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202012
THIS MORTGAGE ("Security Instrument™) is given onABRIL . 32.......ooiiiiiiiiiiiiiiiiiininiiniiinnnn, vevenny
1991....... The mortgagor isDANID . G,. HINSHAW. AND. MARY. A.. . HINSHAN,. HUISBAND., AND. VIEE......... e
................ vevereriseseeninenisenesss ("Borrower™). This Security Instrument is given toBANK. OF.........o0vvevens.
BIGRLAND......oiiiiiiiiiiiinniiiinieiiiiieeenninennes C ereaiererearriatetesitataiene » which is organized and existing
under the laws of THE.STATE.QF. INDIANL ............... , and whose : address is2611 . HIGHWAY .AVENDE,.......
HIGHM”D, -IN nﬁaza ................................ L N N N N N RN RN NN ( Le d ).
Borrower owes Lender the principal sum of :tBIm FIVE THQUSAND. AND NO/ 1Q0.'.!.'.!.'.9.'9'.9'.9'.9.'"“ s
CRARRRANNRNRNNGNNNE ... Dollars (US. $35,000.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume ent-¢“Note™), which-providesfor mont hly payments , with the full debt, if not
paid earlier, due and pay ) A riiessieis s g This Security Instrument
secures to Lender: (a) ¢ R()Mﬁﬂﬂbm: renewals, extensions and
maodifications; (b) the p ‘b I m rotect the security of this
Security Instrument; anc Nm ﬁi{‘, ﬁ |¥| : Security Instrument and
the Note. For this purp et dogg hereby mor ntand | canvey ¢ Lend wing described property
located in ....LAKE.... Thls)fsoc“h Mg&ﬂl r%yf <+ +vessvess County, Indiana:
the Lake County Recorder'

LOT 13 IN BLOCK 13 OF THE THIRD ADDI
HARBOR, IN YHE CITY OF

THEREOF, RECORDED IN PI
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which has the address 0f3925. IVY . STREET..... PRI E I , BAST.. CBICAG%:‘................ o
Indiana .46312...

i +++ ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, onlnnd gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

INDIANA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKEAS SYSTEMS, INC., BT CLOUD, MN 18302 FORM MD-14N 3238
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UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on che debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may atcain priority over this Security Instrument; (b) yeatly leasehold
paymentsor ground reats on the Property, if any; (¢) yearly hazaed insurance premiums; and (d) yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lendee
may not d!argc for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay alltaxes; assessments, charges, fin ! impositions attributable to the

Property which may atta Py distiuinein, aind lasgno d p 1 rents, if any. Borrower
shall pay these obligatior rpro (00 101 Uie 4 100 SO Rmes -ower shall pay themon
time directly to the persc vent, Borrower shall promptly fuenish to Lender 2l mouats to be paid under
this paragraph. 1f Borron % N@Td@li@ﬁ«i@\l@l&t!) Wder receipts evidencing

the payments.

Borrower shall prompily §iichsrgehnylismwhicithes mhétpyopﬁ&y:r‘qﬁ rument unless Borrower: (a)
agrees in writing to the paymeant of the gbligation secused by the lieg.in a manner acgeptable co Leader; (b) contests in good
faith the lien by, or defends against e&Mﬁﬂﬁﬁl@ﬂ#ﬁ%&Rﬁf@&ﬁﬁ?wgkh in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the i his Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may astain priority over this Secusity Instrument; Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjece-to Lender's approval which shall not be
unreasonably withheld. Iy

All insurance policies and renewals shall be acceptable t6 dender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewalsiI®iender requises, Borrower shall prompily give to Lender all receipts

s

of paid premiums and re ¢ notices, In the eventtoss, Borrowef shall give prompt notic 1e insurance carrier and
Lender. Lender may mal “ul loss if not made promptly by Borrower.

Unless Lender an * otherwise agreeiniwriting, instirance proceeds <hat! to restoration or repair
of the Property damage ration or repairdseonaqurically feasible and L y is not lessened. If the
restoration or repair is ~feasible or Lefidersseturity would be I rance proceeds shall be
applied to the sums sec ty e 'ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearingin
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insceument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

et f bty e 28 Nt o s



If Lender required mortgage insurance as a condition of making the loan secured by this Security In.
strument, Borrower shall pay the premiums required to maintain the insurance in cffect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cpndemmtion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatian or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In theevent of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Propesty immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers tomake
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal-shall not extend or
postpone the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

godiﬁcatic-}r: (;lf amortiz o peanted by Lend ny successor in interest of

orrower shall not ope: oAlabytigyof iginal Borrgwee ur Bos s ininterest, Lender shall
no(:d b? required to com? ings a ﬁﬁié ASPrcfuse fgr p:yment orotherwise
modify amortizationo % i : songfaagy de the original Borrower
or Burrower’s successo! Nb mmtflmﬁi;&i&ab X shZIl not bg a waiver of or
preclude the exercise o

i r.re 5 .

