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THIS MORTGAGE (*Security Instrument*) Is givers on APRIL 5TH! R

19 91 The mortgagorIs. iLINDA: J0° WILES, :A SINGLE PERSON:

Borrower")' This; Securlty Instruiment Is given to
GAINER 'BANK, NATIONAL ASSOGIATION
., Which Is organized and existing‘under the laws of. THE:UNITED STATES.OF AMERICA.
115'S: ‘COURT ST..;.tP: :0: BOX: 200, CROWNPPOINT, INDIANA: 46307
(Lender’):.

IBofrawer owes Lender the principal sumof  EIGHTY <NINE THOUSANDENINE HUNDRED: FIFTY. 'AND =NO/ 100****

************************************************************************************
************************* :Dollars (® RKAQRN NN. \ Thigdebt 1§ n\lldqnced by Bon’ower's note
.dated the same'date asdhls ith the: full debt (Y fot:

p‘g‘lg earller. 9.‘#9 and payab cuiity, Instrurnant
§8cUres | to Lender: (a)rthe r awals. extenslons and}
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madifications;: (b the;paym dmk t tecL S SaCURy BLthlS:
Securlty Instrument andr(c etiormance 0 Borrowers covenants and-agreemeni: sSecurItanstrument”frd
1@ Note. For this piirposs, Fdves Abrdre Sn@EoRTEY IS e (12 (llowing d descrlbed dpropirty-
‘Iocated’ln ILAKE. the Lake County Recorder! cotintyfindiana’

PART. OF ILOT 7 IN SPRINGVALE: FARP'R CONET "M, TNETHE; TO"“ OF SCHEI lVIIéLE,

AS! PER :PLAT THEREOE, RECORDED ThipL [nBO0K 634RAGE 525, LiNuil ORFICE OF “THE.

RECORDER :OF LAKE J,U.N,'[ 'INDIANA AND_CORI .TEDm CER (FICATE Ol

CORRECTION: RECORI JHAPRI 1990A DOCUI T NO. 0927 MORE: PI F;ICULARLY

DESCRIBED«AS! FOEL0WS: pQMm CING AT THE' ‘NORTHWES T/ COR R OF SAID LOT 7;

THENCE *SOUTH' 71} DEGREES' 00 MINUTES SSEC( )S. EAST ALCHG THE. NOR" RLY LINE

OF SAIDALOT 7' A DISTANC! 48.85 FEET'TO-itlE POINT OF BEGINNING CTHISE

DESCRIBED: PARCEL; THENCE CONT.INUING: SQUTH, 71 ¢ 'DEGREES, 00" MINUTES, 05 ‘SECON YA

EAST.,, 32.76! FEET: THENCE: SOUTH 12 DEGAEES 59/ UMINUTES 54 SECONDS ] 5{:,{ wﬁs'n, A

10055 4FEET MORE '0R FESS TO THE SOU'!'FR SLINE OF SAID LOT' 73 7

DEGREES /00F MINUT
MINUTES '54- SECON

851 SECONDS, WEST, 3 327 (AY FEI'T"’*‘JHENCE NORTH' 12
\ 100.55 FEEWHORE (OR |LESS TO THE POINT

s S

BEGINNING, FROM - EREWITH, COMMONLY KNOWN AS: 1830 SHE OURT ' 3‘5 - §,’
UNIT 7-2. er, INDIAND o3 I
"\'fru_j\r‘\\“;"\ - (-:p' g:%
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This: mortgage is: being .re~recorded' to correct the legal .description.; 2" v, 1%%
vy tmm [ X o
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whichhastheaddressof 1830 BURNING BUSH COURT . SCHERERVILLE T
(Strear) {City)-
indlana 46375. ‘(Property Address* )
(@p Cade)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances, |

rénts, royaltles, mineral,.oll and gas rights and profits, water rights- and stock and all fixtures now or hereafter a'part of the propér-
ty. All replacements and additlons shall also be covered by this Security Instrument: All of the foregolng Is referred to in this
Security Instrument as the *Property.”
o°
At

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby: conveyed and has the right to
mortgage; grant and convey the Property and thatthe Property Is unencumbered; except for encumbrances of record.
Borrower.warrants and will defend‘generally the titlsto the Property agalnst all claims and demands; subjéct to any.
encumbrances of record.

