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054891 MORTGAGE

THIS MORTGAGE ("Security Instrument?) Is givenon APRIL 18, 1991
The mortgegor is OLA WINKLER

|

("Borrowaer’]. This Security instrument is given to
LAKE MORTGAGE COMPANY, INC.

which Is organized snd existing under the laws of THE STATE OF INDIANA «and whose address is
4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 {"Lender”),
Borrower owes Lender the principal sum of
FIFTY THOUSAND AND 00/100

Dollars US.¢ 50,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly paymaents, with the full debt, I not
pald earlier, due and paysbleon MAY 1, 2021 . This Security
Instrument secures to Landar fa) ¢the ransumant of the deht avidenced tw tha Nnte, with Interest, and all renewals,
extensions and modifics

;
a
|
!

all other gsums, aragraph 7 to protect the
security of this Security £ ) BTN PCIAHES <o nents under this Security
{nstrument and the Not( p .m Borro does_hereb ortgago \ ' to Lender the following
described property locat: F g ) 1 County, Indisns:
THE WEST 38.50 Y PARALLEL LIN 8 uD

TOWNHOMES ADDI' Timcﬂ(mpnumtvss qf. BROADFIELD

CENTER, MERRILLY uLE, 5 SHORN @gmmgrmvpms . IN LAKE
COUNTY, INDIAN,

RMIT 45.148A BARY
LAKE B0 a7en o8, |00
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The Intangit-«s tax on this instrument ] :
pald ditect 19 1he Inlangiblas Tax Division :
{8 socoicanc with Ch, 153, Acts, 1957
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which has the address of 601~92ND PLACE , MERRILLVILLE ,
(Street) (Chy)
Indiana 46410 {*Property Address”); |

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail tixtures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of
the foregoling is referred to In this Security instrument as the “Property.”

BORROWER COVENANTS -that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use.and non-uniform covenants with limited
ong b d g tute a uniform security instrument covering real proporty

whon dm; the prlnclpal of and lnterest on the debt evldonced by the Noto lnd any prepnymont and late charges due under

tha Note.

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
Amended 5/87 0

Borrower’s Initials: —_— Page 10f 4 DPS 548

0

- ” M@



»
- )N\

054891
| 2. FUNDS FOR TAXES AND INSURANCE. | Subject to applicatle law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum {"Funds®) equal to
ons-twelfth of: (a) yearly taxes and assessments which may sttain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, it any; (c) yesrly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, it any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates ot future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender It Lender is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds snd applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be pald on the Funds. Unless an agreement is made or spplicable taw requires Interest to be paid, Lender
shall not be required to pay Borrower sny interest or esrnings on the Funds. Lender shall give to Borrowaer, without charge,
an annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which each dabit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items whan due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. It the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one or mors payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrumaent, Lender shall promptly refund to Borrower any
Funds held by Lender, if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquistion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security instrument.

[ 8 APPLICATION-OF PAYMENTS.| Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spplied: first, to fate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal dus.

{4 :CHARGES;LIEA af g sitions attributable to the
Property which may atta ghi I:)r ctml’gn liq By d rents, It any. Borrower
shail pay these obligatio niier provided in paragrap or it no pa. N Borrower shall pay them
on time directly to the p m @Fﬂ@l fa es of amounts to be pald
under this paragraph. | ywer makes these payments divectly, Borrower ¢ all my rnish to Lender receipts
evidencing the payments Thxs Document is the prope of

Borrower shall proiptly dlsch wﬁc& Q’%‘Pﬂm 8ver &l‘gcumy instrument unless Borrower: (a)
agrees in writing to the payment of t [] ob on secure a manner acceptablo to Lender; (b) contests in
good faith the llen by, or defends against enforcemont of the lien in, legal proceadings which in the Lender's oplnion
oporate to prevent the enforceme: e lie re of any part of the I ;or {c) sacures from the holder of

sthe llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that
any part of the Property i3 subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice ldentiying the lien. reower shall satisfy the lien or take one oi-more of the actions set forth above
of notice.

& ‘b, HAZARD: INSUR E!_E._] rower shall keep the improvemsnts now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded withln the term “extended coverage® and any othor hazards for which Lander
requires insurance. This insurance shall be malntained in e smounts and for the periods that Lender requires. The
insurance carrler providing the insurance shall be chassi by Boitcwer subject to Lender’s approval which shall not be

unreasonably withheld.

