‘e}rﬁxaes thei

(origage, -grantt and Convey: 1o
_Lender thei followIng :deSeritid propartysl ounty
Colinty, ‘Indianas:

ILOT: 4 :IN BLOCK: 2+ |N¥SUBURBAN GARDENS! FIRST :ADDN. TO EAST GARY, IN THE CITV- OF
(LAKE: STATION, ASIPER«PLAT. THEREOF, RECORDED IN PLAT 50X 23 PAGE 47. IN THE:
OFF.ICE OF THE; RECORDER:OF LAKE COUNTY!, |NDIANA
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which has ‘the. addresssof 4722 E. 27THEPLACE . LAKE’ smuow [[stréet; ciy].
Indiana; 464065, {2ip- Code] ("Property.‘Address");

TOGETHER WITH :all the h'\provements now-or hereafter erectéd on the. property; and. all easements, rights, appurtenances,
rents, rwgltlessmlneral oll and gas rlghts and- proilts. water rlghts and stock-and: allkfixtures: now or hereafter. a-part of the properly.

All replacemems and additions shall also be covered by ¥this Security Instrument, -All# of the foregoing Is referred-to in this Securny
Instriment as: the“"Property.”"

BORROWER 3COVENANTS that: Borrower "is- lawfully seised «of the estate hereby conveyed and has the rightto ‘mortgage;- grant
and convey the Proper!y and that: the Property Is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generallyethe tltlo to:the Property. against:all claims and -demands, subject to-any encunbrances of record

1. Payment- ofﬂPrlnclpll. Interest and Lato Churgo. :Borrower shall pay when:due the principal® of,. andrinterest. on, the, debt
evidenced#by the Note and late charges due - under the Note.

2. Menthly Paymentssof-Taxes, Insurance and Other. ‘Chlrgu.‘Borrower- shall include: #in. each momhly payment. together. with
the prlnclpal and interest as-set forth-in the”Note- and-any.late charges, ant installment ofr any' (a) taxes and:spacialkassessments levied

or'to be’levieds against the Property, (b):leaseholdipayments or-ground rents ‘on the Property. andi(e)- premiums for insurance required 0
by.paragraph 4.
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:Each- monthly Instaliment- for items (a),“(b), and (c) shall- equal*one-twettthaot ‘the  annual amounts, as reasonably-estimated-.by
‘Lender, :plus¢an .amotnt:sufficient to: maintain. an-additional’ balance: of znot more- than one=sixth-'of the- estimated amounts, The¥full annual
amount for* eachvitem’shall be :accumulated bysLender within a perlod ending onexmonthzbefore an item would become delinquent.
Lerder shall hold the: amounts olléctéde#in: trust to- pay: items (), (b); and (¢)- before. they bécome delingquent,

If"at any time the_totat*of thepayments -heldtby Lender for items: (a), (b), and (c), together withsthe future monthly: payments -for
such ifems- payable- to Lender prlor to the due dates ofssuch items; exceeds by more than one=-sixth the estinated amount of payments
required 1o pay suchiltems, when; due, and.if payments on the Note are current, then Lender shall elther refund the excess over
one=sixth’ of- the; estmated; payments or -credit: the excess over one-sixth of the estimated payments to: subsequent: payments#by
Borrower, at the optlen of Borrower. lt the tota _Ofathe payments: made by Borrower for- -ltem - (a). (b). or: (c) Is tnsuttlctent to  pay thet

becomes due.

As used ln‘thls'Security Instrument, "Secretary means thenSecretary of Houslng»and Urban Development or his or*her designee.
Most Security Instrunents%suredbby thes Secretary.-are: insured undér programs - which: réquiresadvance payment of- the: entire- mortgage
insurance_premium, If this Securitydinsirumentsis or was insured- under 3 program’ which did not<require advance jpayment+of the:entire
mortgage *insurance - premium, then each monthly+payment shall also- lnclude elther' (l) an installment of the annual*mortgage Insurancev
prernltm ‘to be pald: by Lender torthe Secretary. or (i) a monthly charge instead of: a morigage Insurancenpremlunslt thlerecurtty
INStravient Is Neld by.ihe Secretary. Each monthly--instaliment of the-mortgage Insurance premium’ shall be’ In an‘;amount :sufficient 1o
accumulate the: full annual mortgage Insurance premium with Lender one- month- ~prior ‘1o the date the full annualrmortgagetlnsurance
premium’ is¥due to¥the: Secretay. or If -thiss Security, instrument is hetd byrihe Secretary. eachamonthly charge nshallkber Inean amount
equal to: one-tweltth of -one~hal percent ofsthe outstanding: prircipal balarice due On-the Note..