THIS SECURITY. INSTRUMENT combines unlforsn covenants for national use and non-uniform covenants with
limited-variations by Jurisdiction to consitute a uniformy security instrument covering real property.

INDIANA--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015:12/83:
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UN'l:FOBM Ctgzlsl\llAl\:TS' B’o|rrower and Lender covenant and agree as follows:
1.<Paymen rincipal and Interest; Prepaymentand Late Charges. BorroWer shall promiptl wheh due
*“the principal of and interest on the debt evldenced by the Note and any grepayment and late gharg’esyd%aeyunder the Note.
2.JFunds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay-
40 Leider.on the day monthly. payments are due'under the Note;:until the: Note Is pald In full, a sum (*Funds"):equal to
ione-twelfth of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
fleasehold payinents or.groufid rerits on the Propety, If any;.(c).yearly hazard insurance premiums; and. (d) yeary:
‘mortgage Insurance premiums, I any. These ltems are calledescrow ltems:" Lender may.estimate the Funds due on the
'basls of current data and reasonable estimates of future escrow items.

The Funds shall be held In an Institution the deposits or accounts of which are Insured or guaranteed by a federal or
state agency. (Including Lender if Lender Is such an institution). Lender- shall apply the Funds to pay the éscrow items.
Lender may not charge for. holding and applylng the' Funds, analyzing the-account or verifying the escrow ltemszunless
Vénder pays Borrower Interést on the'Funds and applicable’law. permits:Lender to make such a charge. Borrower and:
L'ender may agree In.writing that Interest shall be paid'on the Funds. Unless an agreements made or applicablelaw
requlres interest to be paid, Lender shall not be required to pay. Borrower any Interest or earnings on tfie! Funds.:Lender
shall’ glve to Borrower. without charge,-an annual accounting of the Funds showlng credits and ‘debits to the Funds and the
purpose for which each debit'to the Funds was made. The Funds are plédged as additioial security for the sums secured by
this Securlty Instrument:

‘If the amount of the'Funds tield by Lender, together with the future monthly payments of Funds payable priorto:
the due dates of the'escrow Items, shall exceed thie amountréquired to:pay the escrow Itéms when due. the'excess shall be,
atrBorrower s option; elther promptly repald: to Borrower or credited to Borrower on monthly. payments of Funds.If the-
amount of the FURds held by, Lender Is'not suftlclent to pay.the escrow items when due, Borrower shall pay to Lender any-
amount necassary to make up the dellclency In Ohie 6F Moré payments as- requiréd by Lender.
any Funds held by Lender If-under paragraph 19 the Property.ls'sold or: acqulred by Lender; Lender.shall apply. no later
than'immediately. prior.t6 the séle of the Property or its acqulsltlon by Lender, any Funds'held by Lender.at the time of
application'as a credit agalnst the sums secured by this Security Instrument.

13 App“catlon of Pfxumnnon.ﬂ Inlaee nnnllnnhln lawar meautdas thnnulan all navmmanta -ann'ved by Lender under
paragraphs 4'and2 shall 0 CHAIGas UG Liugs Lis s 'ment charges due under the
Note; third, to amounts p dlSa due.

4, Charges'tLlens‘.‘l N&: ges,: ns attributable to the-
Property which may attal myﬁmrﬁgéph und rents;:if any:

Borrower shall pay these Io; In the manner provided:in pal *ph 2+oF If not t manner, Borrower shall
pay thisih on tima directly 1 Jiuamkww&;m B&G& ptl's#la 10 Lender all fioticas of amounts
to be paid under this parac ,Jn. If Botbiveiiiakas l@amgei[heﬂrulvllam!rower shall promptly furnish to Lender
recelpts evidencing the payments.

Borrower. shall _promptly dischargeany lienwhich has priority over this Sectrity Instrunient unlgss Borrower'r(a)r
agreesin Wilting t6 the payment c heobligatiensecuiedby the lien In @ mannei.ace table to'Lender; (b) COntests. In good
faith the llen by, or.defends agalnst enforcement of the llenir agal:proceedings which inthe Lander’s opinion operate to
‘prevent the enforcement of the llen or forfalture of ¢ / part of the*Propertyyor () secuids from the'holder of the lien an
agreament satlsfactory to Lander suborglinating the lien tothis Security. Instrumantalf. Lender determines that any.part of
the Property is subject to a'llenwhich mey attaln priority over ls Security Instrument, Lender may give Borrower a
‘notice ldentlfylng the llen;: Barrower shall satisfythe |l2n or take iimore of the actlons set forth above within 10 days-
of the glvlng of notice.