ANl insurance poll ' renewals shall belacceptable-to Lsnzer and shall include indard mortgage clause.
Lender shall have the rlg f.the policies and Fenewals. i L.ander requires, Borrows« omptly give to Lender all
receipts of pald premiun val notlces. Inthesvant of loss; Borrower chal! t notice to the insurance
carrler and Lender. Lend nof of loss If net/mads promptly by Bc

Unless Lender and Is in writing, insurance proceé 3 to restoration or repair

of the Property damaged, if the restoration or repair is economicaiiy fessibio and Lender's securily Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender may collect ths insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period wlll
beagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
i¢ under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Socutlty Instrument immediately prior to the acquisition.

5. %8 PRESERVATION:AND:MAINTENANCE; OF :PROPERTY;:LEASEHOLDS. | Borrower shall not destroy, damage or
substantlally change the Property, allow the Property to deteriorate or commit waste. If this Security instrument Is on a
leasehold, Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the
leasehold and fee title shall not merge unless Lender agrees to the merger In writing.
F T Protaction ofLender's:Rights;In.the Property; Mortgage:Insurance:] If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insftument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower
requesting payment.

it Lender required mortgage Insurance ss a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower’s snd Lender’s written agreement or applicable law.

8. Inspection. | Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonsble cause for the inspection.

The proceeds of any award or claim for damages, direct or consequential, in connection with
any cpndomnqtlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless !guowor and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total smount of the sums secured immaediately
before the taking, divided by (b) the falr market value of the Property immedlately before the taking. Any balance shall be
paid to Borrower,

It the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within SO days after the date the notice
is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appll“tlon of proceeds to principal shall not extend or
os one tho duo date of tha monthl 8 monts relotred to in ara, raphs 1 and 2 or change the amount of such payments.
’ orrower-Not:Releas Extension of the time for payment or
modlﬂcatlon of amortlutlon of tho sums ucurod by this Socmlty Instrument granted by Londer to any successor In

Iinterest of Borrower shat! not operate to relaase the Hability of the original.Borrowe r or Borrow ar's sucessors in interest.
Lender shall not be req any. succ fuse to extend time for
payment or otherwise m Bﬁﬁ)\lmtﬂsn L ison of any demand made

by the original Borrower iising any right or remedy
shall not be a walver of ¢
L7015 Suecassors at nants and agresments of
this Security Instrumen! nd Borrower, subject to the
provisions of paragraph 1 .sorrowerthoimkmﬂwmtysﬁdumddnbd several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's Interest 'n the Property under the torms of this Scocurity Instrument; (b) Is not personally
obligated to pay the sumy sacured by this Security instrument; and (chagraes that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
wlthout thnt Borrowar'a ¢ sent.
& silonn-Charges. | If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
chmm, and that law Is finally Interproted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s) any such loan charge shall ba reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender sy eho@ss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borsowsr. If avafiisd reduces principal, the raduction will be treated as &
attlol prepayment witho y.props mont char e uandar tha Nofe, |

13::Leglslation‘At it el .01 12 enactmant-or explration of applicable )s the effect of rendering
any provision of the No S 'lty Instruntant unenforesabls according to it snder, at its option, may
require Immediate paymi il sums secured’Hy this'§agucity Instrument « s any remedles permitted
by paragraph 19. If Le this option, Lendai'shall take the ste the second paragraph of

;:Notlcas:;| Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malllng lt by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this panguph.

Jurlsdlctlon in which tho Property is Ioeated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be sever lble.

or! Bovrowor lhall be glven one eonformed copy of the Note and of this Security Instrument.

it is sold or tunsumd (or lf a beueflclal lnterost ln Borfowor is sold or transferred and Borrawer is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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l 18. BORROWER'S RIGHT TO REINS‘I’ATE.I It Borrower.meets certain conditions, Borrower shall have the right to have "~ G

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other petiod a

spplicable law may specity for reinstatement) bafore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security instrument. Those conditions are that Borrowsr: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no accelsration occurred; (b)
cures any defsult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
tequire to sssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However,

Borrower snd Lender further covenant and lguo as follows:

[ 18. ACELE'I‘ION' RMEDls | “Lander shall give notice to Borrowsr prior to accelaration: following Borrower's
btuch?o! aw emmnt'or oguomont in tm; Somlty ln:tmmom (but not pﬂw to aculoutlon undu pwcgup&n 19 and- 17

. 20. . LENDER IN POSSESSION Upon accoloutlon undor pauguph 19 of abandonment of the Property, Lender (by

Judicislly appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be applied first to
payment of the costs of manacemant of the Property and collaction of rents, ineluding, but not limited to, recelver’s fees,
premiums on receiver's t ol y f to the su ; Security Instrument.

