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MORTGAGE 10700213
THIS MORTGAGE is made this 17} _ day of il , 199} between the Morigagor, ,
. (horeln "Borrower”), and the
, & corporation

RICHARD A, STIGERTS
Morigages, _____ (L) STONE CREDIY CORPORAVION OF IN,
organized and existing under the laws of Indiana whose addressis ______ 4010 ¥, BSIH SIREET, SUITE ®
(heroin "Lender”).

INBLANABOLIS. TN ¢4248- 1708

WHEREAS, Borrower s indebled 10 Lender in the principal sumof _______TEN INOUSAND ONF HUNDRED
Dollars (U.S. §, 1010000 ) which indebledness is evidenced by Borrower's note dated _Anril 172, 1991 and
extonsions and renewals thereo! (herein "Note"), providing for monthly lmulmom of principal and intorest, with tha balance o! indebtadnass, ¥ not

ooonupdd.dnnndpayabloon_uw 1,-2001

TO SECURE 10 Lender the repayment of the indeblodness evidanced by the Note, with interest thereon; the payment of all other sume, with
interest thereon, advanced in accordance herewith 10 protect the security of this Morigage; and the performance of the covenants and agreements of
Borrower herein contained, Borrower does hereby morigage, warant, grant and convey to Lender the following described property located in the

County of R 7] - , State of Indiana;

Lot 24, Blocl i 01 _Dlocks 2-0 amcliuci ad Addition
to Hobart, as P Hﬂeumentllﬁe N na.
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which has the address of B .
{Street, City, State, Zip Code)

(hereln "Property Address”);

TOGETHER with all the improvements now of hareafter erected on the property, and all easements, rights, appurtenances, rents, all of which shall
be deemed 1o be and remain a part of the property covered by this Morigage; and all of the foregoing, together with sald proporty (or tha leasehold

estate if this Mortgage Is on a leasehold) are hereinafter relerred to as the "Property.”
Boirower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, warrant, grant and convey the

Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower waranis and will defend
&

generally the title 1o the Property against all claims and demands, subject to encumbrances of record,
THIS MORTGAGE combines uniform covenants for national use and non-uniform covenants with imited variations by jurisdiction to constitute a

uniform Mortgage covering real propety,

UNIFORM COVENANTS, Bomower and Lander covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and Interest indebledness evidenced by the
Note and late charges as provided in the Note.

2 Funds for Taxes and Insurance. Subject lo applicable law or (o & writtan walver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note Is pald in full, a sum (herein "Funds”) equal to one-twelfth of the
yoarty taxes and assessments (Including condominium and planned unit development assessments, if any) which may attaln priority over this Morigage
and ground rents on the Property, it any, plus one-twefth of yearly premium Instaliments for hazard insurance, plus one-twelith of yearly premium
Instaliments for mortgage Insurance, it any, ali as reasonably estimated Initially and from time to time by Lender on the basls of assessments and bills

and reasonable estimates thereo!, Borrower shall not be obligated 1o make such payments of Funds to Lender to the extont that Borrower makes such

payments to the holder of a prior mortgage or deed of trus! if such holder s an institutional lender.
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it Borrower pays Funds to Lender, the Funds shall be hald in an Insttution the doposits or accounts of which are insured or gusrantoed by a
Federal or state agency (including Lender ¥ Londor Is such an Insutution). Lendor shall apply the Funds 10 pay said taxos, 8ssassments, insurance
premiums and ground rents. Lendor may not chasge for so holding and applying the Funds, analyzing sald account of veritying and compiling said
assessments and bills, uniess Lender pays Borrower intorest on the Funds and applicable law permits Londer 10 make such a charge. Borowor and
Lender may agree in writing at the time of exocution of this Morigage that interest on the Funds shall be paid to Borrower, and unloss such agreement
is made or appiicable law requires such interest 1o be paid, Londer shall not be required to pay Borrower any intorost of earnings on the Funds,
Lendor shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
each dobit 10 the Funds was made. The Funds are plodgod as additional socurity for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, togathor with the future monthly instaliments of Funds payable prior 10 the due dates of taxes,
as908sMoNts, insurance premiums and ground rents, shall excoed the amount requiked to pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall bo, at Borrowor's option, either promptly repaid o Borrower or cradited 10 Borower on monthly
instaliments of Funds. if the amount of the Funds held by Londer shall not be sufficient to pay taxes, assessments, insurance promiums and ground
rents as they fall due, Borrower shall pay 1o Lender any amount necessary 1o make up the deliciency in one or more payments as Lendor may requie.