6.;Hazard Insuranco. Borrower shall keep the Impeovemeiis now existing or hereafter crected:on the Property

insured’ agalnst loss by firo;hazards'Included within ke tcim ‘éxencad coverage andany oifier. hazards for which Lender
‘requlres Insurance: This Insuranca shall be malnteinesin the amouits .and for.the periocs ¢ Lender.requires. The:

Insuranca cafrlef, provldlr insurance shall be ehosen'by Borrower subject to Lerdar’ ‘oval which'shall fiot be
-unreasonably withheld.

All Insurance policle als shallbe accaptetia taender and shrl i ard mortgage clause.
‘Lender shall fave the rigl iclex'and renewaissttCender reql' g1 promptly glve to Lender
.all recelpts ofpald prem! I 1pt notice to the Insurarice

-carrler and Lender: Lender may make proof of loss If not made’ promptly,.by Borrower.

Unless ‘Lender.and Borfower otherwlse ‘agree in'writing; Insurance proceeds shall be applied to restoration or.repair-
ofthe Property damaged; if the restoration or repalr Is economically- feasibleand Lender s securlty Is not lessened. Ifthe
restoration of ‘repalr Is not economically feaslble or Lender's security-would'be lessened; the Insurance proceeds shall be
applied to the sums sectired by this Securlty Instrument; whether or not-then due;with any excess pald to Bofrower. If
Borrower abandons the Property. or does notanswer within 30 days a: hotice from'Lender that the insurance carrler has

5 s e

when the notlce Is given.

‘Unless’Lendeér and Borrower otherwise agree'in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs. 1 and 2:or change the amount of the payments. If
under. paragraph 19 the Property Is acquired by Lender, Borrower's right to any Insurance policles and ‘proceeds resulting:

.from damage to the Property prior to'the acqilsition shall passto Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comimit waste, If this Security Instrument Is'on a leasehold,
Borrower shall comply with the provislons of the lease, and If Borrower acquires fee title to the Property, the leasehold and'
fee title shall'not merge unless Lender agrees to the merger In writing.

7. Protactlon of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
inthe Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument; appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender. under this paragraph 7 shall become additional debt of Borrower secured by.this
Security Instrument, Unless Borrower and Lender agree'to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower.
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requesting payment.

-, If Lender. required mortgage Insurafice as a condition of making the loansecured by this Security Instrufiiant,
Borrower.shall pay the premilums required to maintaln the Insurance In"effect untll §tch tima &8 the requirement for the:
Insurance terminates In accordance with Borrower's alid Lefidar’s wiltten agreement or applicable law.

8: Inspectleri-Lander or its agent may make reasonable entrles upon and Inspections of the Property, Lender.
shall give Boirower.nalice at the time of or prior-to an Inspection. specifying reasonable cause for the Inspection, -

9 Coridemnatlon: The praceeds of any award o clalnifor damages, direct or consequentlal; in connection with.
any pgﬁdp‘mnatldh or other.taking of any.part of the Property; or for- conveyance In lieu of condemnatlon, are hereby-
ussigned 2rd shall be pald to Lender. .

Inthe event of a total taking of the Property; the proceeds shall be.applled to the sums secured by this Security
Instrument, whether or.not then due,with any excess pald to Borrower. In the event of a partlal taking of the Property,
unless Borrower and Lender otherwise agree In writing; the sums secured. by this Security Instrument shall be reduced by

-1

- theamount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seclred Immediatély

befora the taking, divided by (b) the falr.market value of tha Proparty. Imifiedlately before 'the taking. Ahy balarice shall be
pald to Borrower.

If the Property.Is abandoned by Borrower, or Ifrafter. notice by Lender to Botrower that the condemnor offers to
make an award or settle a clalfii for daniages, Borrower falls 1o respond- to Lender within 30 days after the date the notice s
given, Lender Is authorized to collect and'apply.the proceeds, at its ‘optlon, elther to restoration or.repalr of the' Property.or:
to the'sums secured by this Securlty Instrument, whether.or.not then due.