(2% RELEASE. ] | 20 1 Bulg pesaradihg enarSdeusits i nall release this Security
nstmment without charg 10f

1722, "WAIVER OF Vi 1 TapERAGEMENT Botdowar Calvls A dpnf o o d appraisement.

-:23..- RIDERS"-TO SECURITY INSTRUMENT.| If one or more riders are sxccit Borrower and recorded

g

t&gmether with this Security ifist; Jnioits tha GaveHBNte BHA Barsaatentala® BUeR §0ch@ificr <hall be Incorporated into and

shall amend and supplement Uie covenshis. l}jﬂv@ﬁtﬁi«p};«mﬂgwmt as it.the rider(s) were a part of this
Security Instrument. (Check applicable box(es) )

[ Adjustable Rate Fider Condom inium Rider O 1-4 Family Rider
D Graduated Payment Ride Planned Unit Development Rid
D Otherls) (speci|

BY SIGNING BELO\W, Borrower accepts and agrees to the terms and covenants containad in this Security Instrument
and in any rider(s) executod by Borrower and recorded wiihiik

A Q/é{t/ﬂ 4 ) __(Seal)

QiR WINKLER ~Borrower

(Seal)
«=Boirower

{Seal)
=Borrower

—i{Seal)
=Bomower

(8pace Below This Line For Acknowladgement)

ST

- \ the executlon of the foregolng instrument.

rs‘rAfl-: oF ]NDIANA, LAKE County ss:
', .- [ " on thls\\ 18th dayof April , 19 91, before me, the undersigned, s Notary Public
ln nnd for said. County, personally appeared OLA WINKLER
{1t » and acknowledged

n"' N

AT WH'Ness my hand and official soal. :[ /
Ty '

Notary Publio
My Commission expires: Peggy L. Alatorre

November 20, 1992
Resident of Lake County

This lnstryment was prepared by:
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(__t8. BORROWER'S RIGHT TO REINSTATE.] If Borrower.mests certain conditions, Borrower shall have the right to have ~
enforcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) § days (or such other period 8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ot sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of sny other covenants or agresments; (c) pays all expenses Incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights In the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully etfective as it no acceleration had occurred. However,

. . ply in the case of scceleration under paragraphs 13 or 17,

.20. - LENDER lN POSSESSION Upon lccoleutlon under pauguph 19 of lbandonmont ot the Property, Lender (by
judiclally appointed recelver) shatl be entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of managamant of the Property and collection of rents. including. but not limited to, receiver’s fees,

remiums on recelver’s | bt Y ) ) the By 3 Security Instrument.
© .21+ RELEASE::. | Mmmgs Instry hall release this Security
instrument without char ’

22 WAIVER OF V A rhonr fvibo A lond o < d sppraisemant.
=28, *RIDERS .TO. ’/ RITY INSTRUMENT.] If one or more riders are execy Borrower and recorded

té;other with this Secu JUrABRS, annﬂmﬁhﬁ-pmpertgehmﬁ. fall be Incorporated into and
shall amend and supplemant ihe covepanis ﬂw@mﬁﬂfycﬁ@wwwom a8l cider(s) were a part of this

Security Instrument. (Checi applicable box(es) }

(0 Adjustable Rate Aider | _condominium Rider 0 1-4 Family Rider
D Graduated Paymant Rid I Planned Unit Development Ride

D Other(s) (speci

¢

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containec in this Security Instrument
and in any rider(s) executod by Borrower and recorded witivihi:

o

NOnA WINKLT ~Borrower

(Sesl)
=Borrower

{Seal)
=Borrowsr

{Seal)
=Borrower

(Space Below This Line For Acknowledgement)

Cogsrd

. . \ ;:S'F'AfE,QF ]NQIANA, LAKE County ss:
RN
b L on thls’\ 18th dayof April ,19 91, betore me, the undersigned, a Notary Public
ln and for sald County, personally appeared OLA WINKLER
- N L , and acknowledged

'Il:\."',. tho exacutlon of the toregolng instrument.

