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91018685 REAL ESTATE MORTGAGE

JOHN R. WEBDELL, JR. and CYNTHIA L.

THIS INDENTURE WITNESSETH, That

WEBDELL, Husband and Wife

(the “Mortgagor”) of Lake
AND WARRANT __to

County, State of _Omdoama _ MORTGAGE __

CHARLEY L. FERGUSON and JUANITA FERGUSON, Husband

and Wife
(the “Mortgagee”) of __Lake County, State of Indiana , the
X s

following described real estate in Lake County, Indiana: rfz’ =g - :.'3
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Key No. 18-262-5

Lot 5, Block 1, Wright Manor, First Addition to Hobart, as mcé;ided‘?and .
laid down in Plat Book 31, page 48 in the Office of the Recorder ofi o

Lake County, Indiana. T
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Document is
NOT OFFICIAL!

(hereluafter referret Tltlhis lﬁogument is the propertz ﬁf
ereinafter referrzd toas 4 iges” ith all rights, privileges, interests,
m f#ﬁ nts now o: ereaft%? elonging,

easements, hereditaments, appat R
appertaining, attached to, or used in connection with, the Mortgaged Premises, and all the rents, issues,

income and profits thereof.

This mortgage is given to secure the performance of the provisions hereof and the payment of
a certain promissory note (“Note") dated _ Mareh 31, 1991 ____jn the principal amount of

Thirteen Thousand Foun Hundred Ten 84/ U Dgllars (12, 410,34 ) with interest as therein
provided and with a final maturity date Qctal; 1996

Said principal and interest are payabl‘exasff.t"é}'.:‘«diﬁs:
The sum of"Ona Thousand Dollazsi($15000500) payable each October lst

-

BUBIPUL WI0d Umo1d

SONVHENSNI TLLLL HOOL

cammencing Octobar 1, 1991, untdi/October #¢-1996 when the ufpaid balance
is due in ful c -
And perfo { Assumpticn Agreement cated Septer 1990, providing
for assumptic rage balancemiprntCatumet Nation \ the amount of
$43,429.17 by ments of prikeinal and ‘nie amount of $490.48
Y 1990 until maturity, July 1, 2004
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due on the 1lst day of each) g g
along with payment of property taxes and hazard insurance.

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:

1. Payment of Indebtedness. The Mortgagor shall pay when due all indebtedness secured by this
mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this mortgage,
without relief from valuation and appraisement laws, and with attorneys’ fees.

2. No Liens, The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Premises or any part thereof for more than 46 days after receiving notice

thereof from the Mortgagee.

3. Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep the Mor(tigaggd Premisesin
good repair and shall not commit waste thereon, The Mortgagor shall procure and maintain in effect
at all times adequate insurance in insurance companies acceptable to the Mortgagee against loss,
damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such
hazards in such amounts as the Mortgagee may reasonably require from time to time, and all such
insurance policies shall contain proper clauses making all proceeds of such policies payable to the

agor as their respective interests may appear. All such policies of insurance

Mort%agee and the Mort,
shall be delivered to amf retained by the Mortgagee until the indebtedness secured hereby is fully

paid.

4, Taxes and Assessments. The Mortga
the Mortgaged Premises, or any part t

accrue,

6. Advancements to Protect Securit}\;’. The Mortgagee may, at his option, advance and pay all sums
necessaré/ to é)rotgct and preserve the security intended to be Elvgn bg this mortgage. All sumsso
advanced and paid by the Mortgagee shall become a part of the inde tedness secured hereby and
shall bear interest from the date or dates of payment at the rate of twelve per centum (12%) per
annum, Such sums may include, but are not limited to, insurance premiums, taxes, assessments and
liens which may be or become f;;rlor and senior to this mortgage as a lien on the Mortgaged Premises

,expenses and attorney’s fees incurred by the Mortgagee in respect of

or any part thereof, and all cos : 0 I
any and all legal or equitable proceedings which relate to this mortgage or to the Mortgaged

Premises,

or shall pay all taxes or assessments levied or assessed against
ereof, as and when the same become due and before penalties
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6. Default by Mortgagor; Remedies of Mortgagee. Upon default by the Mort rinany payment-
rovided- for herg:-?or {in the Note, or in the performance of any cOVenangggoagreen%gtx)T tll::'
ortgagor hereunder, or if the Mo%tfngor shall abandon the Mortgaged Premises, or if a trustee or
receiver.shall be appointed for the M ortgagor or for any part of the Mortgaged premises; except if:
said trustee or receiver is appointed in any bankruptey action; then and in any such event, the entire’
indebtedness: secured2hereby shall -become -immediately duesand payable:at:the option of- the:
Morﬁagee, without notice, and this mortgage may be foreclosed accordingly.:Upon such foreclosure

ortgagee :may continue the-abstract-of-title to-the*Mortgaged remises, or obtain:other o

appropriate title evidence,-and:may add-the cost thereof to the principalibalance due; -

7. Non:Waiver; Remedies Cumulative, No delay by the Mortgagee in the exercise ¢ \ts
shereunder shall preclude the exercise thereof so long as the M%:%e: r isei:’é%‘igi:ftﬁe%%:{lggi&%hig
f{gilure g{ 21\‘% l:iggg:g:: tt% g?:\l;lctisbeya&% % hh: rights}}iereunéier %ﬁ‘i reclude the exercise thereof i
iine eve ortgagor hereunder, The Mortgagee may,enfo one'
‘or' more of his rights or remedies hereundér. sugge'ssw"ely or concgrr:tl\'tg:gee may,enforce any one’

8.iExtensions; Reductions; Renewals; ContinuediLiabiiity of-Mo¥tgagor. Th shis'
;option; may, extend the time for the payment of the indebte: nes;.'or reﬁ%gg{h“;r h:y%g;tg% eré%ﬁ,?}?

- «accept a renewal note or notes'therefor, without consent of-any junior.lien holder,sand withot the
-consent of.zth@me:tsq:ior if the Mortgagor-has then:parted with title to the Mortgaged/Premises®No
tauch extensian, reduction o renewalshall affect the priority of this mortgage o mpair.the security.
‘hereof in'any manner w ever, or release, discharge or. ' _
‘of the Mortgagor to the Mortgagee, T or oot inanymanner the personal liabilicy

-9.1General’Agreémeit of Paktiés, All¥ights and ébligations hereunder shallextend toatid be biiiding, -
‘uponithe several heirs, representatives;successors andassigns of the parties to'this mortgage: When' -
sapplicable;use'of the sing]'ulanfo;m‘of any,word also shall mean or apply to'the plural and masculine -
-form:shallimean and applytoithe feminine or.the neuter. The titles oF tKe’sevéraypa:dgraphs'of,this

-mortgagearetfor "convenience -onlyiand¥dosnot ‘define, limit or. construeithe contents of-such
paragraphs: : - g v \
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