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MORTGAGE 171942

THIS MORTGAGE (*‘Security Instrument®’) is given on APRIL 12
19 91 Themortgagoris

(“‘Borrower’’). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.
which is organized and existing under the laws of THE STATE OF ILLINOIS

PETER J. PREST AND SYBILLA S. PREST, HUSBAND AND WIFE '

, and whose address is
1513 W. 81ST AVENUE,

MERRILLVILLE, INDIANA 46410

(“‘Lender"),
Borrower owes Lender the princinal sum of
g NINETY THO! 107100
o ol 196000 m ). Thi ced by Borrower's note
Q@ dated the same date as Instrument (“Note”). whlch rovides for mcnithiy vith the full debt, if not
™4 paid earlier, due and pay , @ I L! This Security Instrument
g secures to Lender: (a) t avmeat of the debt evidenced by the ote, wnh interest, enewals, extensions and
oy modifications; (b) the paymei Tﬁluhl?ﬁﬂummﬂérul ta_protect the security of this
Security Instrument; and.(c) the perfopmancy of Bermowers mwmmw unden Is Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage.m and convey to Lender the following described property
located in LAKE County, Indiana;

LOT 22 IN INDIAN RIDGE ADDITION, UNIT 3, BL
POINT, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK/67 PAGE 10 AND
AMENDED BY CORRECTED PLAT RECORDED IN PLAT BOOK 68 PRGE 56, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 10015 PIERCE t'(‘.:.S.?UR'J.‘ , CROWN (CE?INT ,
i 46307 “ "e
Indiana (24P Codul (“Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENY
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicablc law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall | 2 S¢ t charges due under the
Note; third, to amounts < Z; iourii, (o Inicresi guoy and Ins )

. 4. Charges; Liei 3 ‘mﬁwmﬁﬂi} ges, fin ions attributable to the
Property which may at v’ quer shi uri n hald\g * ground rents, if any.
Borrower shall pay thes m ﬁﬁ mé?;i? ca;‘gll\. 2 nanner, Borrower shall
pay them on time direct: s person owed payment. Borrower shall promptly furnich (o r all notices of amounts
to be paid under this parag;s ’lﬁmDomntmmhs Mpemtxym)ﬁ Ipromptly furnish to Lender

receipts evidencing the paymeats.

Borrower shall promptly disch‘élr%ga%‘y%ewgc‘l}“&FXOB?&?&MMW Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforceme lienvim, le oceedings which In the Lender's opinion operate to
prevent the enforcement of the lienor forfeiture of any part of the Property; or (¢)secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security at, Lender may give Borrower a
notice identifying the lien. Borrower shal! satisfy the lien or take one or more of thié actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, [ : shall keep the impro now existing or hereaflcr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage'* and any other hazards for which Lender
requires insurance, This insurance shall be maintained in¥6esmounts and for the periods that Lender requires. The
insurance carrier provicing the insurance shall be chgseii‘by Bosrawer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance pc and renewals shall bgaGceptableito Lander and shall include ndard mortgage clause.
Lender shall have the ri old the policies andirenewas, If Leader requires, Borroye yromptly give to Lender
all receipts of paid prem aewal notices. fa the event of joss; Borrower efiall ¢ : notice to the insurance
carrier and Lender. Len: rroofof loss if kot radenfamyitly by Borrowe

Unless Lender a >cwise agree in wiiting; nsurance procecd { to restoration or repair
of the Property damage Q ¢ ty is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. _

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If l}orrower fallg to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

’ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

= 10, Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification” of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intetest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reanired to commence nroceedings apainst anv snccsecar in intaract or refuse to extend time for
payment or otherwise n ) cure this Security son of any demand made

by the original Borrowe mmm\ N sing any right or remedy
shall nolt be a waiver of 1 cxcecise of any night or remedy.

1, Successors N 3 gnig 1ants and agreements of
this Security llnstauomen ..1mmmmm9 and Bo ;ubject tothe {)rovisions
of paragraph 17. Borrower's ¢ a ini q-%:ay W 0 co-signs this Security
Instrument but does not cxccuié the o‘g iai ::g co-le n?‘:g 1S @E‘t’m' nt‘?xﬁy nortgage, grant and convey
that Borrower's interest in thie Propet}m Firy Inig 1; (b) is not pcrsonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with regar d to the terms of this Security Instrument or the Note without
that Borrower’s consent

12, Loan Charg If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (a) any such losn chargé shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refundcd to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bozrower. If a scfund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation AfTecting Lender's Rights. {5\ enacttient or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security dastsument unénforceable according 1o its 1¢rms, Lender, at its option,
may require immediate payment in full of all sums.Sécused by this'Security Instrument 2nd may invoke any remedies

permitted by paragraph Lender exercises thi€option, Lender shasl take the steps spa the second paragraph of
paragraph 17. ‘

