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HO452338 LP

Loan # 32-12652

[Space Above This Line For Recording Data)

Attn:

CALUMET NATIONAL BANK
1806 Robinhood Blvd.
Schererville, Ind. 46375
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MORTGAGE

For

<
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fannie Mae/Freddis Moc UNIFORM INSTRUMENT
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THIS MORTGAGE (**Security Instrument”’) is given on ....Ap¥il 17¢th .. ... .. e s
a 19 .91.... . The montg > R T TN T I TInInnTIInnIIInTT.,
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o4 Borrower owes Lender 250 ﬁfé : LAY G A LR T4 Sririrtriveres
Pk et - SRR s HEOE SR 8E ity Bomower ot
dated the same date as (fis Security | No@()mty vide® ly payments, with the full debt, if not
paid earlier, due and payable on ....5% D T 1 ST "his Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sum s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
10CALEA EM vvvvernvevneereesbensonnnnsdiimes oooressessens T . .. County, Indiana:
Lot 16, Elock 4, liyde Park Addition iun Hammond, as shown
Plat Bool 12, page 3, in Lake County, Indiana.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
’ l: Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds"’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehpld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.’* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (‘*'RESPA'), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instjwtion) or inany Federal Home Loan Bank. Lender shall apply the Funds to
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Property which may att: wwer this SecurityInsirument,and-icasehold payme d rents, if any. Borrower
shall pay these obligatic er provided in‘PRcaZiaph 2 or if not p Borrower shall pay them
on time directly to the | ent. Rorrower chalt'nromntly fur; :es of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall | y Lender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold tlie policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Propéfty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalt pass to Lender to the extent of 1! secured by this Security

Instrument immediately

6. Occupancy, 7 Jitol&e Dp xr’s Loan Application;

Leaseholds. Borrower v, establish, and use the Property as Borrower's ¢ dence within sixty days
after the execution of th y] W@E@ upy/AbefPrdyety rer's principal residence
for at least one year aff ¢ate of occupancy, unless Lender otherwise agrees in writi ich consent shall not be

:nreason::ga withheld, or upi ’Flﬂvaglimu%nemmmhbqupc@oof ‘s control, Borrower shall not
estroy, ge or impairthe Propert roperty to deterigrate, or cgmmit waste on ths Property. Borrower shall
be in default if any forfeiture action o#?&ztd ,%ﬁﬂ“&ﬁ%%&ﬂﬁﬂﬁgﬁn that in L« er's?:ozd faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure stich a defaull and reinstat: provided i raph 18, by causing the action or
proceeding to be dismissed with a ruling that, in kender's good faith-determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be indcfaultif Borrower, during the loan applicatior , gave materially false or inaccurate
information or statements (0 Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property as
a principal residence. If this Security Tnstrument is on 4 leasehoid, Borrower shal! comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the ieasehold and the fee title shail not merge unless Lender agrees to the
merger in writing. L TR

7. Protection of Lender’s Rights in the Propsyty: M Busrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legsl'oroceeding that tnay significantly affect Lender's rights in the Property

(such as a proceeding in ruptcy, probate, for cerdemnation-or foffeiture or to enforce lav egulations), then Lender
may do and pay for wha necessary to protecithe value of the Property and Lender ' 1 the Property. Lender’s
actions may include pay ng secured by a lisn which has priotity over this Sccu 1ent, appearing in court,
paying reasonable attor: I entering on the/Propesiyrto thake repairs. 4! r may take action under
this paragraph 7, Lende to do'so. s

Any amounts dis R e jorrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. -

Form 3016 9/90 (page 3 of 6 pages)