Upon payment in full of all sums secured by this Morigege, Lender shall promptly refund to Borrower any Funda held by Lendor. If under
parsgraph 17 hereo! the Property is sold or the Property is otherwise acquired by Lender, Londer shall apply, no later than immediatoly prior 10 the sale
of the Property or its acquisition by Lender, any Funds held by Londer at the time of application as a credit against the sume secured by this Morigage.

3 Application of Payments. Unless applicable law provides otherwise, all paymonts received by Lendor under the Note and paragraphs 1
and 2 hereot shall be applied by Lender first in payment of amounts payabile to Lender by Borrower undor paragraph 2 horeo!, thon 10 interost payabie
on the Note, and then 10 the principal of the Note.

4, Prior Morigages and Desds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any morigage, deed of
trust or othor security agreement with a lien which has priority over this Mortgage, including Borrower's covenants 1o make paymonts when due.
Borrower shall pay or cause 1o ba pald ali taxes, assessments and other charges, fines and impositions attributable to the Property which may attaln a
priority over this Morigage, and leasehold payments or ground rents, if any,

5. Hazard Insurance. Bonowef chau keep the improvements now existing or hemnof erectod on the Ptopeny insured against loss by fire,

hazards included within the term ” i arxdsuch-other hazards as tender may h amounts and for such perlods as
Lender may require.
The Insurance carier provk 2 oS M HINME kS 0 idad, that such approval shal not

be unreasonably withheld, Allin o N mm m m hall include a standard mortgage
clause in favor of and in a form & \ \oreot, subject to the terms of any

mortgage, deed of trust or other ¢ nt with a lien whlch over this Mort, N
in the event of logs, Borrow Mﬁ ﬁpﬂh ‘? ﬁl& %é?fY&ﬁ. »raof of loss If not made promptly

by Borower. the Lake County Recorder!
it the Property is abandoned by Bomower, or if Borrower fails to respond to Lender within 30 days from the date notica is malled by Lender to
Borrower that the insurance carrier offers to sotilo & claim for 1ns -0 benefits, Lander I8 authoiized 1o collect and apply the insurance proceeds at

Lender's option either to restoration or repelr of the Pioperty or to the sums secured by this Morlgade:

e Preservation and Malntenance of Property; Leascholds; Condominlums; Planned Unit Pevelopmoents, Bormower shall keep the Property in

good ropair and shall not commit waste or permit impaimment or deterioration of the Property & comply with the provisions of any lease If this
Morigage is on a leasehold, If this Morigage Is on a unit In a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenan(s creeling or governing the condominium or planned unit development, the by-laws and regulations of tho
condominium or planned unit development, and constituent documents.

7 Protection of Lendor's Socumy. If Borrower falls to pericrii Hhe covenants and agreements contalned In this Mortgage, or if any action or
proceeding is commenced which materally affects Lender's Interest i L Piepesy, then Lender, at Lender’s option, upon notice to Borrower, may
make such appearances, disburse such sums, Including reasonable giiorney’s feas, and take such action as s necéssary to protect Lendes’s Interest, If

Lender required morigage insura 1-a condition of making the-tgan securad by this-Mortgage, Borrower shxl he premiums required fo maintain
such insurance in effect until sucl ihe requirement for such insurancs-tonminatles in accordancs wilk 's and Lender's written agreement
or applicable law,

Any amounts disbursed by Mo this paragrapheZL Vi (itcsest thereon, at the K acome additional Indebtedness ot
Borrower secured by this Moriga iy and Lendar anaraa {5 tther tarms of paymy hall be payable upon notice from
Lender to Bomower requesting payment thereol, Nothing conlalned In Uils paragraph 7 shall requlre Lender 1o Incur any expense or take any action
hereunder.

R Inspection. Lender may make or cause 1o be made reasonable entries upon and Inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's Interest in the Property.

