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This Agreement made this |Sth day of‘APr” 1991 between Peoples

Bank, A Federal Savings Bank of Munster, Indiana (Hereinafter the Bank)
and John J. Musolino and Gina Musolino, Husband and Wife. (Hereinafter
the Mortgagor) Witnesseth:

1. The Mortgagor executed a certain promissory note dated
April 7, 1990 whereby the Mortgagor promised to pay the Bank the sum of
One Hundred Twenty Three Thousand and 00/100 ($123,000.00).

mortgage recorded on April 7, 1990 as Document No. 095635 in the

Recorder's Office of Lake County Indiana upon the following described

s;a
8
2. The aforementioned note of the mortgagors is secured by a §
2
<
real estate: 7]

LOT 20 xC L_NO, < SHOWN IN PLAT

BOOK 4 2=, | ) UAKENCORNTY, 15N

common ’D@FFI@I@&EL n 2, IN 46307

3. Mortgacor rbpwedenesiglent thébe aro OtEd: 2ubsequent liens

now outstanding againstiitha seal( estate Jpzeperky-ldescribed in the
aforesaid mortgage held by Bank, and that the lien of the aforesaid

mortgage held by Bank is a valid, €first, and svbeisting lien on said
real property.

4. In consideration of the premises and of the/mutual agreement

herein containe and upon| the express conditioni(l) that the lienzof 3
the aforesaid mortgave held by Pank is a valid, first lien and §2F°thgt @
there is no second mortgage or lien to themortgage held by Mortgagee™ : S
and further upon the express understanding that breach of either Rl
condition shall veoid this agreemesit; {fhs parties hereby agree Lo the 32
following terms S X% 3 W AR
a. That t nove stated-mortgage and note shall remain inlfdFl 5 ¥
force and effec .1 respect8 iexcept/as modificdo 1. Thei; = e
covenants of sa went, mortgagesand note arc 31y ©

incorporated by > _harein, ot ' é

b. The parties hereto mutually agree that there is an outstanding
principal balance of One Hundred Seven Thousand Three hundred and forty
two Dollars and 50/100 ($107,342.50) on said note and mortgage which
shall bear interest at a rate of 9.75% per annum from April 1, 1991
until May 1, 2020. The interest evidenced by said note and mortgage
shall be paid by Mortgagors in consecutive installments of Nine Hundred
Twenty Seven Dollars and 19/100 ($927.19), beginning on the 1lst day of
May 1, 1991 and shall continue each Month thereafter until the entire
indebtedness due is paid in full except that any remaining indebtedness
due is, if not sooner paid, shall be due and payable on May 1, 2020.
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In Witness Whereof, the Parties have set their hands and seals
hereto.

Peoples Bank, A Federal Savings

Gina Musolino
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This Instrument Prepared By:
Frank J. Bochnowsk

Attorney at Law

9204 Columbia 2

Munster, IN 46
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