- 11, Successors and .mﬁ;ndéSMG&tetﬂ Liasilieys Q@ aanens, THE covenants and agreements of this
Security.Instrument shz!l bind and bedeh mm@egmﬁfglnﬂgmw Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sha ibint and several. Any Borrower who co-signs this Security
Insceument but does nac e xecute the Note: (a) is co-sigaing this Security Instrument only to mor zage, grant and convey that
Borrower's interest in the Property under th iis Se Instrume not personally obligated to pay the
sums secured by this Security Inscfument; and (c) agrees tha efiderand any othef Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tcrms of this Security Instrument or the Note without that
Borrowet's consent.

12, Loan Charges. If the loan)secured by this Security Instcumeat is subject to a law which sets maximum loan
charges, and that law is {inally incerpretcd so that interest orother loan charges collected or o be collected in connection
with the loan exceed the permitic is§, then: (») any suchloan chargéshallbe reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
cefunded to Borrower. Lender may choose to make thiselindbpreducing the principal owed under the Note or by makinga
direct payment to Borrower. 1f a refund reduces prigicipekanietettitsion will be treated as a partizi prepayment without any
prepayment charge under the Note. NF X

13, Legislatior ting Lender's Righvacif enidifient ot expiration of applicablelaws has the effect of rendering
any provisionof the N ; Security Instrumantunenforceabieaccording o its ter i ,at its option, may require
immediate payment i sums secured by this Securitgdlnstrument and ma iy remedies permitted by
paragraph 19.1f Lende soption, Lendershaliwakethe Steps speciicd | aragraph of paragraph 17.

14, Notices. A awer provided f8F{ithis Security 1nstr ven by delivering it or by
mailing it by first class mail fe Iy se directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIHORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lenderac its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collece the
rents of the Property including those past due. Any rents collected by Lender or the ceceiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)|

XX Adjustable Rate Rider

0 Graduated Payment Rider
O Other(s) [sg

0 Condominium Rider
O Planned Unit Development Rider

®
S2ecumentis

O 2.4 Family Rider

BY SIGNING BEL
and in any rider(s) exec

‘his Security Instrument

: N@fpdeymgcm |
This Document 18 gz

o— 4 b 88 4400 (Scal)
-ﬂonovm
the Lake Cou ecor .
. .. TR« 2~ ¢ e S veeenens (Seal)
“ - INS ~Borrower

(Space Below This Line For Acknowledgment)

STATE OF INDIANA, LAKE ..o ioiiiiiiiii i o iivninnninnnes unty
APRIL 91
On this 12t] ..... day ol .ovns T T FTT Cieeeenaiaes y 19...., before me, the undersigned, a
Notary Public in-and for said County, personally appearcdDAﬂID C.. -HINSHAW AND MARY - A HINSHAW,::o0o0vve
HUSBAWANB“W§~ e 2000030800000 T, 1o .sr'knowledged the execution of the foregoing instrument,
\o- ..... MY - 22\
\WlTNESSYﬁy han“and official seal. ol 1=H /
- O . ."‘ 5\ "}u |- ;‘.“ /
ML . ; X ),
My C{mfmgSlon exp“'es N ‘7”.”‘ ] '-i- " VWeseesasaoer ' e COR NA. ‘C‘ASTEL' xx
COUNTY OF " N
mﬁﬂ%ﬁb ~ Type or Print Name
Resident of ......c.ovveininiiiiiiniiiiinieinan.. County, Indiana
FRED TRIEZENBERG, VICE-PRESIDENT

This iﬂStmmentWﬁS prepnmd by: R R R N N N N N Ny N N N N N R Y AN Y NN

{(name)
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- Return to:
FQ %8"] L‘ ADJUSTABLE RATE RIDER First American Titie Insurance Company
.« v 5265 Commerce Drive
THIS ADJUSTABLE RATE RIDER is made chis .. 12TH... day of APRIL,CxmemPoint, Inflana 46307

and is incorpomt_cd into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dace given by the undersigned (the “Borrower™) to secure Borrower's

Adjustable Rate Note (the “Note™) co .. BANK. .OF. HIGHLAND. .,. ORGANIZEDR, AND. EXISTING. UNDER.......
THE, .LANS. OF. THE. STATR .OF INDIANA. .. ... e (the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:

3925, VY. SYRBET., . BAST. . CBICAGO.. IN BO312. ..ot

{Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ..2,50Q......... %. The Note provides for changes in the in-
terest mate and the payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments :
All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
I will pay principal and interest by making payments when scheduled: (mark one);
X2 I will make my scheduled payments on the first day of each month beginning on
JUNE..1,,..1991 . X
O I will make my

ooooooooooooooooooooooooo

e
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will make these payments o5 scheduled until T have paid all of che principal and interest and any other
charges described in the Note

My scheduled payments will be applied to incerest before principal. If, on  MAY.J,.2000..0c00iiiiinnnnn,
................................... . » I still owe amounts under the will pay those amounts in full
on that date, which is called the “macurity dace.”