If&Borrower. tenders to Lender the-full spayment-of -all sums: secured!by*thISrSecurlty Instrument, Borrowers account: shall be
credited with*the balaice remalningpfor allt instaliments -for items. (a), (b).»and (c) and any:mortgagectnsurance premiuf instaliment: that
Lender has notibecome obligatadito payato the: Secretary. and ‘Lender shall promptly refind any;eXcess funds to-Borrower, immediately
prior*to a foreclosure sale-of the: Property or its acquisition by-Lender, Borrower’s accountishallsbe creditedswith: any: balance remaining
for all- instaliments for items *(a),.(b),: and: (c),

3 Appllcaﬂen of!Paymente.

Flrst».. 167the mortgag
instead - of * the monthly'mortg
Instrument was tslgned

- msfetimeﬁeig-

nthlyacharge by"the eSecretary
) premltm when this Securlty

Secondx 110 any taxe d+and other ‘hazardtinsurance

premiums,: astrequlred
Thlrd...to interest dues
Fourth.. to anortlzatlor

Eifth™, to%1ate’ charges « ,."

“NOTOFFICIAL!

:t?l%fié Dm:mment is the property of
irathd d% Lake County Recorder!

4; Fire, Flood: aindOther ;Hazard Insurance. Borrower~ shall insure all -improvements on the*Property, whether. now-in éxistence

or subsequentty erected‘ aga -anwh‘ casu: ntlnge' 'ncludlng 5r Which<Londef requires: insurance, This
insurance shalt bexmalntalned the‘sa unts ,..d foruthe pariods that |Lehder squires. Borrower ‘shall also insurexall Improvements:'on:
thetProperty. whethef nOW:in existencs or subsequantly crectéd, .against loss- by* floodst to- the exte required: by the Secretary. Att
Insurance®shall ‘be- carrled*with companle: roved tby- Lendar,. The ‘insurance.ipolicies a )@wals shallibe held by Lender*and'shall
Includeloss- payable- clauses_in favor of, and.in a“formtac >table 10, Lender.

In the!ovent of 1058, ‘Borrower. shalt Give: Lender. Frmadiate- o!ice™by mail, Lender may:make-proof ofslossif not made;promptly-

by Borrower, Each insurance ~ ‘such loss dlreotty to' Lender.
instead .of to.Borrower and:t
(3) 1o the reduction of the: it
order in: Paragraph 3, andathe

of=the proceeds*to the prlnct
2;.0r :change the: amount=of ¢ M

under the:Note and:this Secul Ne

npany concerned Is here.,, authorized aid -girected 1o inake ;payment
.ender Jjointly, All or-any partaot the insurance proceeds: may: be apptle ,; Lender. at lts‘optlon..elther
tedness -under ~the Not'e anmtns Sowr!ty instrument, firsts1o any tquent amotnts applied’ In" the:
'epaymentt of principal;ar; XD)¥10 thorasioration -or repair of- the oa aged property, Any-application:
ot éxtend or. postpc'\e the—clus, datgas{’ the monthly payments: hi are. referredsto in Paragraph

S: Any excess tnsurarucetproceeds Buer an amount requis ¥y aIl'outstandlng, lndebtedness

shalli be paid ‘19 the-eniliy- wgalty snititled theret'

Surlty. InstesBgarJar :-erher transfe'

in and ta~inciiranaa noliniag - in c

In the: event: of fore

! 3 "operty that extinguishes the:
Indebtedriess, allfright¥title™an o

} purchaser.

[ Pmervatlen lnd* Mllntenlnce of the Property. Leuehek!a ‘Borfower shall: not commit: waste’ or destroy, -damage or
substantlally change the Property o'r Allow the Property 10 -deterlorate, reasonable’ wear andtear excepted. Lender may tnspectf the
property ifithe property is¥ vacant.. .or, abandoned or theiloansis in default., Lender- may4take: reasonabte actlon tonprotect and preserve
such .vacant or abandoned property., If this Security Instrument is on a leasehold,- Borrower. shall comply with. the.. provlslons of. the 63se.
If Borrower acquires-fee tltte tosthe Property, the Ieasehold ands fee-tltte shall not be.merged unlessx Lender agrees..to’*the merger. In
writing.

6..Charges to Borrower. and ;Protection of Lender's Rights in»the:Property. :Borrower. shall pay all governmental or munlclpat
‘charges,. fineszand impositions that are not Included In Paragraph 2. Borrower shall pay theseaobllpatlons on the directly-10’ the entity
which~is owed the:payment; If failure:to pay_would- adversely : atfecttLenders interest I the- Property,.upon: Lender'ssrequest Borrower
shall promptly furnish-to Lender..recelpts+evidencing: these payments.

