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’ Calumet National Bank
- P.0. Box 69
: Hammond, IN 46325
\& 91018470 MORTGAGE Installment Loan Dept.

THISMORTGAGE&madeths  16th dayef  April
1991 | between the Mortgagor, BRUCE KERR afid ROSELYN KERR, husband and wife

Grerein “Borrower™), and the Morigages,  Calumet Natkc‘r‘nal
CALUMET NATIONAL BANK 8 corporation organized and
existing under the faws of Indisna .
whose sddressis. 5231 Hohman Ave.

(herein “Lender™)

Hamnond, In. 46320 (Sixty Eight Thousand Five-

WHEREAS, Borrower s Indebted to Lendet Inthe principal sum of U.S, 8 68 ,583,61-= (thmdred Eighty Three & 61/100)

which Indebtedness Is evidenced by Borrower's note dated  April 16, 1391 snd extensions and rencwals

thereof (herein “Note™), provicing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner pald, due and paysbleon  April 16, 1996

To SECURE (0 Lender the repayment of the Indebtedncss evidenced by the Note, with Interest thereon; the payment
of all other sums, with Interest thereon, advanced In sccordance herewith to protect the security of this Mortgage; and
the peiformance of the covenants and agreements of Borrower herein contsined, Borrower does hereby morigage, grant
and convey to Lender the following described property Jocated in the County of
State of Indiana:

Lot 20, ) A ,ogmmm,i& B mster,
as show a M‘@%FWAUT:" .
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which has the address of 1134 Cornwallis Lane Munster

o )  fibedt) £y
Indians 46321 (herein “Property Address”);

i Uoce]

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights.
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage Is on a leasehold) are
hereinafier referred to as the “Property.” "

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, o
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bom\;et 0
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, 9
subject to encumbrances of record. } (j’

INDIANA - SECOND MORTGAGE —1/80~FNMA/EHLME UNIFORM INSTRUMENT

Form 3815




:Ju;r.om Co:"mgs Sorrower and Lender covenant and agree as follows:
. Payment cipal and Interest. Borrower shall ‘promptly psy wh th
indebiedness evidenced by the Note and mnhmuwided'l’n thcpl%t:. Y hen due the pemapal snd Interen
~ands for Tazes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay 3¢
Lender oG day monthly payments of principal and interest are peyable under the Note. until the Note is ppidin
. full. & sum (Ngein S 'Funds™) equal to.one-twelfth of the yearly tazes and assessments (including condomipiém and
Planned unit devigpment assessments, If any) which may attain priority over this Mortgage and groprd rents on
the Property, If any, Plys one-twelfth of yearly premium installments for hazard insurance, plus ongA€elth of yearly
premium Instaliments fotmortgage fpsitafife, fFony, it afrefSondBTY estfired initially and Sr6m time to time by
Lender on the basis of assessiagnts and bills and re}sonfble -%m { ppmm shallw6t be obligated to make

such payments of Funds to Lendd(o the extfnt fliat Borfdwer lnakes s t0 the ¥Blder of a prior mortgage or
deed of trust if such holder is an insthwQprigf legdend !

If Borrower pays Funds to Lender,Yhe Funds shall be held in an institution S deposits or accounts of which are
insured or guaranteed by a Federal or state ¢y (including Lender If Lendegifsuch an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurdwnge premiums and groungfents. Lender may not charge for so holding
and applying the Funds, analyzing sald account odsgrifying and copffiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable [aWwpermits L¢€nder to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigdug 1at interest on the Funds shall be pald to Borrower, and
unless such agreement is made nr applicable law requires £GchNgpterest to be paid. Lender shall not be required to pay .-
Borrowcr any interest or earnings on the Funds. LendprShall give T Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Fundsand the purpose R which each debit to the Funds was made. The
Funds are pledged as additional security for thefums secured by this Mon)age.

