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9']I"HIS MORTGAGE (*‘Security Instrument") is given on ...Apxil. lzth
19...91..
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Borrower owes Lender of . - %Fﬁp A ety mnnTanRnnTNTS >
.............................. ’Iﬁsm wg%gqg% Yu &), Thi deq is evidenced by Borrower's note gé
dated the same date as tkii ,ecunty Tndtreméne (< Nole'Hynwhicly provides y payments, with the full debt, if not S
paid earlier, due and payable on ...... May. Lo 2021 ..ol Chis Security Instrument % >
secures to Lender: (a) thic repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and :
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security f
of this Security Instrument; and (c) the pérformance of Borrower’s covenants and agreements under this Security Instrument :
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ....ooovevennnetiiiinnnnnins . ... BAKE.....oviiiiin . crEvTevesase ... ... County, Indiana:
Lot 89 Coui 111ls Estates Unl .3, as per plat thereof,
recorded in Plat 'Book 66 page 32, in the Office of the Recorder
of Lake County, Indiana. S\ ,
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which has the address of ......500..Teihle. Dxive............. PPN , SShevexville.... .. Fm. 7
(Street) (City] e g—e o
Indiana ......... 46373......... veereenans (“‘Property Address'’);
(Zip Code)

o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property

INDIANA—Single Family—Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Product 44714
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds"") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called ‘*Escrow Items.'’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (**RESPA""), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i h an insitution) or i Federal Home. L Bank. 1 shall apply the Funds to

pay the Escrow Items. 1 afg [rower ior noiging apa applying ally analyzing the escrow
account, or verifying the A ,Ha(bumﬁ/ 'ﬁelﬁo. . icable law permits Lender
to make such a charge. Jegde uj t a,_ong-tige n independent real estate
o reponing servioe s <1 1 SRR DS SR - i, Uniss n agremen
is made or applicable la ures interest to be paid, Lender s‘la!'l not be required to pay, I\ r any interest or earnings
on the Funds. Borrower and Le i mi)g&mmg,m ﬂ'm&‘ﬂ&t‘s‘?}haﬂﬁ id on the Funds. Lender shall

Instrument.

If the Funds held by Lender the ¢ permitted 1 1 by apj v, Lender shall account to Borrower
for the excess Funds in accordance witiv the requircrments of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Berrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of a!l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquireor sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. OER’S 7%

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliad: first, to any prepayment chargasgue under the Note; secand, to amounts payable under

give to Borrower, withou: | .ge, an aﬂxgél ,ﬂsw ing eredits and debits (o the Funds and the purpose
for which each debit to the “unds was made. ﬁ:e Eunds are p as%gmonzlgsglchrity for all sums secured by this Security

paragraph 2; third, to i due; fourth, to princigal due; and last- to any late charpes nder the Note.

4. Charges; Li rcower shall pay all taxes; assessmests, charges, fincs )sitions attributable to the
Property which may att: ver this Securiti Instcumentsand-leasehold pay i id rents, if any. Borrower
shall pay these obligatic sr provided in‘pasugraphs®; or if not paid i Borrower shall pay them
on time directly to the | ent, Borrower shall promptly rarnish ces of amounts to be paid

under this paragraph. If Borrower makes these payiCHts dircCuy, DOITOWeH suall prompuy WGiisa o Lender meipts eVidenCing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender miay make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately
6. Occupancy, R WW oi# r er’s Loan Application;
Leaseholds. Borrowel y, establish, and nse the Prope yths orrower's idence within sixty day;

after the execution of tk y1 s i Y, perty ver's principal residence
for at least one year af d oN@nm ummlomﬂng in writ ich cgnsentpshall not be
unreasonably withheld, nt g cit “exi i ' itrol. Borrower shall not
destroy, damage or impair{ (Xp%i@%ethﬁe%s{?cﬁggoﬁ? .8 opgm‘: the Property. Borrower shall
be in default if any forfeiture action o h&&dilg. ﬁaltﬂiyoﬁﬁﬁiw‘,dﬂfdun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendei’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defavit if Borrower, during the loan application proces gave materially false or inaccurate
information or statements to0 Lender (or failed to provide Lender with any material.information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaseho!d, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehold and the jee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Propexty.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thatmay significantly affect Lerider's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation orforfeiture or to enforce laws or regulations), then Lender