If -Borrower falls to make these payments or -the payments required.:by- Paragraph 2, or falls: 1o perform any Other. covenants and
agreements contained In this. Security: Instrument, or there is a-legal proceedtng that may slgnltlcantly affect Lender's rights in the
Property (such as a -proceeding in:*bankruptcy, for condemnation or to enforce laws or regulations), then Lender may-do and pay
whatever Is: necessary to protect thenvalue of. the: Property and Lender's rights: In theProperty, Including -payment of taxes, hazard
lnsurance and other items mentioned: in- Paragraph 2.

Any amounts.disbursed: by Lender under this Paragraph-shall become an additional debt of Borrower and be secured by this
Securlty Instrument. These:amounts shall bear interest from the date of disbursement, at:the Note rate, and at-the option of Lender,
shall' be immediately: due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequentlat. in connection with -any
condemnation or other-taking- of- any part of the: Property, or for conveyance in place:of condemnation, are hereby- assigned and ‘shall: be
paid to Lender to<the extent of the fullzamount of the indebtedness that: refmains unpaid under the Note and: this: Security. Instrument,
Lender shall apply such proceeds to the redection of the Indebtednéss under the Note and this Security Instrument, first- to -any
delirquent arhounts applied: In the order provided In Paragraph 3, and then to prepayment of-principal,

vy o e ems tee evebewmwonsee t pemse e s %
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Any spplication~of the proceeds 10 the principal shall: not extend or postpone the due- date of: thexmonithly . payments, which are
referred to in Paragraph -2, or’ _change - the ~amount- of- such -payments. Any excess proceeds ‘over an amount required tonpay all
outstanding; indebtedness under- the ‘Note and this Security Instrument:$hall be paid 10 the entity. legally- eftitted: thereto;

8, Fees, Lender may collect fees-and charges-authorized by the Sécretary
9. Grounds for.Acceleratioh of. Debt:

R Default. Lender may, except as limited by regulations lssued: by- the- Secretary in the- case -of "payment defaulis, -require
pinediate ;payment ‘in~full ofrall suns secured:by this Security.: Anstrument: if;

(l)‘Borrower tdelaults ‘by falling'to pay-in.full any monthly payment requiréd byxthlSs Security *instrument :prior ‘to or on the:
due-date-of the next monthly payment, -or

,&),;Borrower .defaults :by- falling, for -a‘period=of thirtyrdays, to performrany other obligations contained: in .this¥Security:
strument,

(b)¥Sale WithoutkCredit Approval..Lender shall, Iif. permitted bysapplicablet law and withthe prior approvaltof ‘the ‘Secretary,
requirei immediate, paymentin: full .of allithe sums secured: by this Security: Instrument: If:

(1 .Alieor. part: of. the- Property ‘Is otherwise: transférred (other than'by devisexor descent) by..the -Borrower, -and

(ll) Thel Property Is not occupled by the: purchaser. or grantee as-hls or hér  primary " residence, or“the purchaser or
grantee ‘does so occupy the” Propertyfbut his<or her credit has not been approved #in: accordance with thewrequiréments

ofrthe Secretary.

¢) No W|Ivor. ifé circustances occur, thati would§permit §Lender. 10 require; immediate - payment: in full,-butilender. does not
-requlre:such Tpayments,-Lender does -notuwalve: its :rights. with: respect to: subsequent gvants, .

(dl!Reguletlens of.- HUD'Secretlry.‘ In-many elrcu'nstances regulatlons:e Issyed:by the Sécratary will Iimit Lender si rightssinéthe
1¢ase +of paymentltdetaults 10 requlre Srmediate’ payment lne'fullband foreclose its not paid. This ‘Security Instrument” does not
authortze-acceleration :or foreclosure If’ not:permitted’ by regulatlons:ofathe Sécretary,

10. Reinstatement. Bl o W reuratdteu u -kenderehas 'req payment sini fUll bgcause «of
tgorrower.s fallure+ 10 +pay al f; ument lles) even after loreclosure
proceedlngs :are Instituted,, T. he ..urlty hstru nt.iBorrower shall .tender Lk ] anounts;requlred 10 brlngt
-Borrower's aceounttcurren b" N &b mm 3 nstrument... foreclosure'costs
and»reasonable “and «custornary ,.a ore '\ edlng. Upontrelnstatement by
Borrower. this Securlty InStrL / e- bmtlons that it s%cures hall ‘remain tin<effect ac “had :noterequlred mmedlatev
payment _In"_full! {However, | f]ﬂm erﬁh S AP H P b ted ‘reinstatement {after the,

commencement of foreclosu . oceedlngt qﬂiﬁf W -commencene) ® of’ a<current: loreclosuree
proceedlng. lll)lrelnstatemem ‘ prec\udetlorec oshure on: d erentgr ng EP‘?JP Brl reinsiatermentiwill nadversely affect the:
priority, tof the *lien created by s Security instrument,