If the amount of the Funds held by Lesfer, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insefance premiums and ground rents, shall éxgeed the amount required to pay said
taxes, assessments, Insurance preprfums and ground rents as they fall due, such exceeg shall be, at Borrower’s option,
either promptly repaid to Borr6wes.ot credited to Borrower on monthly instaliments oRFunds. If the amount of the
Funds held by Lender sha 5 b F ind rents as they fall
due, Borrower shall ¥ payments as Lender

Y
o

may require. ¥

Upon paynfent in full 7 e plontbtly s
held by Lpef@er. If under 7] ereof the Pro T theProperty Is
Lend

i ¢ Property ' e
lJeall applyi‘no late: oo AiedSafelvpeioro ehe tafsot the Mugod{;qﬁ for
y Lender at the time of applicatio rigage
3. Application of Payments, Un!em%letﬁu% am%!m erwl?éal pal?.n'\em recelvi
Note and paragraphs § and 2 hereof shall be applied by Lender first in payment of amounts piyable to Lender by
Borrower under paragraph 2 hereof. yinterest | on th snd the "incipal of the Note.

& Prior Mortgages and Deecs of Troaty Chazgesy Liens. Borrower shall perform il of Borrower's obligations
under any mortgage, deed of trus! or other securily agreement with & lien which hes priorlty over this Mortgage.
including Borrower's covenants (o make payments when duc. Borrower shall pay or cause to be paid all taxes,
assisments and other charges, fines and impositions aitributable 1o the Property which may attain a priority over this
Morgage, and leasehold payments or pround rents, I any.

S. Hazard Insurance. Borrower shall keep the improvements now’ existing or hereafier erected on the Property
insured against loss by fire, hazards included within the ferm tizaiended coverage™, and such other hazards as Lender
may require and in such amouri's and for such periods axTander maviequire,

The insurance carrier providing the Insurance shall bz chosen b Eerrower subject to approval by Lender; provided,
that such approval shall n unreasonably withhelds Allfinsuranct policies and renewals { shall be in a form

acceptable to Lender and lude a standard morigage clause in-favor of and in 2 ceptable to Lender.
Lender shall have the righ colivies and rerewaiz thereci: stbject to the tcrirn rngage. deed of trust
or other security agreemen Tich has priorityaverIhis Mortgage.

In the event of loss, B proMmprRoticetotheinsurancecarriet der may make proof

of loss if not made prompti; by Sciiower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
suthorized to collect and apply the insurance proceeds at Lender's option elther to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unli Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Secarity, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon : *!s¢ &=m Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree:
ment with a Jien which has priority over this Mortgage.




. 10. Borrowsr Not Reloased; Forbearance By.Leader Not a Walver, Extension of the time for psyment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in ary manner, the Liabllity of the original Borrower and Borrower's successors I interest.
Lender shall not be required to commence proceedings sgainst such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the origina)
Borrower and Borrower's successors o interest. Any forbearance by Lender in exercising any right or remedy hereunder,
of otherwise afforded by spplicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

11. Soccessors and Anigns Bomnd; Jolat and Severa] Liability; Co-s{gners. The covenants and agreements hereln
contained shall bind, and the rights hereunder shall lnure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of pazagraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severa). Any Borrower who co-signs this Mortgage, bui does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's inferest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lable on the Note or under this Mortgage, and (c) agrees that Lender and any othes Borrower hereunder
may agree to extend; modify, forbear, ot make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage ss to that
Borrower's Interest in the Property.

32, Notlces Except for any notice required under applicable law to be given In snother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed 1o Borrower at the Property Address or st such other address as Borrower may designate by notice to Lender
8s provided hcrein, and (b) any notice to Lender shall be given by certified mail (o Lender's address stated herein ot to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given In the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property Is located; The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision o clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall notsaffect-other provisions of this Mortgage or the Note which:can:be given:effect:without-the
conflicting provision, and to this end the nrovisions of this Mortoape and the Note are declared to he tevergble. As used
herein, “costs"”, *‘expenses’ applicable law

- | N
or limited herein, P {
‘14, Borrower's Copy. | Jbe (um eﬂg}}omggx tk%otc 3¢ 1ge at the time

Of“;c;.“::h:rb:l?l:g:og: o7t : 4 MoQJ:" QEEMLJM te yme rehabilita.

tion, improvement; repair, or ot het |5t agerement which, Bamrewes eriters pr:p gnder. bef der, at Lender's option,
may require Borrower to-excs! mddeﬁvg-toi:n er, ip.a form acc le 10 Lendet, an assignment of any rights,

claims or defenses which'Borrower may h OHB S bF1y 186dr Hatefials or services | - onnéction with
improvements made to the Property.
16, Transfer of the Property or 2 Dencficlal Interest In Borrower. 1T 4!V or any ¢ Tihe Property or any interest