9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fajr market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by’ this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procceds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is authorized t 1 2nply the proceeds, at-its option, cither to restoration or repair of the Property
or to the sums secured Ciily, WhCHICT OF B0l Wik d
Unless Lender a th «mﬁounlentpmu Q rincipal shall not extend
or postpone the due date 1y ngyments referred to in paragraphs 1 and 2 o mount of such payments.
11. Borrower 3. %ﬁﬂc@?ﬁf @i IEV ¢ the time for payment or
modification of amortiz: f the sums secured by this Secarity Instrument grantéd oy [ = any successor in interest

of Borrower shall not operaté (< ktease ikdiahiliyefitiie esigifisbBorrawereor Borrey€ s cuccessors in interest. Lender
shall not be required to commence PO i ig: any succegsor in integest or refuse (o =xtend time for payment or
otherwise modify amortization of the stums sec y i h&ﬁmﬁ[&ﬁasm of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any . 'dy.

12. Successors and Assigns'Bound; Joinit andSeveral didability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigi of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and sever: srrower who co-signs this Security
Instrument but does not exccute the Notc: (a) is co-signing this Security Instrumenitonly to morigzage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is not personally obligated to pay the
sums secured by this Security Inst tsand (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sécurity Instrument or the Note without that Borrower’s
consent. <,

13. Loan Charges. If the loan secured byhis'Scetrity’Sostrument is subject to a Taw which sets maximum loan

charges, and that law is finally interpreted so that thedmerest or otheicoan charges collected or 10 be collected in connection
with the loan exceed the itted limits, then: (a)ESy suchloan chiige shall be reduced by | nount necessary to reduce
the charge to the permi + and (b) any suni§ aiready-collected from Borrower wiii sded permitted limits will
be refunded to Borrowe ay choose to makethisxefund byreducing the princi der the Note or by making
a direct payment to Bo fund reduces principafrtieireduction will be artial prepayment without
any prepayment charge SO

14. Notices. Any > y given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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erson) without Le 's pri i ' i
pe nder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. Howev i i
. er, t exerci i ise i ibi
Jaw a5 of the date of this Seeuriy lnstrument.hls option shall not be exercised by Lender if exercise is prohibited by federal

If Lender exercises this option, Lender shall
of not less th{ln 30 days from the date the notice is
by this Security Instrument. If Borrower fails to

Sivg Borrower natice of acceleration. The notice shall provide a period
delivered or mailed within which Borrower must pay all sums secured

, . h . v pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or d;::mand on Borrgfver. g

18. ’

enforcement ?)?::\?:vg:;cz:tig‘;:\ tto Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
as applicable law oy s }'_ fs rument discontinued at any time prior to the earlier of: (a) S days (or such other period
Security lnstrumcm'yo} p(ct::l y for re;nstfatcment) before §ale of the Property pursuant to any power of sale contained in this
(a) pays Lender all ’*mms ) :,";fyho a judgment enforcing ﬂ}ls Security Instrument. Those conditions are that Borrower:
occurred; (b) cures a‘n d tya lnc ft en would be due under this Security Instrument and the Note as if no acceleration had
lnstmmc;\t inclu&in y be ault (l)' any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
require to z'mure thatg'th u‘t. not fmgted to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
the suris sc;:;: v th’c sl:\ of this Security lnstrumeqt. Lender's rights in the Property and Borrower's obligation to pay
strument and 1t yr Is Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-

and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shal! not apnly in the case of acceleration under parasrach 17 !

190 Sale OfN 35 ) O g 1 { { 1 4
C FVIeEs 1€ INGiE paitial in ktogether with this Security
Instrument) may be s¢ e ‘Dﬂi(ﬂlmm&dlﬁv\ A t in a change in the entity

(known as the **Loan hat collects monthly payments due under l ecuri
that g s ic_No ecurity Instrument. There
g‘so may be one or n 2 N@%Qﬁﬁl@&i ;&igz!. e is a change of the Loan

ervicer, Bon:rowcr w gtven written notice of the change in accordance with paragry; above and applicable law.
The notice will state the namBiliidiéss ofltiewe v Los Servicermzodakeratgress o which payments should be made.