may do and pay for wh: 3 necessary to protectitke value of theProperty and Lender's in the Property. Lender's
actions may include pay wns secured by a tHen which has priority over this Sccu ment, appearing in court,
paying reasonable attor W entering on tue Propertydto make repairs. Al 'r may take action under
this paragraph 7, Lend & to do so. .
Any amounts di U thi h 7 shall t & Borrower secured by this

Security Instmment. Uillcab DOIMTOWCT aild Lonacr aplitl U Ulicl windv ul ph]luulu, uiCsC amouins Sha“ bear interest fl'om
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. :
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is auth or repair of the Property

A L™
or to the sums secured [ w@ mtnig .

Unles: I?‘endgr ¢ otheg ape i ; pplicaticn of | rincipal shall not extend

or postpone the due datc emmm' TWL cl nount of such payments.

i 11, B(f)rrower Jé .I m.léc : ﬂ 1 ExteR; he time for psyment or
modification of amortiz of sxgsumssecured by this Security Instrument granted by »end any successor in interest
of Borrower shall not opers Meﬂaﬁﬂﬁi)@ﬁe ﬁ%m&ﬂ [rOWer's st ssgrs in interest. Lender
shall not be required to commence pﬁq@dhnlmi@@mtyeﬁe@ﬁpdeﬂr refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowcr's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Tnstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumenis and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. S

13. Loan Charges. If the loan secured bytiiiz-Secuiity Jnstrument is subject to  law which sets maximum loan
charges, and that law is finally interpreted so that tiig snterest or otbes2oan charges collectcd or 1o be collected in connection
with the loan exceed the ited timits, then: (a)-amy suchloan charge shall be reduced by lount necessary to reduce
the charge to the permi » and (b) any suns already collccied from Borrower wt ded permitted limits will
be refunded to Borrowe 1y choose to makeithis sefind pyreducing the prinei der the Note or by making
a direct payment to Bo fund reduces prangipdl\1h&eduction will be irtial prepayment without

any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall ‘ ‘

19, Saleof No y amagtial inics ogether with this Security
Instrument) l:nay be sol re ,‘es@h u&%%ﬁ%&cr. in a change in the entity
(known as the *‘Loan . tt n e N curity Instrument. There
also may be one or m 18 Jm mmﬂﬁ:&ﬁem N is a change of the Loan
Servicer, Borrower wil! be gi i j E‘lﬁfﬂ i é% pa f 14 above and applicable law.
The notice will state the rame gﬁ%_r‘ess 0 cﬁ{nc an csgk Mc a esgg which payments should be made.
The notice will also contain any oth@#ifif; équuntyogmﬂer .

20. Hazardou: ' ubstances. Borrower shall not cause or permit the presence, use, < -posal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor a!low anyone ¢lsc to do, anything affecting
the Property that is in violation of any Envirenmental Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Prope

Borrower shall promptly give Lender writicn notice of any investigation, ciaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actionsuis accordance with Environmenta! Law.

As used in this paragraph 20, **Hazardous Substivides ™ arethose substances defined as toxic or hazardous substances
by Environmental Law antd the following substances; g#soline, kefGsane, other flammable or toxic petroleum products, toxic

pesticides and herbicid slatile solvents, materiais ‘containing ssBestos or formaldehydc radioactive materials. As
used in this paragraph 2 wonmental Law’’ rizeans federat-laws and laws of the jurisc ere the Property is located
that relate to health, s «ironmental protection, |
NON-UNIFORNM 'S. Borrower and Lendey t"unher covenant anc )WS:
. 21, Accelerati " ender shall givé'siotice to Borrower pri on following Borrower's

breach of any covenai tl ¢ ion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
| with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
’ and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

