006-0001330-6 FA-3737

PEOPLES BANK

Reiura to:

9204 CLUMBLA AvESgeral Savings

IN 46321 6285 Co:nvierce Drive

Crown Point, IN 45307
9118280

/
g

(Space Above This Line For Recording Data)

First Acx:rle2n Titie Insurance Company

MORTGAGE

THISMORTGAGE (“Security Instrument")is given on
1991 LOGAN

APRIL 8,
. Themortgagoris ROBERT P

under the lawsof THE UNITED STATES
'9204 OOLUMBIA AVENUE MUNSTER, IN 46321

» and whose address is
Borrower owes Lender the principal sum of

This Security Instrument is given to PEOPLES BANK, A Federal Savings Bank

FORTY-NINE THOUSAND SIX HUNDRED AND 00/100

(“Borrower").

» which is organized and existing

(“Lender").

Dollars(U.S.$  49,600.00 ), This debt s evidenced by Borrower's note
da;;d thle;- sar(l;e dat:l as Ut “Note") I ¥ » with the full debt, if not
paid carlier, due and pa 4 - This Security Instrument
secogni'gs to Lenzl:)r }fa) ent of ih eéﬁi‘%?ﬂpo‘e.swiu renewals, extensions and
modifications; (b) the p ’ i B rotect the security of this
Security Instrument; as e .Mmﬂﬁﬁvﬂm& 3 s Security Instrument and
the Note. For this purpose, TMs"ﬁ&i‘iimHﬂ% MaﬁmHWM owing described property
locatedin LAKE (he Lake County Recorder! County, Indiana:

THE EAST 10 FEET OF LOT 51 AND ALL OF LOT 52,
BLOCK 1° HIGHLAND 'TERRATE, N THE TOWN OF
HIGHLAND, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 21 PAGE 30, IN THE OFFICEOF 85 o
RECORDER OF LAKE (OUNTY, INDIANA. 3 5 .3
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which has the address of 2734 GRAND BLVD ) HIGHLAND ’
(Street) ©ciy)”
Indi 46322 “p ")
ndiana ’ (2ip Code] (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

LT I60048”
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UNIEORM COVENANTS  Borrower and Lender cosenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a
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This Document is the property of
the Lake County Recorder!

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may &atiain pric er tl y Instn and lea ayments or ground rents, if any.
Borrower shall pay these obligations in.the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrower makes these payments directly, =z shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompt!y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by th a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any past 6fthe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tiex 3o this Secusity Instrument. If Lender determines that any part of
the Property is subject to'a lien which may attain/s¢iority over this Security Instrument, Lender may give Borrower a

notice identifying the li s rower shall satisfy tiiien 'or take onc6r more of the actions rth above within 10 days
of the givinﬁof notice.

5. Hazard Inst scrower shall keenithie {mprovemesits now existing ¢ * erected on the Property
insured against loss by icluded within thetermi‘extended coverape” 2 1azards for which Lender
requires insurance. Th H_be ‘maintaineddnithe-amounts and ¢ at Lender requires. The
insurance carrier provi S i roval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ‘

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires iee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date_of djsbursement at the Note rate and shall be payable, with interest, upon notice from ‘Lender to Borrower
requesting payment,



If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ' :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifv amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrov cising any right or remedy

shall not be a waiver ¢ X ﬁm pedy. -

11, Successol 12 Boungdy Joint &n ﬁmﬁlﬂ}?& n¢ senants and agreements of
this Security Instrum: n m;mmm s Qf Ienger 'r, subject to the provisions
?f paragrapl{,lld Borr covendnt ¢ 1\ kAny B who co-signs this Security

nstrument but does not ex ’Fﬁ : {a) is, co-signt i e Iy ortgage, grant and convey
that Borrower's interestin the rop%&y u?ggl m&%ytwém%mnﬁ& 1ot personally obligated to pay
the sums secured by this Security Tiiteurkenitiand (o) spreésiial dentienchod-dny other Borrower may agree to extend,
modify, forbear or m: . any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's cons¢

12, Loan Churges. Il theloan secuied by ihis Security Instrument is subject to @ law which sets maximum loan
charges, and that law is finelly interpreted so that the intérest or other loan charges collccted or to be collected in
connection with the loan exceed 1he permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge taithe permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to mak his refund by reducing the principal owed
under the Note or by making.a direct payment to Borrower, I{ a refund reduces principal, the duction will be treated as a
partial prepayment without any prepayment charge under the Nole,

13. Legislatic Affecting Lender’s Rights, _If enactment or expiration of applic:ble laws has the effect of
rendering any provision of the Note or this Security Snsivninchtsnenforceable according to 11s terms, Lender, at its option,

may require immediaiz payment in full of all sims'secured by tois Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises thisoption, Leneéeshall take the steps specified in the second paragraph of
paragraph 17. v

14, Notices, ice 1o Borrower provided-forinthis Security Instrumcs given by delivering it or by
mailing it by first cl: ss applicable 1aw requiras.use of another mcilx ce shall be directed to the
Property Address or sss Dorrower destgnaibaoy notice to Lend o Lender shall be given by
first class mail to Len d in of any other address Lender :e¢ to Borrower. Any notice
provided for in this Secunity lnsirument shiali be decimed (0 have Geeh giveli Lo Lorrower o Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurrcs:l in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