‘Unless Lender and-Borfower otherwise agree In wilting, any application of proceeds to principal’shall not extend or

postpone the due date of the monthly payments referred to In paragraphs 1 ‘and 2 or.change the amount of such‘payments.

10. Borrower.Not Released;Forbearance by Lender Nota Walver. .Extension of the time for,paymentor.
modification of amortization of the sums secured by this'Security Instruriient Grantéd by Lender to any SUGGassor-In
Interest of Borrower. shall not operata to releasa the liabllity of the_orlginal Borrower or. Borrower's successors In Interest.
Lender shall not be required to commence proceedings against any successor.In Interest or refuse to extend time for
payment or otherwise modify amortization of the stims secured by this Security Instrument by.reason of dny demand made
bythe original Barfowet oF Borrower's successors In intefést-Any fortiéarance by Lender I exerclsing any right or-remedy-
shall not be a walver of or precliide the éxerclse of anv rlakit or.remedy. .

11. Successors ¢ enants and agreements of

g :Liabllity: D,
this Security.Instrumen Ko pb g aild g aba ower, subject to the provisions
of parégtaph:17..Bofrt jants, did agreements sﬁaﬁe’ olnt and scvera Wr who ca-81gns this Security,

Instrument but does nc N TPF%W! P grykent o Jrtgage;grant and convey.
that:Borrower's Interes “rogerty under the terms of thls Securlty ins rument; (b) e etsonally obligated to pay,
1 sums secured byt SR ASBON e c s et e RIANAOR:. 14ty 5510 10 6K
modify, forbear.or make 4n) a°é°mﬁf@°ﬁm%ﬂﬁ@ terms.of thisSeeurity Instrumant or the Note without:
that'Borrower's conser

12. Loan Charges. Ifthe loansecured'by this Securlty Instrument Is subléct to a law which sets maximuin loan:

charges, andithat law Is finally Interpretad so that the Intarest or otherloaneharges collected or to be'collected In
qgnngﬁgﬂgn wlth'thg !qq ixcee the permitted lirits; then: J.any“suchloan charge all be reduced by the amount
necessary to feducethe charge o the'permitted |Iilt; ahd' (b)any.stims alréady tollagted from Bofrower which exceeded

permitted limits will:be r<funded to Borrower. Lendar may choose to make:thisreiund by reducing the principal owed:
under the Note or by making a'direct payment to Borrower ' |1 refund reduces principal, the reduction will be treated as a
peirtial prepayment without any prenayment eharce under the NEte,

13, Leglslation Affecting Lender’s Rights. -if enactment or explration of applicable laws has the effect of
rendering any provision of the Note or.this Securlty Instei#sit inenforceable according to ts terms, Lender; at its option,
may require immediate nayment In full of all sums segied Bydis: Security Instrument and ray Invoke any.remedles
permitted by paragraph 15, |f Lender exerclses thisoption;Lencérehall take the steps specifiad in the second-paragraph of
paragraphi17.

14. Notlces. An) o Borrower provided futin this-Saetiity Instrument st ven by.delivering it-or.by
malling It b first class’r aoplicable law requises Uss ofsgriother method: shall be directed to the
Property Address or an s Borrower deslapaten by riotice to Longe 0 Lerider shall be given by.
first'class mall to Lende 3.hereln or.any othar add Lengt 10tice to Borrower. Any notice:

provided for In'this Secuiity iistiuiment shall be deemed {0 have been ;given to Borfower or Lender when given as provided
in this paragraph. - _ : .

16. Governing,Law; Severablilty. This-Security:Instrument shall be governed by federal law and the law of the:
Jurisdiction'In Which thé Propenty Is located: In tfié évent that any- provislon or claiise of this'Securlty Instrument or.the
Note confiicts with applicable law, such conflict shall not affect other. provisions of this Securlty Instrumeiit or. the Note
which can be given effect without the conflicting provision. To this'end the provisions of this Security Instrument and the
Note are declared to be severable..

