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MORTGAGE A O 7039

THIS MORTGAGE (""wcmiﬁ)lm(runwm"i is piven unA.p.B.I.’:‘. 6 ................................................. .
l‘).9.1. ....... The mortgagor i.sE.D. MUND S, BABINSKI AND JANET E. BABINSKI, HUSBAND AND MIFE. ...
HEGHLAND ("Borrower™). This Security Instrument is given «BANK. OF ...
........................................................................................... » which is organized and existing
ﬁf%ﬁl}rﬁﬁdw} %f ngsggATE OF INDIA"A ................ , and whose address 152611 HIGH“A§ AVENUE,........
............ e A L Y P D N Sl 7T 1t (Tl
e PRENTY THOUSAND ARD N/ Gowewaveieiaiaiaiainnbddls
: . al o L e N S P
bbbl NN " Dollars (U.S, 20,000,008 ). This debt is evidenced by B '
................................ S ETATEVAYN y Borrower's note
dat;d thle sm:;c date as ¢ oy Héu [ s for with the full debe, if not
paid earlier, due and pa 7s ]? S HS: . "his Security Instrument
secures to Lender: (a) it of che debt evnd}}cea Byq ¢ ot!.%ith ¢ snewals, extensions and

modifications; (b) the | f N@T@FF l@f dﬁl otect the security of this
Security Instrument; an i performange of Borrower's covenants and agreems

greements uri Security Instrument and

the Note. For mEurp ,Hor TBkersldes berebymengigesgtine gacenpep rtfeadsf o (ollowing described property

located in ...

LOT 71, IN PLUM CREEK VILLAGE, BLOCK ONE, TO THE TOWN OF 'SCRERERV]
THEREOF, RECORDED IN PLAT BOOK 46 PACE 101, IN THE OFF)
COUNTY, INDIANA.

E, AS PER PLAT
< OF THE RECORDER OF LAKE

. P
which has the address of0. WELLOW LANE, . ... crteerreeresierereeeesssees, SCABBEBYILLE.........oooevnnns
(Street] -[City)
13 6 " " »
Indiana H6379..... i el ("Property Address”);

TOGETHER WITH all.the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
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limited variations by jurisdiction to constitute a uniform security instrument covering real property. )9,0

INDIANA—Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC,, ST CLOUD, MN 88302 FOAM MO-1IN  328%
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iflortower sl cGmp

-~ under. this;paragtaph: 7iLender does not-have to do'so.-

UNIFORM COVENANTS. Bottower and Lender covenant and agree as follows:

L. Payment of Principsl and Interest; Prepayment and Late Gharges. Burtower shall promptly pay when due the
principal of and intereston the debn evidenced by the Note and any prepayment and late charges due unider the Nute.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ('Funds”) equal‘t
one-twellthofi (a) yearly taxgs and assessiments which may attain priotity ovee this Security Instrument; (b) yeatly leasehold:
payments or ground rents onthe Property, it any; (¢) yeatly hazatd insurance premiums; and (d) yearly mortgage insurance
premiugs, itany. These items are called Fescrow items.” Lender may estimate the Funds due on the basis of current data und” -
reasonable estimates of futute escrow ftems. * ‘

The Punds shall be held in an institution the deposits or accounts of which are insuted or guaranteed by a federal or
state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender-
may not charge forholding and applying the Fands, unalyzing v account ot verifylng the escrow items, unless Lendet pays
Botrowet interest on the Punds and applicible law pctm(ts Lender to make such o chiarge, Borrower and Lender may agree in:
writing that Intetest shall be paid on the Furds. Unless an ageeement I8 made or applicable law requires interest w be pald,
Lender shall not be required to pay Boteower any intetest of earnings on the Tunds, Lender shall’give o Borrower, wltfmur
charge, ah annual uccounting of the Funds showing ctedits and debits to the Funds and the purpose for which cach debit to the
Tonds was made, The Funds are pledged as additional'security for the sums secured by t‘ils Securlty Instrument,

If the amount of the Punds held by Lender, togethet with the future monthly payments of Futids payable prior to the
due dates of thie escrow ltems, shill'exceed the ambunt requited to pay the escrow items when:due, the excess shall be, at
Borrower's option, elther promptly repaid to Borrower of credited:to Borrowet on morithly. payments of. Funds1f:the
amount of the Funds hiehd by Lender is not sufficient to pay the esaaw items when due Borrower shall pay w Lender any
amount necessaty 1o make up the deficiency I one or mote payiments as iequired by Lender.

Upon payment in fullof all sums secured by this Security nstoament, Lender sall promptly tefund to Borrower any
Fuads held by:Lender 1Eunder paragraph 19 the Propenty is sold or aequited by:Lender, Lender shall apply, no later than
innmnediately prior to the sale ofthe Property ot its acquisition by Fender, any Funds hield by Lender atthe time of application
as  credit against the sums sceured by this Seeurity!Insteament. .