LY Berrower :Not+Relented; ForbearancesByaikendargiNot &~ Waive! xtensll of* ipo-time, payment*er modltlcatlon oft
amortization.,of the; sums sec rd by is Secugtyﬂlnstrt ntegrantsd by 1Ler * {ouiry: Successor In terest¢ of ¥Borrower- *shalls not;
operatetto release the llablllty "the .originale 80rrower or ‘CorroWwer s i SUccess ikinterest. Londofs +Shail * nots be required to com‘nences
proceedlngs ,agalnst any successar In Interaston reluse extend®iime for yment c-Otharwise n lly anortlzatlomol the?stms<
secured bynthlst Securitys Instr ent'byzreasom any defiand made: by, the original; Bor ver or- Borrov § successors ln«lnterest. ‘Any,
forbearance-by Lender -in exe iingie right or remedy shall not-be-a*walver of or: préciude the. exerciso of. any, rlgm*or remedy.

12. Successors andfAssigns Bound. Joint andiSeveral ngblllty. ‘Co=-Slgners.: The covenantssand=agreements oféthis, Securlty
Insfrument shalli* bind and beafit -tha sticcessors and asslgns ofikgnder -and Borrower, subject 10 provisions: of# paragraphﬂg.b.
Borrower's ‘covenants and ag: antsrshall be' joint and ¢ se»er »Lnyaser’ower who co= “slgns: this™ Securlty Instrument but does _not
gxecute the Note: (a) Is -cO=8lgnir This¥Security. instrumen’: Thy 1o rnortqeee, grant'and convey"that FFOWRr's. Interestaing the, Property

under. thesterms ofsthis’ Secu Instruments, (b)'Is not- pefsopally- obllgatee 103pay- the sums sectired 6y 1his Securlty Instrunent' andl(c)

agrees that.Lender and -any# Berower may agree 03 aAX16nd; moclily. forbear -or make any; nodatlons with regard 104the
torm .of this Security Instrum Note+ without that: BOT’OWG?S*CG\SON.

- 13! Notices. Any notic provided for: lm.tms',‘:nmrlty,;lnstrunent& 1 Ivering it or:iby mamnglltrby
first ‘class=mail: unless applici use~of another ¥WoMioa,, The notice sha the Property Address or. any
othér::address Borrower %desl: e ass mail to Lenders:-address

stated *hereln or. any addressil.ender designates by notice t0:Borrowaer.: Any. nouce_gprowoeor for sinxinis: Security In§tiument shall be
deomed t0:have-been glven 10 Borrower or Lender when given as: provlded in"this: paragraph. .

14; Qoverning’ Law;i Swerablllty. Thls SecurLy~ lnstrunenteshallebesooverned byzFederalilawsand the law ‘of- the- jurisdiction in
which: the: Properlty s Iocated. JInt thet event' that:.any. provlslon -or clause of this _Securlty, Instrument -or the ~Nete conlllcts wlth
appllcable 'law, suchy conflict” shall not allect other provisions: of- this- -Security Instrumnent or the Note whlch, can’ be; plven ‘affect
withoutsthe conflicting. provision: To this end therprovlslons of “thiszSecurity: Instrumentiand-the’ Note are’ declared to’ ‘be- sevarable..

16! Borrower's ‘Copy. Borrower :Shalliba given ongxconformed copy.-of this- Security: Instrument.

18. Aulpnmenttef Rente Borrower unconditionally. assignsxand transfers to Lender all“the rents and:revenuss of; the. Property.
Borrower - .althorizes Lender orilender's agents toscollect thesrents and revenugs and! horeby -.directs each “tenant of: theaProperty tor
pay the:rents to-Lender -or. Lender svagents, However, prior ‘to Lender's notice to Borrower of-- Borrower's :breach of *any- covenant or
agréement +in: the- +Security, Instrument, Borrower shall collect and«rreceive« all rents=and révenues of. the: Property as trustee for the:
benefit ot Lender and' Borrower, This. asslgnment of rents constitutes an absolute assignment and not an asslgrment for additional:

security only.