The notice will also coritain‘any other informati i i
!
20. Hazardo .a‘ubstanu:?.ﬁ g‘oﬁé%rg H‘S gmegg pé%?t‘tglﬁiescnce. use, disposal, storage, or release

of any Hazardous .Sl!b nces on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation v Env aw, T ceding t 1ces shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uscs and 1o maintenance of the Property.

b

Borrower shall promptly,give Lender written notice of any investigati 1y demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any re: or other remizdiation of azardous Substance affecting the Property is necessary,

Borrower shall prompt!y take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, ‘Hazardous Subsianices’“are those substances defined as toxic or hazardous substances
by Environmental Lav and the following substancesi\gzsoling, keresene, other flammable or toxic petroleum products, toxic

pesticides and herbici latile solvents, matsiials containing asbestos or formaldehyde; and radioactive materials, As
used in this paragraph Eovironmental Law’ Sméans federal laws'and laws of the jurisc 'here the Property is located
that relate to health, environmental protection.

NON-UNIFOR NTS. Borrower<andykendec durther covenant and llows:

21. Acceler: 5. Lender shall‘givé laotice to Borrover 5 tion following Borrower’s
breach of any coven in this Security Instrument (Dut nc ation under paragraph 17

unless applicable law provides oiherwise). The notice shaii specify: () the delfauli; () e action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, .

' 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. ‘ ’ _ .
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togeth
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall gme:;

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a f thi .
[Check applicable box(es)] r(s) were a part of this Security Instrument,

Adjustable Rate Rider [J Condominium Rider X 1— Family Rider
O Graduated Payment Rider [ Planned Unit Development Rider O Biweekly Payment Rider
(O] Balloon Rider [J Rate Improvement Rider [J Second Home Rider

Other(s) [specify] Assignment of Rents

. BY S[GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

| | ~ Docunieh¥iy V- '
""" A e I NO T OFFICTAL! e (Seal

B BT G IS8 QRERHNIBOL. e,
the balaCanmi Resepdar!

STATE OF ....
} RH

COUNTY OF ...... B85 ...

IL..... VIRGINIA L, ROZINER ., @ Notary Public in and for said county and state, do hereby certify that
o JAMES, PATRICK TAY LR i e i e , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be. . s h-’.“?.u; T .free and voluntary act

s, ner, their
and deed and that ...(lﬁe.ﬁ e .executed said instrument for the purposes and uses therein set forth,
. ¢, she, they
Witness -my’ hand,-and official seal this........ I7eh day of... ARRIL » 19. 9 oo

ot G

VIRGINJA L. ROZYNEK NotaryPy

' My Commission Expires:

i " NOVEMBER 4, 1994’

‘ MY RESIDENCE-IS LAKE COUNTY CAYANLRK .. [T
) ' ’ A T . RGIN

- This instrument. was. prepared by. ... Sheila A, Miksis, Mortgage Loan/0fficer...................
‘ “"’ A/,‘...¢‘\
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CALUMET NATIONAL BANK/Taylor
Loan # 32-12652

1-4 FAMILY RIDER H452338
Assignment of Rents

:ﬂ:ﬂS 1-4 FAMILY RIDER is made this ...1./thay of ......... ARRLL et , 19 91,

} and is mcorporawd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the ‘*‘Borrower’’) to secure Borrower’s Note to

| GALUMET. NATIONAL. BANK... A National.Banking. Assaclatianssnnnrsannesns. (the “‘Lender’’)
| of the same date and covering the Property described in the Security Instrument and located at:
I
|

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: :

A. ADDITIONAL ¥ JE 1§ ion to the Property
described in the Security f WM% m y shall also constitute
the Prop;rty cove{ed by Instrument: Buildi g esand'g nature whatsoever
now or hereafter locate P jo _ including, but not
ltfnﬁwd to, those for the Mm%m:mm’eu /ater, air and light,
ire prevention and extinguishi w ubs, water heaters,
water closets, sinks, rangcs .:;.]:?s‘!q re t"g%r?%rs. ishwas %%, is s, washers d:@;fr.s, mings, storm windows,

storm doors, screens, blinds,shades, M@ME%W inets, panc!ling and attached floor

coverings now or hereaftcr attached to the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Secusity Instrumient (oi ¢he leasehold estate if the Security Instrument is on a leaschold)
are referred to in this 1-4 Family Rider and the Sccurity Instrament as the *‘Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal k; agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and fequiremerits of any governmental body app!icable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Proparty swithout Lender’s prior written perrmission.