18. Borrower's Copy. Borrower.shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In'Borrower: Ifall orany part of the Property orany
interest in it Is sold or transferred:(or If a beneficlal Interest in- Borrower is sold or transferred and Borrower.Is.not a natural
person)-without Lender's prior written consent, Lender may, at its: optlon; require Immediate payment in full of all sums
secuired by this Securlty Instrumént. However, this option shall not be exerclsed by Lender if exerclse Is prohibited by

- federal law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by.
this Security Instrument.if Borrower falls to pay these sums prior to.the expiration of this perlod, Lender may invoke any
remedles permitted by this Securlty Instrument without further notice or. demand on Borrower. '

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the rightto have
enforcement of this Security Instrument discontinued at any time prior. to the earller of: (a) 5 days (or such other period as:
applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securlty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this:
Security Instrument,including, but not limited to, reasonable attorneys' fees; and.(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by
Borrower, this Security Instrument and the obligations secured hereby- shall remain fully effective as If no acceleration had
occurred. :-Howaver, this right to reinstate shall not apply In the case -of acceleration under paragraphs 13 or 17.

"




NON-UNIFORM COVENANTS, .BariGiwer aiid Lender further.covenant and agree's folldws:
, 18. ‘Acceleratiohi; Remedies, Lender shall give notloe'to Borrower prior to eceeleretlon tollowlng Borrower's
brnoh of any covenant or agreement in this: Sedurlty Instrument .(but not prlor to acceleration under paragraphs 13 and17
uniess applloeble law provides otherwise). The notlce shall epeolry (a) the default; (b) the action required to cure the
default; (o) a'date; not less than'30 days from the date the riotice Is-given to Borrower, by which the default must be cured;
lnd'(d) that fallure to oure the default o or before the date specified In the notice may result in‘acceleration’of the sums
uoured by this Seourlty Instrument, foreclosure. by. ]udlolal proceeding and sale of the Property The notlce shall further
inform Borrower of the rlght to'reinstate after ecoeleratlon and the right to essert inthe toreoloeuro prooeedlng the non-
exlltenoe ‘of a défault'c or any ther deferde of Boirower-to acceleration and foreclosute. If the detault I not curéd'on or
before the date specified In the notice, Lender at its option may require Immediate payment In full of all sums secured by:
this Seourlty Instrument without further demand and" may foreclose this Seourlty Instriment by judiclal proceeding.
Lender shall be'entitied to coliect all expensee 'Inourred in purlulng the reredies provided in this paragraph:19, Including,
but not limited to, reasoneble attorneys 1ees end oosts ot tltle evldenoe
by ]udlclally appolnted recelver) shallibe entitied to enter upon;itake possesslon of-and manage the
Property and to collect the rents of the Property Including those past due Any rents collected by Lender or the recelver. ..
shall be applled first to payment of the costs of management of the Propertyw collection of rems. Including, but not b
limited to, recelver's fees, premiumson recelver's 'bonds and'Tadsonable attorneys' fees, and then to the's sums  secured by.
this Securlty instrument: "
21, Release Upon payment of all sums secured by this Securlty Instrument?Lender shall release this Security:
Instrimant without charge o’ Borrower.
22, Walver.of Valuation and Appralsemant Borrower walves all right-of valuation'and appralsement
:23. Riders to this ‘Securlty Instrument.if one or.more riders are'executed by Borrower.and:recorded together with
this Securltyinstrumentsthe covenants:and agreements of each such rider shall:be Incorporated into and shall' amendand
- SUpplerignt the Covenaritsaiid agragments of this Sectirlty IAgtrfient 88'if the fiddr(s) Wiare a'part of thig Sectirity i
Instrument. (Check applicable: box(es))

[;] ‘Adjustablé Pats Bider (3 Bandominium Rider ‘7172-4 Famlly Rider

)" Graduated F Dﬁmeﬂﬁpi@. ¢

|:|70ther(s) ¥ (s NOT OFFICIAL' e
'lnstr:"\:e?‘lteaﬁg\lls:n?; o m%m sto gie terms a??d clcggrnar i 0 ed in this Security.

the Lake Co order' : N ~

Sk Sz )
Ay ;,(_4 S L TSR .. (SEE)
T [JI‘\ \gww ‘ -Borrower
.- B - (Seal)
B N . -Borrower
BN . D | . (Seal)
’ -Borrower:
. AR __(Seal):
- -Borrower

STATE OF INDIANA, Countyss:
Onthls 5th -day of April 1991 , before me; the undersigned,.a

Notary. Public In and for sald County; personally.appeared L INDA' JO' WILES, A SINGLE ‘PERSON

WITNESS my hand and'officlal seal.

My Commission expires: ~ 10-24-92.
Lake Co. Res.

This instrument was prepared by: 3, |, EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION
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