. T e e et et were et Tt e

in‘it:is sold or transferred (or if a beneficial interestin Borrower s sold or transferred and Borrower (s not & natural
person) without: Lender's prior wriiicn consent; Lender may, at its option, require immediate payment:in. full of all
sums secured by this:Morigage, How this option shall not be.exercised by.1 exercise |s prohibited by
federal Iaw as of the date of this Mortgage
If Lender exercises.this oplion, Lender shall give Borrower notice of acceleration. The notice shall:provide a.
period of not-less than 30 duys from (he date the notice is delivered o iled within which Borrower must pay all sums:
-secured by this Mortgage. I Borrower fails to pay these sums prior to the expiration of this period, Lender may in.
voke any remedies permiticd by this Mortgage without furthey,nolice or demand on Borrower,
NON.UNIFORM COVENANTS “Borrower and Lender fusiliercovedant.and agree as follows:
17, Acceleration; Remedivs, Excepl as provided In'Garagraph 16 hsereol, mpon Borrower's breach of any. cove.

nant or agreement of Borro this Mortgage, Including the-corenants €0 psy when due o) ecured by this’
‘Mortgage, Lender prior to lan shall give motice te Botrowes as provided ln paragry eof specifying::
:{1) the breachy; (2) the actios cure such breacag (8] » date, dof Sess than 10 sz ie the notice. ks
.malled to:Borrower, by whi sl be cared; x0d 4] fKalfsilure (o cure suct »efore the date
‘specified:in: theznotice ma stlon afthe enme sarnred by this i}/ ire by jodiclal
proceeding, and sale of the Property: The notlee shall further lnform Borrower of (e right to relnstate after acceleration

andithe right to assért In the foreclosure proceeding the nonexlstence of a.default or any other defense of Borrower to
scceleration and foreclosure. 1f the breach Is nof curéd on or before the date specified in the notice, Lender, ot Lender's:
option, may declare ail of the sums securediby this Mortgage to be immediately due and: payable without-furtber
demand and may foreclose this Mortgage by Judiclal proceeding. Lender shall be entltled to collect In such proceeding
all expenses of foreclosure; Including, but not limited to, reasonable. attorneys' fees, and costs of documentary evidence,
:abstracts and title reports. . : :
18. Borrower's Right to Reinstate.Notwithstanding Lender's acceleration of the sums secured by this Mortgage
.due to Borrower's breach; Borrower shail have the right to have sny proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior (o entry of a judgment enforcing this Morigage if: (a) Borrower pays:Lender all sums.
which would!be then' due under.this:Mortgage and:the Note had no acceleration. occurred; (b)' Borrower cures al)
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable-
'expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
‘enforcing Lender's remedies as provided-in paragraph 1 7.hereof. including, but not limited to, reasonable attomneys’
fees; and (d) Borrower takes such:action as Lender may reasonably require to assure that the lien of this. Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Amignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby. assigns.
‘10'Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph: 17 hereof-or
‘sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under. paragraph:l7 hereof or abandonment of the Property. Lender. shall be entitied. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon; take possession of and manage
the Property and to coliect the rents of the Property including those past due. All rents collected by the receiver shall:be
applied first to payment of the costs of management of the Property and collection of rents, including; but not limited.to,

receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually recefved.
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20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
cbuse to Borrower, .
1.

Walver of Valuation aad Appraleement. Borrower hereby waives all right of valuation and appralsement.

° s

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower dnd Lender request the holder of any mortgage. deed of trust or other encumbrance with & lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defauit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower hn executed this Moﬂgue

j __AM,(:(’ ?7}% \ (Seal)

Bru;e Kerr Borrower .

%0 U (Sea)

© yﬁ* Rerr Borrower

(Seal) |

STATE OF INDIANA, Daﬁument ig\ 5
. W 7 ’

“‘" I;é (P-‘ OFFI C IAL" \ ,the undersigned. & |

red . |

::;;g:;&qé‘ f ﬂ‘lﬂ°f)ocu9:;lem%r%l(err %R&ﬁ k‘i&ﬁg instrument.
W& ba E the Lake County Recorder!
T WIT 'MAE ficlai seal. : ;
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MyCorﬁq‘!kmnéaiﬁrqs decernberg16, 1994 § T o
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? loey Puble <" Reeves i

Resident of NeSto: s unty, Indiana, J

This instrument was prepared by: . . ;

Diane H. Sobota
Vice President |
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