I will make my scheduled paymencs ac . 2611, HIGHVAY, AVENUE,,  AIGHLAND,. .XY...46322...............
........................................................................................... or at a different
place if required by the Note Holder.

(B) Amount of My [nitial Scheduled Payments

Each of my initial scheduled payments will bgaitithe amoitntof U.S. § .326425................. This amount
may change.

(C) Scheduled Pay hanges

Changes in my sch ment will reflecighanges tndths’ unpaid princif »an and-in the interest
rate that I must pay. Iolder will deteBrine\in¥triew interesc s ianged amount of my

scheduled payment in h-Section 4 of the Note

4, INTEREST RATE AND SCHEDULED FAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)
YR The interest rate I will pay may change on the first day of MAY.,..1994.............. and on thac day every
Ll ; SRR month thereafter.

[0 The interest rate I will pay may change
thereafter.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

and on every

ooooooooooooooooooooooooooooooooooooooo

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is: ........
.. WEERLY, AVERAGE .XIELR, QN .U, S,..TREASURY. .SECURITIES  ADAUSTED, X0, A .CONSTANT................
WHMATURITY..OF . THBEE, YEABS .....oiviviiiiiiiniiiiiiiiii et saiessnt s sneninssninssssnes

The most recent Index figure available as of the dateX®] 45 days [J
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
percentage points (.3aT50.......c00uiien, %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until che next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the macurity date ac my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

scheduled payment.

ooooooooooooooooooooooooooooooooooooooooooo

oooooooooooooooooo

Form ARLR 11/7/85

MULTISTATE ADJUSTABLE RATE RIDER —
BANKERS SYSTEMS, INC., ST. CLOUD, MN 66301




(D) Limits on Interest Rate Changes
[Mark box (1), (2) ot (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes. }
O (1) There will be no maximum limit on interest rate changes.
xix) (2) My interest rate will never be increased or decreased on any single change date by more than2.0005......
percentage points from the rate of interest I have been paying for the preceding period.
x;] (3) My interest rate will never be greater than5.,600...... % OR LESS THAN 3.500%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
[Mark one}
O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
ﬂ Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the {aw requires otherwise. I
will make those payments on the same day that my scheduled payments of principal and interest are due under

the Note.
Each of my payme at n 4 will be tne sum o e
() gce estimatec a mmﬂ%r)lﬂn % aay be superior to this
urity Inste vi u 1s,
(ii) T}mc C;segm::lu f Numﬂn perty, livided by the number
of scheduled payme 4 ygar; plus .
(iii) The estimated y ,ygﬁﬂ%ﬂ‘?&%mﬁ&%ec&&ﬂ&?mmﬂ& y, divided by the number of
scheduled pay: - uts in a yetrgplusilke County Recorder!

(iv) The estimate:
payments in ¢

Lender will estimai
insurance premiums,
reasonable estimates
this Paragraph 2 will
(B) Lender’s Oblig
Lender will keep tl
guaranteed by a feder

eatly premium for mortgage insurance (if any), divided by t
af.

rom time tc cime my yearly taxes, assessments, leasehold payn
ich wil! be called the “cscrow irerns.” Lender will use existing -
uture assessments and bills, The amounts chat 2 Lende
called the “Funds”.

ons

Funds 1 a savings or Lanking insticution which has its deposi
or state agency. If Lender is such an institution, Lender may h

number of scheduled

ts or ground rents and
essments and bills and
or escrow items under

or accounts insured or
| the Punds, Except as

ender will give to me,
Iditions to and deductions

described in this Parsgraph 2, Lender will usecatie\Bunds Yo pay the escrow items
without charge, an ar ~counting of the Furds. That acéotiating must show al!
from the Funds and t 2son for each deductisn,

Lender may not ck holding or keeping-the Fuads; for using rhic
analyzing my paymen for receiving, werifying.anc totaling as

pay escrow items, for
aills. However, Lender

may charge me for th “Lender pays mernianesson the Funds and srmits Lender to make
such a charge, Lende quired to pay mEany interese or e unds unless either (i)
Lender and I agree in writin g, at the time I sign chis Security ment, that will pay interest on the
Funds: or (ii) the law requires Lender to pay interest on the Funds,

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If chis happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as Lender may require,

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

,9/ . \
v . (RN XX (X XXX X q/ . (K] (scal)
- . DAVID C. HINS

Py '

MARY A, HINSHAW
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