9 Condemnation. The proceeds of any award or claim for damagoes, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereol, or for conveyance in lieu of condemnation, ase hereby assigned and shall be paid to Lender, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10.  Borrower Nct Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the
sums secured by this Morigage grantod by Lender to any successor in interest of Borrower shall not operate to relaase, in any mannex, the liabllity of
the original Borrower and Bomrower’'s successors In Interest, Lender shall not be required to commence proceedings against such successor or refuse
1o extend time for payment or otherwise modify amortization of the successor or refuse sums secured by this Morigage by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy hereunder, or othorwise
afforded by applicable law, shall not bs a walver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agresments herein contained shall bind, and the

rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereol. All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co~-signs this Mortgage, but does not execute the Note, (a) is co-
signing this Mortgage only to morigage, warrant, grant and convey that Borrower's interest in the Property to Lender under the torms of this Morgage,
{b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extond,
modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without the Borrower’s consent and without
releasing that Borrower or modifying this Morigage as to that Borower's Interest in the Property. )

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided fof In this
Mortgage shall be given by delivering it or by malling such notice by certified mall addressed to Bormower at the Property Address or at such other
address as Borrower may designate by notice o Lender as provided hereln, and (b) any notice to Lender shall be given by certifiod mall to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided hereln. Any nolice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given In the manner designaled hereln,
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13, Governing Law; Severabliity. The state and local laws applicable 10 this Morigage shall be the laws of the jurisdiction in which the Property
Is focaled. The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage. In the event that any provision or clause of this
Morigage or the Note conflicts with applicabla law, such conflict shall not alfect other provisions of this Morigage or the Note which can be given ettect
without the conflicting provision, and to this end the provisions of this Morigage and the Nole are declared 10 be sevorable. As used horein, “costs”,
*exponses” and "attorneys fees® include all sums 10 the extent not prohibiled by applicable law or imited herein.

14, Borrower's Copy. Borrower shial be Nurnished a conformed copy of the Nole and of this Morigage at the tme of execution or aler
focordation hereo!.

15. Rehabliitation Loan Agreement. Borrower shall fulfil all of Borrower's obligations under any home rehabilitation, improvement, ropalr, or
other loan agreemeont which Borrower enters Into with Lender, Lender, at Lender’s option, may require Borrower 10 executa and deliver 1o Lender, in &
form acooptable 10 Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, matorials or
services In connection with improvements made 10 the Property,

16. Tranater of the Property or a Beneficlal Interest In Borrower. |f all or any part of the Property of an interest thoreln Is sold or transferred
by Borrower (or H a boneficial interest in Borrower s 80id or transferred and Borrower is not & natural porson of persons but Is a corporation,
partnorship, rust or othor legal entity) without Lender’s prior written consent, excluding (a) the creation of a lisn or encumbrance subordinate 10 this
Mnopwhlchdounot relate 10 & transier of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances, (C) a transfer by devise, descent or by operation of law upon the death of a joint tanant or (d) the grant of any loaschold interest of thres
years or lexs not containing an option o purchase, Lender may, at Lender's option, declare ail the sums securad by this Morigage 1o be immediately
due and payable,

i Londer exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration In accordance with paragraph 12 hereol, Such
notice shall provide a period of not less than 30 days from the date the notice is malied within which Borrower may pay the sums doclared due. if
Bomower falls to pay such sums prior 10 the expiration of such period, Lander may, without further notice or damand on Borrower, invoke any remadics
permittad by paragraph 17 hereof. Lender may consent to a sale of transfer If: (1) Borrower causes 1o be submitted to Lender information required by
Lender to evaluale the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender’s sacurity will not
be impalred and that the risk of a breach of any covenant or agreement in this Morigage is acceptable; (3) interest will be payable on the sums

sacured by this Morigage at & rato ascaptabls to Londan (4) ch In tha of tha Mota and this Mortnage required by Lender are made,
including, for example, periodi int rale.& ditferant final. payment date iton of unpald interest 1o principal;
and (8) the transloree signs Bﬂm Lanter g Lo ot leroa 1o keep all the promises and
agreements made in the Note y applicabla law, Lender also may
charge a reasonable 100 as ¢ Nﬁmﬁf

Borrower will continue to Note and this Mong unless Lender veleases e riting.

