Please Return to: ;%lr{:'s}ara'gnklif gbli\i“t'ing
=~ PHYLLIS A. SIMPSON |

L1l A, SIMPSO THE FIRST BANK OF WHITING
3518 ~ 44TH STREET 1500 - 119TH STREET e
46322 WHITING, IN 46394 R-L2O"
MORTGAGOR ORTGA
“I* includes each mortgagor sbove. “You" means the mornagoe. igesﬁccouon and assigns.

REAL ESTATE MORTGAGE: For value received, |, — PHILLIS A. SIMPSON
» mortgage, grant and convey to you on APRIL 12, 1991 . the real estate de-

scribod below and all rights, easements, appurtenances, rents, leases and existing and future §
anytime in the future bogpart of the proper?yP {all called the “property®). 8 an mprovements and fixturos that may now o at

PROPERTY ADDRESS: 3518 -~ 44TH STREET

NOISIAIQ YNVICN)
V0D ATUTUNSE 311 0Ty

(Street)

HI —— ) , Indiana — 46322
LEGAL DESCRIPTION: v Tip Codel

Lot 476, Southtown Estates 10th Addition to the Town of Highland, as shown in Plat
Book 34, Page 43, in Lake County, Indiana.
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Document is %o 3R
NOT OFFICIAL! 2o- 1
. This Document is the property of ':’\ '&j’_’ &{5'
locited in__ LAKE _____thc_LakQQmJntyuRﬂmrder' e "‘ 3 %

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, cuf;q;t t&& and
assessmeonts not yet due and — ©

SECURED DEBT: This mortgage secures. i nant of the socured debt and the performa 3 covenants and agreements contained in
this mortgage and in any other document ncorporated hereln. Secured debt, as used intthis mortgage, includes any amounts | may at
. any time owe you under this mortgage, the Instrument orlagreement describad below, any renewal, refinancing, extension or modification

of such instrument or agreement, and, if applicable, the future advances described below,

The secured debt is evidonced by (describe the instrument or agreemeni secured by-iils mortgage and the date thereof):

OPEN END 1.7NE OF CREDIT

The above obligation Is f\payahle on » » ) — If not paid earller.
The total unpaid balanc y.this'mortgage at-any.ona time shall not excesd a r | al amount of :

TWENTY FOUR Tt 0_00/100 sl Doller ——— ), plus interest
and all other amounts, anced under the‘tawtsi/dfthis*mortgage to pro >f this mortgage or to perform
any of the covenants ar alned in this mortaans,

re Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in.accordance with the terms of the note or (oan agreement evidencing the secured debt.

[X¥ariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

XX A copy of the loan agreement contalning the terms under which the Interest rate may vary is attached to this mortgage and
made a part hereof. .

RIDERS: [J Commercial [J : u}

SIGNATURES: By slgnlns below, | agree to the terms and covenants contained on the front and back sides of this monrogo, in any instruments
evidencing the secured debt and In any riders described above and signed by me. | acknowledge recelipt of a copy of this mortgage.

PHYLLIS/A. SIMPSON 7
ACKNOWLEDGMENT: STATE OF INDIANA, mﬁm 2 , County gs: .
On this / a day of y , 199/ before me, A2
, personally appeared

and acknowledged the execu

of the foregoing instrument,

My com.rﬁ!é)lgn;'ex'bliea: “1-19-93
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This mm‘um"’jg;w“ Pfenll‘fhd"bw FRANK P. STIGLITZ, VICE PRESIDENT t
© 1985 BANKERS SVSTEMS, ING., ST, CLOUD, MN {1-800-326-2342) FORM OCRMTG-IN 3/22/89 INDIANA




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled psyment
until the secured debt is paid in full,

2. Claims sgainst Title. | will pay all taxes, assessments, liens, encumbrances, leass payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain t¥ne property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to uither the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, } agree to maintaln such Insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

8. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligati
securgd by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. 999 v obligation

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy avallable to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the p:opartg. Unless we have agreesd otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the Property and collect the rents, income and profits. Any rents you collect shall bs applied first to
the costs of managing the property, Including all taxes, assessments, insurance premlums, repairs, court costs and attorneys’ fees, commissions
to rcntallda olnt:5 and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the sscured debt
as provided In Covenant 1.

8. Prlor Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
dellver to you any notices | raceive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
o 3]

If this mortgage is on a unit | foml 8 under the covenants, by-laws, or
regulations of the condomini glopment.

v 4 .
10. Authority of Mortgagee 1 M Japlpﬁmﬁmtf 1\$du;x 5t )age, or any other mortgage, deed
of trust, lien or other securlt 12t i i qrmt cause them to be performed. Yoy
may sign my name or pay ar A Hp w e ﬁMﬂ the pI discontinued or not carried on In &
reasc:nagie manner, you ma hatever-ts hetdssaty to c 8 (| *imthe p This may include completing the
construction, . .
Your fallure to perform will not ¢ .u};]y%lus 1%?‘\(%%‘:% 8 ng a‘:‘@ c;is y&:lrlghgl;lg s(amth?gw this mortgage.

Any amounts paid by you to protéct your dokisin mmmﬂwo Je. Such amounts will be due on demand and will
bear interest from the date of the payment until pald in full at the Interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the prop inspe me n >forehant tlee must state the reasonable cause for your
. Inspection.

12, Condemnation. | assign to you the proceeds of any eward or claim for damages connected with a condemnation or other taking of all or
any part otf the property. Such proceeds wi applled as provided In Covenant 1. This assignment I8 subject to the terms of any prior security
. agreement.

13. Waiver. By exercising any ramedy avallable to you, you do not h un your righte to later use any other remedy. By not exercising any
remedy, if | default, you do not walve y ight to later consider the ¢
appraisement.

14. Joint and Several Liabllity; Co-slgners; Successors andAsalgss-Bauné. All duties under this mortgage are joint and several, if | sign this
monqage but do not sign the securad dabt | do so only (o age myAtarest in the property to secure Rayment of the secured debt and
by doing so, | do not agree to be *nallr liable on the gacurad debt, | alev agree that you and any pasty to this mott?age may extend, modify
or make eny other changes i tsrms of this mortgageGr-the sscurst dekfwithout my consent, Su nange will not release me from the
8

terms of this mortgage. = :

The duties and benefits of th > shalt bind and bienefit tha atceessors and assigns of h of us.

15. Notice. Unless otherwise ) notice to re'siailbegiven by deliverin ' it by first class mail addressed to
me at the Property Address ¢ bg that I tall vou, Twiit aiva any notice 1o | to your address on the front side

of this mortgage, or to any ¢ )
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand Immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it s prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreaments have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18. Severability. Any provislon or clause of this monthﬂe or any agreement evidencing the secured debt which conflicts with applicable law
wiil not be effective unless that law expraessly or Implledly permits varlations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the securad debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

a‘default If it happens agein. | walve all rights of valuation and

b e o st ————— o