3. Application of ‘Payments, ‘Unless applicable lawiprovides otherwise, all payments teceived by Leader under
paragraphs 1and 2 shall be applied: first; to late charges due under the Note; second; to prepaymentcharges due under thie
Note; third, to amounts payable-under paragraph 2; foureth, t interest due; andilise, w principalidue,

. | EEPR et re

4, Charges; Liens. Nort hatl pay alb taxes, assessments; charges; fines and impositions attributable to the
Property which may atu e lastoumontaml caschold g w'rents; if anysBorrower
shall pay these obligatio ‘moﬂ)ume,nitml@. N rrowershall pay themon
time directly to the.perse wient, Borrower shall promply fienish o Lender amounts to be paid under-
this paragraph. If Borro 5 Nx(y)([t\ @Flf#lf@l\l}&rh;! snder receipts evidencing

the;payments.
_‘Borrower shall promptl Tillschs rR ang digswhich i@sﬁh’g'pmp sistSecuni 105 rumentunless Borrower: (a)
_agrees inwriting o the padmeat of theobligation seased by the ligghna manper feeeprabic 1o fender; (b) contests in good .
faithithe lien'by, or defendsdagainst ctﬁ&iﬁtﬂﬁm(ﬁ mxﬁﬁﬂﬁéﬁxwhich inthe Lender's opinion operate tos
prevent the enforcement ofithe lienordorfeiture of any part of the Property; or (¢) secures fron the holderofthe lien ans
agreement satisfactory to Lendersubordinating (e li this Securitydnstrument. 1T Lender determines that any part of the
Property is subject to ailica whiclamay attain prioritpover thisSecurity lnsteoment, Lender may give Borrower a notice
didentifying the liensBorrowersha lUsatisfy the lien ottake one prmore of the acdons set forth above within 10 days of the
1giving of-notice, T CL . . i R .
©5!.Hazard Insugance Borrowes shalliKeep (e improvements: now. existing or. hered( crierected onithe Property,
“insured againstiloss by firc, hazerds inclided'within the term ' oxfended covern ;<" andfany other Hazards for which Lender

" J Rk s o o 2 . ) PP 5 DT L ahg ces vy x
srequires insurance, This insurance shallibe maintuined in.the amounts and ‘for the periods:thatél.ender requires. The
] . ' e, - [¥% : BT oo ™ %90 ] & o TN AP g pae .
iinsurance carrier providing the insurance shall' be:choseniby Borrower. subjectito:Lender's ap proval which:shall not be
:unreasonably- withheld! =

Allinsurance policics snd renewals shall be scsebtabietuliguder and shall include a st .rd mortgage clause. Lénder.
- v gt - 5 “ae 4 I . T e - Sy ¥ e N PRI
ishall haye the right to hold the policies snd renewasi W Lender reguites, Borrower shall promypsily give to Lender all receipts

wof paidipremiums andire L notices, In the evestitilossiliog rowdishall give prompt o the insurance carrier and
Lender.tLender may ma Mafloss if not made prompilviby Bortower.

Unless Lender-ar r othierwise agreinweiting, susance procecds sk odto restoration of, repair
:ofithe'Property. damage ratioNOE repaieAs/caandinicnly. feasible and rity is' not: Iessened®1fithe
iwéstotationior repair. is » Teasible orlefidERs security wonld b surange progeeds sall be
appliedito-the silms se i i cess paidicoBorrower. 1

Borrower abindons theiPropertygordoes not answer within 30 days a-notice from:Lender that the insurance carrier has.
offered to settle n clafm;thien Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
iProperty of to pay sums sceired by tiig Security, Instenment, whetheror not then due. The 30:day period will begin when the
notice isiglven: .

Unless Lender andBorrower otherwise agree in writing; any application of proceeds to principal'shall not extend or.
;posgpone the due date of the monthily paymients referred tdn paragraphis Tand 2or change the amount of the payments. If
under paragraph19ithe Property is acquirediby Lender, Borrower's right to any insuratice policies and proceeds resulting
Trom damuge tothe Property:prior o the acquisition shall pass w'liendérito the extettof the suins secured by this Security
Instrument immediately, prior to theacquisition. ’ :

-+ 16; Preservation:and: Maintenance.ofi Property;i Leaseholds, Borrower shallinotidestroy, damage.or- substantially.
chiitge: the: Propeity, sllow thes Propertyatoidetetlorate ureommit waste, 1fithis:Securityilnstrament.ision:afleaséhold,

ortower ' iy?wlt’hithe ptovisions of the. Icnse:nmh’ifllk)rmwcr acquires fee title to theProperty, thelleaseholdfandi
féertltlehidllinotmerge unless Lender agreesitoitlic meeger injwritng.