4t e 0P pe S B Shees® et W i e o



NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es)}

(3 Adjustable Rate Rider (] Condominium Rider (] 24 Family Rider
D Graduated Pavmen s Didae M) Diannad Tlnie Develanmant BRidar
[ Other(s) [sp - haeument 1S
NOT OFFICIAL! |
This Document is the property of e
By SIGNING BELOW, l)orromeanQn@QM% “@Wﬁm!covenmts yitained in this Segurity
Instrument and in any rider(s) executed by Borrower and recorded with it. -
e AT
7 ﬂ" Illé j’/"‘ "0": ;T"l'l':l.:{l'::;.l’l;.;‘ l' 3 ‘)
] ! . ' r
FOBERT | JCBA ‘,‘74:’ -,,5,"'?9"
llllllll T IIITTS PR00E0N0NRNINNNINIINSE OlCQOOl:;:O‘.‘:I.OCQIIblbll.’ll..(scal)
—Borrower
BT 1rs0snsnsansnsnsasasans A R (Seal)
—Borrower
AXAAAN R E RN 1) BPSIERReePtRRNBeRINIRINY R I T R NN Y LX) ‘l(sca')
~Borrower

STATE OF INDIANA, E

On this /};‘4 day of 7 AL4 ,19 9 /, before me, the undersigned, a

Notary Public in and for said Coynty, personally appeared
@W ,4 Lo &, , and acknowledged the exccution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires: @& -3¢0 - 7Z

RESIDENT OF =27+ /}/ COUNTY CLYDE/G. PETEKSON  Notary Public

This instfument was prepared by: panrpr W. MOSER, VICE YRESIDENT
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eturn to:

En-3737 ¢ | First Americzn Title fnggran

14 FAMILY RIDER 5265 Corircy (e 20t Conpany
Assignment of Rents ~ £10%0 Poiat, IN 45307

THIS 1-4 FAMILY RIDER is made this ....dayof ...APRXL............covvvvnnnnnn, s 19 .91,
and is incorposated into and shall be deemed to umcm.l and supplement the Mottgage, Deed of Trust of Sec\uhy Deed
(the *“‘Securit lmlmmem of lhc same date giga':{ % the undersigned (the “Borrower™) to secure Borrower's Note to

cresaeaae, oRRERES BOANR, A Federal savd R S N (the **Lender*)
of the same date and coming (lle pmpcny described in the Security Instrument and located at;

. AL34, GRAND BLVR. , HIGHLAND: . I 46322.......0uvviiiiiiiiiiiiiineeeinanieeeeeeeeeseseeeesens

(Properdy Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as (ollows:

A. USE OF PROPERTY; COMPLIANCE WITI LAY, Bottower shall not seek, agree (o or make a change in the
use of the Propetty or its zoning classification, unless Lender has agteed In writing to the change. Borrower shall comply
with all laws, ordinances, tcgulations and tequitements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as pemitied by federal Jaw, Botrower shall not allow any lien inferior to the
Security Instiument to be pesfected against the Propeity without Lender's prior written petmission,

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazads
for which insurance is required by Uniform Covenant S,

D. *BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covenant 18 is deleted,
E. ASSIGNMENT OF LEASES. Unon Lender's reanest, Borrower shall assion 1o Lender alf leases of the Property

and all sccurity depos ption_with Ieases of the Property. Up » Lender shall have the
tight (o modify, catem e m‘i ¢ discretion. As used in
this paragraph L, the ul mean “'sublcase” i[ lhc Sccu ‘A:m e raschold.

F. ASSIGNMENT .NQTthF Elm ¥ | the rents and revenues
of the Property, Borrower o {95]5[“ and hereby directs each
tenant of the Propesty (o lc u | ror mlcr 8 ng p ﬁ}kv f Ior to i : Notice to Borrower of
Borower's breach of # .ovennm O SeERHY wer shall collzet and receive all rents

and revenucs of the Properly as hiustee for lhe bcncm of Lcndcr and Bo:rowcr. This assignment of rents constitutes an
absolute nssignment and not an nssipmuent Tor addifonal seewrily only.

If Lender gives nolice of breacirte Bomowers (1)l tents received by Borowershall be hicld by Borrower as trustee
for benefit of Lender only, to be applied to the suing secured by the Sccurity [nstrument; (1) Lender shall be entitled to
collect and receive all of the rents of (e Propesty; and (1) each tenant of the Properiy sisall poy all rents due and unpald
to-Lender or Lender's opent on Lender's wallien demand (o (he tena

Borrower has not exccuted any prior assiginicnt/of-the reiits and has not and-will not p m-any act that would
prevent Lender from cxcrelsing. lis riglis under (his pargrapi

Lender shall not be scquired to enler upon, lake control of or maintain the Propeily before or after giving notice of
bicach to Bonower, However, Lender or a Judiciallysugpo tm*;ﬁ%?ivcr may do so at any e there is a breach, Any

application of rents shalt. ol cure or waive any dufastor livalidaie any other tight or tencdy of Lender. This assign-
ment of rents of the Property shall tenminate whcﬁ»ﬁlc debi sco u@by the Security Tistpinent is paid in full,

G. CRUSS-DEFAU WISTON, Ilouowwa Sidctiatasbgaeh under any role o ot in which Lender has
an fnterest shall be a b the Secutity Insﬁmuem nm! Leugfﬁr may fnvoke & icdics penmitted by the
Sccurity Instrument. % *,J‘ ”~ K>

BY SIGNING BELOW, Botrower accepts and agrees (o the ternms aud provisions contained in this 1-4 Family Rider.

Bortower

Z .. /f?"‘""" ....(Scal)

000000cOtulo"llltlol.lo'llc.-|||llo..oool.lOliolDoiloot(sca')

Botrower

MULIISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddle Mac Unilorm Instrument Form 3170 10/88