NON-UNIFORM COVEN. I&sﬁ Of

17. Acceleration; Rom‘/ . Except WMMW' breach o! any covenant or agresment of
Borrower In this Mortgage, lncluding the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall

give notice 1o Borrower as provided In paraaraph 12 hereof snecifying: (1) the breach; {2) tha action required to cure such breach; (3) a
date, not less than 10 days from the date the notice ls.malled to Bomrower, by which such bieach muat be cured; and (4) that fallure to cure
such breach on or before the date specified In the notice may result In acceleration of the sums sacured by this Mortgage, foreclosure by
Judiclal proceeding, and sale of the Property. The notice shall further Inform Borrowe ght to reinstate after acceleration and the
right to assert In the foreclosura proceeding iie nonexistence of a defaull or any other defense of Borrower 10 acceleration and foreclosure.
if the breach ls not cured on or befcre the date specified In the notice, Lender, at Lender's option, may deslare all of the sums secured by
this Mortgage to be Immediate!ly due an s#e without further demas nay forecioss this Morigage by judiclal proceeding. Subject
to applicable law, Lender sha!! be entitied to collect In such proceeding all expenses of foreclosure, Including, but not limited to, reasonable
attomeys’ fees of 10% of the 2mount decreed for princlpal aid intorasy, which fee shall be allowed and pald as part of the decree of
Judgment In such proceeding, xnd casts of abstracts, tile repovisnd doclsisniary evidence.

18, Borrower's Right to Relnslals, Notwithstanding Ackder's accelerasoniaf the sums secured by i origage due to Borrower's breach,
Borrower shall have the right ny proceedings begurcby tandes to-anforcaithis Mortgage discontls 1y time prior to entry of a judgment
enforcing this Mortgage if; (e pays Lender ell sums which would.be shen due undor (hx and the Note had no acceleration
occurred; (b) Borrower cures ) other covenants i sgreemonts of Borewer « s Mortgage; (c) Borrower pays ali
reasonable expenses incurred s0a (he covenants’and sgrésments of Borrowe Aorigage, and in enforcing Lender's
remedios as provided in parag 1 et Tower lakes such action as Lender

may reasonably require 1o assure that the len of this Morigage, Lender's Interest In the Property and Borrower's obllgaﬁon 10 pay the sums secured by
this Morigage shall continue unimpalred. Upon such payment and cure by Bomrower, this Morigage and the obligations sacured heraby shall remain in
full force and effect as if no acceleration has occurred.

19. Assignment of Rents; Appoiniment of Recelver. As additional security hereunder, Borrower hereby asslgns to Lender the renis of the
Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to coliect and
retain such rents as they become due and payabile.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver appolniad by & court to
enler upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected by the
vecolver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiume on receiver's bonds and reasonable atiorneys’ fees, and then o the sums secured by this Morigage. The recelver shall be liable to account
only for those rents actually received.

20. Releass. Upon payment of ali sums secured by this Mortgege, Lender shall release this Mortgage without charge to Borrower,

21, Walver of Valuation and Appralsement. Borrower hereby walves all right of valuation and appralsement.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of each such rider shall be Incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the
rider(s) were a part of this Mortgage. [Check applicable box(as)}.

[ Jadjustabie Rate Rider ] condominium Rider (] 1-4 Family Rider
[_]aradusted Payment Rider [ ] Pianned unit Development Rider
[CJother(s) spocity
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoidor of any morigage, doed of rust of other encumbrance with a kien which has priority over this Morigage 10
give Notice 10 Lender, at Lander's address set forth on page one of this Morigage, of any default undor the superior encumbrance and of any sale of
othar loreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered in the prosence of:

wor NICHARD A,

LMo e é{ﬁ (Seal)

DPocument &5, ' (Seth
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

STATE OF INDIANQ_HQ:_ County 8s:

b*i 2 - BL___, belore me, the undersignad, @ Notary Fublic In and for sald County, personally

IGERTS .
lon of tha feregoing instrum

otficial seal, _ z Z Z 2
q Lf ' Noluy Public Signature ‘
_@“ > K X L§+OC6)P /
Notary Public Printod Name
. '.:k,;‘;f\ Resident of L,‘)/C £ County, Indiana
, WW T ‘

(Space Below This Line For Lendor and Recorder)
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