If Lender gives Notice: of -breach toBorrower:«(a) all: rents received by~Borrower shall be held by Borrower-as trustee for
benefit of Lender only, to+be: applied: to the sums:: ‘secured. by - the - Security. Instrument; (b) ‘Lender shall be entifled=to collect 2nd
receiverall of“thé rents of the..Property. and (c).each tenant: of the:Property shall pay all rents: dué-andUnpald-to Lender or Lender's.
-agent on"Lender's written demand°to the-tenant.

Borrower: has not. executed any prior assignment of the rents and has not and will not perform any act-that would- prevent:
Lender from exerclslng Its: rights under ‘this’.paragraph -16,

Lender shall not :bevrequired to: enter upon, take control-of or maintain the Property before.or after giving notice of:breach ‘to
Borrowaer.. Howaever, Lender or-.a’ . Judicially appointed receiver may do so at.any:tmecthere Is:a breach. Any appiication of rents shall
not:cure or waive: any default: or invalidate any other right or remedy of-Lender, This assignment of rents of: the. Property shall
términate- when«the debt secured by the Security Instrument Is paid in full,
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-provided In thle;plmuph 17, Inciuding, bit-not limited to, réasonable attorneys' fees

NON-UNFORMYCOVENANTS, Borroiwer andiL:ender -further. covenantt and! agree’ s follows:

“sane

17. Foreélosure mmodure. If. Lender. nqulm!lmmedlete paymentsin full under paragraphs9, Lender:may forecioss this
iSeeurity lnetmmentiby Judiclal proceeding. Lenderishall¥be*entitied to collect: all : ‘expenses Ineumd In pursuing the:remedies:
fees and’costs -of' title: evidence.

18, ‘Releass; -Upon ipayvaent -of alli stms -seciredi by- this Security- instrument, :Lender :shall release this: Security instrument
'without icharge 10 Borrower,-

19, deer'efwelmtlen end Appralsement. ‘Borrower . walves all ‘right -of valuation and: appralsement

Tk
. ¥
;
-E Aecelerltlontcm ” Wr Y g thereby nottbe oligible ator.
.lnsurance»under tﬁe,ut‘latlol'tal1 vithin E NINETY  RET)ISDAY 3 i% ) froe |ereof. Lgnder m’aJ% at- lts
option jand notwithstanding”3 Daf ! ir atein~duligoien| 1 byathlsV_Securl Instrument;
Aéwrlttemstatement otlta'tyt. d Secre : uantkt Y AYS
from- the~date§hereot. declin .thls Securltyh]nstrt{nent«and "the :note secured rthere sh deemedvconctush/e:proof’of
suchs lneIlgIbItlty. NoTwithstanding m@ogmemﬁtﬂg@ ndgs >/ hen_theUnavalabliity. of ¥insurance i o
solely, due to’Lender'sgfailure 1< :ranitia mo tgagijrztlsi{ ncg premium.to' sec;; 3 e
ounty KRecorder!
Rldemto»thle St Tty In:trumnt If“one ‘or- more'rldersraretexecuted by Borrower - «recorded together with this
Securtty tnstnment. the. ¢ ntseof s@ach, SUCh Fider Shall-bd tncorporated lnto and shall amend an: upplement the covenants and
, agreements of,*thlsaSecurlty “rument he-ric ) a:pa S_egt_:rl 'tt A(Ct t‘appllcableibox(es))z
T condominkn Rider [ ac ustable*Rarc*Rider L_{|Growing Equity Rider
Plariigd Un': Dailonwnent B [ g scatedepeiment A [ ovmer
*BY. SIGNING} BELOV\. Borrower accepts: and agrees to thewterms':cqr)ta!ngd' In this Security InsiFuwieni and In any rider(s)s
éxocited by Borrower.and!recordad with it,
‘Witihesses:
o memsies 7,_ . (Seal);
) / SRS '"'-Bo$ro\ee)r !
- ea s sarrer san . oBe Mool St a0 st0t s P 2 hee . & (sed)
T T T A e e e s SRRy ~Borrower.
© et s e aepermssmne A Admdsions. adots o smdt o dus e 30 (SQan
T “Borrower.
\
e
Page -4 -of & Y R TY S SOP NUS P T TR
STATE{OF INDIANA, PORTER County: si
On this 12th  gay~of April 19 91 . before me, the underslgned.
Louise ‘M. Sorenson ", a Notary- Public- in and for sald County. personally dppeared
William A, Hunter
. and acknowledgedsthe eXecution of«the foregoing instrument.;
WITNESS my hand and officlal seal; .
My Commission. explres: 2/ 17/92 : f N ( é
Resident of Lake County ' A
This. Instrument: was -prepared by:: Notary Public  Louise M.“Sorenson'
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KARON:NICHOLS: of BancPLUS Mortgage=Corp.