14, Notices, / Horrower provideditorinthis Sscurity Instrume ren by delivering it or by
mailing it by first class plicable law requfirés use of another meit shall be directed to the
Property Address or an )% fesi t ] Lend Lender shall be given by

first class mail to Lender’s addicss siaicd hierin or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable atiorneys’ fees and costs of (itle evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and.manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver’s bonds and rcasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es))

BXAdjustable Rate Rider [:I Condominium Rider ] 1-4 Family Rider
D Graduated Payment Rider [:| Planned Unit- Development Rider

[:I Other(s) [sp =
Document s

BY SIGNING E ¢ ,r accepts and agrees to the t : in this Security Instrument
and in any rider(s) ex: 1 &‘té!yFV i
Th1s Document 1s % (Seal)

TP/HIS WIFE -Borrower

the Lake Count? sek z .‘ JX - -Borrower
I\, __@ (Seal)
3 L Ty

A (Seal)

-Borrower

. (Seal)

-Borrower

|Space Below <T#'s) 'Lina Fgr,, Acknowledgment)

STATE OF INDIANA, LAKE County ss:
On this 12t ry of C April y re me the undersigned, a
Notary. Pub [ ‘and - personally appeared
PB'\ERR : %’ T+,
i ¢ i -\: y" , and acknowledged the execution of the foregoing instrument.
/
< \..

ﬁzﬁ:‘-&s- |ﬁn:d,a9d official seal,

yy Cp}zlmsslon\ xplr;s 8 ) % [ (
'M\ il Margaret E. Lawhead Notary Public  Porter Co. Resident
Thxs instrument was prepared by:

H. A. DAVIS
MERRILLVILLE, IN 46410

RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD.
1513 W. 81ST AVENUE

MERRILLVILLE, INDIANA 46410
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ADJUSTABLE RATE RIDER 171942
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH deyot APRIL .18 91 ,andis
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersigned (the “Borrower’) to secure Borrower's Adjustable Rate
Note (the *Note”) to PREFERRED MORTGAGE ASSOCIATES, LTD.

(the “Lender*) of the same date and covering the property described in the Security Instrumant snd located at:
10015 PIERCE COURT, CROWN POINT, INDIANA 46307

(Proparty Adaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6,750 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | wi g EM ‘m E 19 92 , and on that day
every 12th month therea ste on which my(Fn orest u‘a could }h%\go N\ o Date.”

(B) The Index NOT OFFICIAL!

Beginning with the first ¢ T*ibwaﬂimﬂ]lcww.af ox” is the weekly average
yield on United States Trcasury ncum d ww yeoar, as mato availsble by the Federal
Rocerve Board. The most fecent Index 'f’lgluf%glgzglail of’'the date lﬁ%ﬁ' before each Change Date is called the
*Current Index.”

it the Index Is no longer s, th or will choose a n which |s based upon comparsble
information. The Note Holder will give me notice of this chol

(C) Calculation of Changes
Bafore each Change Data, the Note Holdar will ¢siculate my new Interest rate by adding ‘THREE )
percantage points ( 3,000 %) 10 tha Current Index. The Note Holder will then
round the result of this addition to the nearest one=eighth of one pércentage point (0.125%). Subjeoct to the limits stated
in Section 4(D) below, this rounded amount will be my nsw'interest rate until the next Change Dute,
The Note Holder will then determine the amount od ins menisily payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Bat6in full onirsmaturity date at my new interest rate in substantially

equal payments. The res this caloulation will Bexthe new amouit af my monthly payin
(D) Limits on Inte Chanpes
The Interest rate | aw » at the first Chsnié Wate will not be orox 8.750 9% or less than
4 L ¢ o1 1sed on any single Change

Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greater than 12,750 .,

(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date aftsr the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by'law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option it: (s) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferes; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agresment in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2~8ingle Family~Fannle Mae/Freddie Msc Uniform Instrument DPS 406
Form3111 3/88




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
losn assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferes to keep all the promises and agreements made In the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sacurity Instrument unless Lender relesses Borrowsr in
writing.

It Lender exercises the option to require immadiate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mallad within which
Borrower must pay sll sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expirstion of this period, Lender may invoke sny remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, B pt uchQ Gmnn\iﬁm. ¢ Adjustable Rate Rider.
NOT OFFICIAL!

This Document is the property of
the Lake Coun

{Seal)
-Borrower

T

B Mf? MJ\ 5 W 1 e

SYBILL. 8. PRLST ~Borrower

oy

=t ) {Seal)
E 3 ~-Borrower

{Seal)
-Borrower
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