D. RENT LOSS INSURANCE. Borrower shall déissin insecaics against rent loss in additior to the other hazards

for which insurance is requiced by Uniform Coveslgnt'S, ~2)

E. “BORROWER’ IT TO REINSTA‘;__‘E’.f DELETEDSEniform Covenant | eted.

F. BORROWER’S V. Unless Lerderand Horfower otherwise 30 1, the first sentence
in Uniform Covenant 6 srower's occupangy, Of (e Property is del ning covenants and
agreements set forth in 1t 6 shall remain 1 efrect

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion, As used
in this paragraph G, the word ‘‘lease’’ shall mean ‘‘sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees,
receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a Judxcrally appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before or after mvmg notice of default to Borrower However, Lender, or Lender's agents
ora Judlclally appointex n of Rents shall not

cure or waive any defau m‘mmmxs ents of the Property
shall terminate when al d in\{
I. CROSS-DEFAUL N Bofrower€ defanidor I@In&rﬁr\ 0 ent in which Lender

has an interest shall be : ﬂ r the Security Instrument aﬁ Lender may mvok\ Y ; remedies permitted
by the Security Instrum 1s Document is the properl:y of

'
BY SIGNING BELOW, Borrower accepts aga(agrees?lgltyms ang provrsnolr;s contained in this 1-4 Family Rider.

/7 7 7'

W AR AL A 5 A A (Seal)
%u‘ : PATE TAYLOR “ | 2 /7 “Borrower
........................................................ Seal

‘paseal)
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e . CALUMET NATIONAL BANK/Taylor
’- . . Loan # 32-12652
ADJUSTABLE RATE RIDER H452338
(1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this ..17th. day of Apxil. ,19.91..,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”™) to.....CALUMET...NATIONAL..BANK,..A..National. .Baakiang..Associationwmmnmnne
=~(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

437 - 165th Street, Hammond, Indiana 46324
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bo'rower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...81.7.....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '

The interest rate I will pay may cham;e on the first day of .......May.

cvery 12th month the
(B) The Index
Beginning with t

Docﬁment 1S

19..92..., and on that day
‘Change Date.”

¢ “Index” is the weekly

average yield on Unit s made available by the
Federal Reserve Boar teccﬁ lndex ure aila as of the date 45 days sh Change Date is called
the “Current Index.” Tiu ocunient e pro ergy B

If the Index is nc loager availdble; m&cﬁﬂlﬁﬂi}ﬂ R\W ab@tihdex which

information. The Nc

Holder will give me notice of this choice.

based upon comparable

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding .. THQ..AND.. QNE. HALP-
T percentoge points (v.faa’.....®) to the Current Index. The Note Holder will then round the
result of this acdition to the nearesi one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this round=d amount will be my ncw interest rate until the next Change Dat
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in

ents. The result of this calculatioaywill be the new amount of m
¢ Rate Changes

substantially equal pa 1onthly payment.

(D) Limits on Inie

The interest rate | am required to pay at the firsChangeDatawill not be greater th Yad A T OF less than
O P £ T 1s¢, my interest rate:will ncver beincreased or decrease! le Change Date by more
than two percentage [ )%) lrom the rat&of interest | have-been paying ing twelve months, My
interest rate will neve than oed&ad Rty
(E) Effective Da
My new interest r tive on each Change Dat 1y new monthly payment

beginning on the first momhly paymcnt date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Adjustable Rate

Z /@ (Seal)

(Seal)
-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