O Adjustable Rate Rider D Condominium Rider [:I 1—4 Family Rider
’ [CJ Graduated Payment Rider - (O planned Unit Development Rider [ Biweekly Payment Rider
[C] Balloon Rider [J Rate Improvement Rider [[] Second Home Rider

Other(s) [specify) Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
reerseresesnenente eeresenseareaes errerereraene vessessnsannenaes ). G cerfivtre frvr SO ctuivatdyy’ 2 eiie SN veerenee(Seal)
BRIAN P. SCHAFER —Borrower
i i Q1Aa7......ouvee. ceerreanes
| Docurfiéitts
....... . s pomeas s . N eerrreaneensaansanso(Seal)
~ NOTOFFICIAL! —Borrower
This Document Secidh Sequrity ombss..of o veresss e
th gspueaisier o Ferackioeieomon] e =1
STATE OF ,INDIANA "o ..
LAK } S8:
COUNTY OF . DR
Susﬁn M? -Pabs'r'b ............ ) @ IVULAL Y & UUNL dis Gise 1uUi saig counl J eaave ursave JO hel'eby Cel'tify that
...... Brian By, 8Cha el . ittt ittt ettt eieeteieeseateaseseeeasss, Dersonally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be. . h‘.i;hhi?."; i’ .free and voluntary act
, ner, their
and deed and that . hme. e .executed said instrument for the purposes and uses therein set forth,
2 the
& ( ..P @ "t
}Vitﬂesﬁ}ﬁ fhind»an&ﬁﬁextﬁ seal this 19.91 .,
1 e, Qg
W C@"‘é[’}fim'kxpw 3410-93
Cgkmty .of Roai'dﬁne'e. S ‘Like ~
e Lho [ [ AL GEAL)
O TR
This igstrnment was prepared by..... Terrence.J. Farrell,. Seniox Vice .President, . ........... .
“arm

Form 3016 890 (page 6 of 6 pages)

L or et $ o Al et o S tmseod storeemt 4




N — {
CALUMET NATIONAL BANK/Schafer

Loan $§ 40-12617
FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this ..12%h... day of ..ARREL..covvvvreeeennnnnn .19 91.....,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the “‘Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower’) to secure Borrower's
Fixed/Adjustable Rate Note (the ‘‘Note’") to....GALUMET.. NARTONAL. BANK.,.. A .National.Ranking. Assesiation-

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

[Property Address)

THE NOTE P‘—-l.lnﬂﬁ [ ol oY e) AII,-’ r . YOWSEYVr Y _EIVE JBI.J BAB“A‘.!\’HI” 1IN 1.7 1 ] —\TE. THE

- | ©

NOTE L'M'T! ! g DPVUNRNRVIITEN < 1INl RNk N IGE AND
THE MAXIMI ; B@wme 18

NOT OFFICIAL!

ADDITIONAL COVENANTS. ] ’pﬁﬁgmpﬁmmme%a@ppmw $e€urity Instrument, Borrower and
Lender further covenant and agiee as mwy ]
A. ADJUSTABLE RAT). AND MONTALY FAVMEA Bk Epgcor der!

The Note provides for an initial fixed interest rate of 8,.73....... %. The Note provides for a change in the initial
fixed rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change on the first day of ..May..... D ... 1994.............. ,
which is called the ‘‘Change Date. "’

(B) The Index
At the Change Date, my 'interest rate will be based oman Hiides, The ““Index’” is the weekly average yield on United

States Treasury securities adjusted to a constant maturity 0f-40 years, % made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 dJays before the'Change Date is called the ' Current Index.”

If the Index is no long lable, the Note Hold2fawil| choose a éw=index that is based « mparable information.
The Note Holder will giv: s of this choice. 2 3

(C) Calculation of C K, INDIAND 2

Before the Change D ider will calculdteMiy tiew interest rate AND, ONE-HALE=...
percentage point(s) (..A . , n K of this addition to the

nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than .24+.73 %, which is called the
‘‘Maximum Rate’’,

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
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payment l')efone the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

RateBl:i dselomuo BELOw, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
r.
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BRIAN P. SCHAFER e, (Seal)
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