-7 rhProtéction of Lender's Righits n the Propertyy Moktgage Insurance, If Borrowerfails o perform thexovenants: -
*andagreeménts contaled’ i thils Sectiritylinstrumentpor thierdidsia legal proceeding thatmay:significantly. affectender's:

stights inthe Property (sUclf ab a procecling inbankruptey; probite, for condembiation ur to enforce laws or regulations), then,
ender may.db andipay for.whiatever. is necessary, o protece the value of.theiProperty and Lentder's rightsiin the Property,
‘ender’s actions miyinclide paylng any sums secured by a llew which hias priority over this Security Instrument, appearing in -
tcourt, paylng fedzonable nttorne sidfees andientering on' the'Propertyitojmake repairss Although Lender may!take'action

Any uniotints disbursed by:Lender.under this paragraph ishall become additional ebt of Borrower suﬁréd’byf this

+Security InstruiricnttUnless BorrowerandiLenderagree to other.terms ofjpayinent; thiese amounts shiall bear interest from

s the date of disbiiFsément at the Note rate and shall be payable, with interest,upon notice from Lender to Borrowdr requesting
AN W S e C o B

¢
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicsble law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Inscrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10,, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification 6f amortization of ¢! red by this Secur rgrant ler to any successor in interest of
B()l'l’()Wﬂ'Shﬂ" not oper: jat UL LG OTigiia DOITOWET @i . R ninterest. Lender shall
not be required to comme 26 ,;Dﬁﬁlﬂﬂﬂﬂtt &Sivsc o r payment or otherwise
modify amortization of ¢’ ired by this Security Instrument by reason of any deq y the original Borrower
or Borrower's syccessors 5t N@Tc@FFnIGInA:M N all not be a waiver of or
preclude the exercise of ht orfemedy.

=4

11, Successorsand Az Thﬁmﬂbbmﬂéﬂwﬁbhétpﬁow he€ovenants and agreements of this
Security Instrument shal! 5ind and bcmt dlt snccs s and assigas,of Lendegand Borrowe, subject to the provisions of
paragraph 17. Borrower's covenants a fg s ﬂ%tﬁaﬁﬁﬂ'ﬂi%y Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing this Security Instrument only to mortgaze, grant and convey that
Borrower's intercat in the Property undee the f this Security Insteument; (b) is riot personally obligated to pay the
sums secured by this Security Instrument; and (c) agreesthat Lenderand 2ny other Borrowcr may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loansccured by this Security |nstrument is subjeertoa law which sets maximum Joan
charges, and that law is finally interpreted sothae the interest or other loun charges collected or to be collected in connection
with the loan exceed the permitted limits, thens: (a) any such loun charge shallbe reduced by the amount necessary to reduce
the charge to the permitted limit; and (bydny sums alicady collected {rum Borrowes which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refuad by seducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces princigitith e ceditiion will be treated as a partial prepayment without any
prepayment charge under the Note, S X

13, Legislation Affecting Lender's Rights, HeRactmentor expiation of applicable 1y the effect of rendering

any provision of the Not Security Instrumentiien forceable aeéording to its terms, Le its option, may require
immediate payment in { sums secured by Zhis, Security instrtment and may in -emedies permitted by
paragraph 19.1f Lender uption, Lender shalliaice thelStens specified in th graph of paragraph 17.

14, Notices. Any wer provided (v ExissSecurity Instrume 1 by delivering it or by
mailing it by first class m i ranother method A lirected to the Property

Address or any other addiess Borrower designates by notice to kender Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power pf sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument gmd the I\!ote had no accglemtmp occusred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lr}str}xment
and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) adate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
0 Graduated P Rid et Y Unit Development Rid
O Other(s) |sf

Documentis

BY SIGNING BEL o1 accepisandag cqQv 0 his Security Instrument
and in any rider(s) exec D Nnﬁ:mﬁﬁ T ‘ ,
This Document is t "z (Seal)

the Lake Counf3Mil S BARINSKI '&Z“ —Borrower

Qm%c‘

(Seal)
—Borrower
— [Space Be vTh;s Line Far Acknow/ledgment]
STATE OF INDIANA, BAEE Junty
On this ......0TH ... day of ........ ARRIL.. .o o 9. » me, the undersigned, a
Rhﬂlpubhc in and for said Count!x personally nppcared ERMGHD 8. BABIN . I AND J‘ TEe
?. ...... SK. I’ HUSBAN o E .................. o and 2}Jn0wledbed the execution of he foregoing instrument.
WITNLSS my hat »{ficial seal. 2 b
cqvu’w {OFRESIDE X / /|
M’ \Cbmrmssum eﬂﬁxes AN A WSS (2 N
“gsay s ‘. - HARON S. RUHS
Z, (k\' “:'\ ":03{ .r‘).
T,""-nrl...)-.-f_:'\ 3 .“H“T"y;.)‘e.ar'P}lntl‘.lame """""""
I ssident of ... LAKE, ... County, Indiana

= ,:}";': ;:\\ \
This'i ms\trumcnt was prepared by: ... BRUCE E. LEER, PRESIDENI"I;’.“.&). ..........................................