: \ \ “!!TNESS my hand and official seal. %m %' L—L@W

e NOM Public
My Commission expires: Pe 9 qy L Alatorre

November 20, 1992 |
Resident of Lake County

This lnstr'ument was prepsred by:
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PLANNED UNIT DEVELOPMENT RIDER 054891

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18TH APRIL

, 1991, an¢
is Incorporsted Into and shall be deemed to amend and supplement the Mortgsge, Deed of Trust or Security Deed (the
*Sacurlty Instrument’} of the same date, given by the undersigned (the “Borrower”) to secure Borrower‘s Note to

day of

LAKE MORTGAGE COMPANY, INC.

(the *Lender")
of the same date and covering the Property described in the Security Instrument and locsted at:

601-92ND PLACE, MERRILLVILLE, INDIANA 46410
(Property Addreas)

The Property includes, but Is not limited to, a parcel of 1and improved with a dwalling, together with other such parcels and
certain common areas and (acilities, as detcribed in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property Is a part of a planned unit development known ss
BROADFIELD CLUSTER HOMES

(Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower’s interest in the homeowners assoclstion or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Assoclation”) and the uses, benefits snd proceeds of
Borrower’s interest.

PLJD COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A.  PUDOBLIGATIONS. Borrower shall parform all of Borrower's obligations under the PUD's Constituent Documents.

The “Constiuent Documents” are the : (i) Doclautlow (i articles of lncornoutlon trust instrument or any equivalent

document which create: julations of the Owners

Assoclation. Borrower
Documents.

8. HAZARD INSUI
a "master” of “blanket” |
in the amounts, for the

Enmnenms» nt

S oy ST Sy o .

o0 Jahu sgdlAsy €t Haverdd Lisn dain. ampemyw d

jusnt to the Constituent

scepted insurance carrler,
vides Insurance coverage
:ards Included within the

term “extended coverage,” them eL 8 ecor &
() Lender wives the provision in Unl!orm ovanant 2 for the monthly payment to Lender of one-tweltth of
the yearly premium insta!inents for hazard Insurance on the Property; and
(i) Borrower's obliga! jar Unitor Covenant 5 to maintain h rance coverage on the Property is
deemaed satistied to the extent that the required coverage is provided by the Owners Association poliey.
Borrower shall give Lender,prompt notice of any lapse in required hazard insur ance coverage provided by the master
or blanket policy.
in the event of a distribution of hazard Insurance praceads in lieu of restaration or repair following a loss to the
Property or to common aroas and s of the PLD, any pro yable to Borrower are hiorsby assigned and shall be

paid to Lender. Lender » with any excess pald to

Borrowaer.
€. PUBLIC LIABILITY

1l apply the proceeds to the sums secured by the Security Instrum

{o insure that the Owners
coverage to Lender.

tial, payable to Borrower
nmon areas and facllities

SURANCE. Borrower shisll-tske sticlt actions as may be reasorable

Assoclation maintains a public l1zhllity insurance poticy scceptabla X:form, amount, and exton?
D. CONDEMNATI( » proseeds of any award or elolm for.dsmnages, diract or cox

in connaction with any ¢ Hon or other taking of aii-Gr-any pars of the Proporty

of the PUD, or for any ¢t tleu of condemnation, ar2 hereby assigned and #! 0 Lender. Such proceeds
shall be appliad by Lend: scured by the Sscuvityitistvument as provi Covenant 8.
E. LENDER'S PRI ro t t aft D¢ th Lender's prior written

consent, either partition or subdivide the Property or consent to:
)  the abandonment or termination of the PUD, except for abandonment or termination required by law in

the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
{lii any smendment to any provision of the “Constituent Documents” it the provision is for the express
benefit of Lender;
L(])]
Assoclation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other “terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestlng

payment.

termination of professional management and assumption of seif-management of the Owners

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{Seal) {Seal)

LA WINKLER ~Borrowsr ~Borrowsr
(Seal) (Seal)

«=Borrower =Borower
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