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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
| THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

This Mortgage, made the 15TH day of APRIL ,AD. 19 91
between MICHAEL VRANE AND PLORENCE ANN VRANE, HUSBAND AND WIFE

mUISIAIY VRVIUNG
«avdicd DNVUNSMI TULL OVaNe

of the TOWN of GRIFFITH in the county

of LAKE , and State of Indiana (hereinafter called Mortgagor),
and MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

345 GEORGETOWN SQUARE-SUITE 219, WOOD DALE, ILLINOIS 60191

a corporation organized and existing under the laws of THE STATE OF ILLINOIS
(hereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of EIGHTY FIVE THOUSAND FOUR HUNDRED FIFTY

AND NO/100 Dollars
(s 85 ’ 450 .oo A\ ae avidannad hu n sartain neamiceary nata af even Anta havawith ol‘e terms of which are
incorporated herein by tefestfrom date at the rate of _ NIN|
per centum ( P ,B(} W il pai ipal and interest to be
payable at the office ¢ i DALE, S‘% 5

or at such other place ﬁ@%n%]ﬁ%@%ﬂu 1 ortgagor, in monthly
installments of SIX ORED EX

This Document is the property s ;s 687.55 ),

commencing on the first dayof JUNE. Lakelcg)luntgd Fortinpipglangthe first day of each month thereafter
until the principal and intefest are fully paid, except that, if not Sooner paid, the final payment of the entire indebtedness
evidenced thereby shall " due and vayable on the first day of ~ MAY, 2021

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thicrec weording to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the Mortgagee, all of

the following-described property, sittiated’in the )
of GRIFFITE in the county of LAKE 2 5 -andn
State of Indiana, to wi - mCo
LOT 18, BLOCK ‘5, SUBDIVISION OR:DIOCREG) S AND 8, JANSEN'S OAK GRove .’""“:
ADDITION TO GRIFFITH, AS SHOWNAIN PLAT ©COK 27, PAGE 95, IN IRARE _ -:_-,ﬂg
COUNTY, INDIA} ga — 2%
L™ 5%
'“-‘.‘4 5';-40!
2. R W
SEE ATTACHED VA A SLICY, RIDER WHZGHOZS INCORTOR ¢ a2 B
T
[ =]

26-82-18 #15

COMMONLY KNOWN AS 525 NORTH GLENWOOD AVENUE
GRIFFITH, INDIANA 46319

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a
part of the realty and are a portion of the security for the indebtedness herein mentioned:

@a -3(IN} ies04 VMP MORTGAGE FORMS # (31212938100 » 18001521-729} .




THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of said premises in fee simple or such other estate as is stated herein.

2, Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is carlier.

3. Mortgagor will pay to the Mortgagee, as irustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
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4, If the total of thc pPayiCieg iaal vy uiC (vOngagor unadi (u, Ci paiagiapa < preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortgagee. .

6. Mortgagor will not commit, permit, or:suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to ‘keep the buildings and other
improvements now or hereafter on said premises in good repair, the Mortgagee may make such. repairs as
may reasonably be deemed necessary for the proper preservation thereof and the sum so -paid shall bear
interest from date at the rate provided for in the .principal indebtedness, shall be payable thirty (30) days

1y

<. after demand, and shall be fully secured by this mortgage.
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7. Mongagor will continuously maintain hazard insurance, of such type or types and amounts as
Morigagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hercof,
he/she will pay promptly when due any premiums therefor. In default therecof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Morigagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such. '

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder.- Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby. were included in the note first described above. Said supplemental note or notes shall bear
interest at. the'-mtq"i)tbvided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for §iich period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the. whole i ate provided for in the

principal indebtedne ¢ . wi 3 e creditor. In no event
shall the maturify ex tf ale: o%?ﬁ'sl desc
CITAN |
10. If the proce th ,.:aN»QIth Etglgt%o.‘ he ment of which is hereby

secured, or any part thereof, Bfany Bnount paid aut O mmpj-bmmﬁ be used directly or indirectly
to pay off, discharge, orsatisfy, in hole ri arqen ior i &e &31 rafce upon said premises above described,
or any part thereof, then the Monity eﬁtﬂg{ e ¢ib d aﬁﬁy itional security held by the holder of such
lien or encumbrance.

11. If any default be madé¢ in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortzage or in the note secured hereby, when the same is payable or the
time of performance has arrived; as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagec shall have thie right.to foreclose this mortzage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and.any failure ie exercise said option shall not constitute
a waiver of the right to exercise the same in the evettiaflany subsequent default.

12, If proceedings (o foreclose this mortgagebe instituted~the Mortgagee may apply for the appointment of a
receiver (and the Mo )v_hereby consents tg.the appointment-of a receiver if the been any default in the
performance of any « nditions of this moOrgage),-and such receiver is here| rized to take possession
of the real estate abot 1;.collect any rertaliaccrueds or-to accrue, whet! 'y or kind, for the use or
occupancy of said pre erson, firm or€osporalion; or may let ort iises or any part thereof,
receive the rents, inco erefrom, and hold the proceeds subj f the court, or the judge

thereof, for the benefii oi ihe iViorigagee, pending the finai decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hercby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
exccutors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term **Mortgagee"’
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise.

J IN WITNESS WHEREOF, the said Mortgagor has hereunto set their hand 8  and seal 8 this

15th day of APRIL ?
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This Document is the property of
the Lake County Recorder!

This instrument was prepared by "AMELA KRESCH Oof MORTGA CORI SP;J&DENTS OF ILL.,INC,
STATE OF INDIANA
COUNTY OF LAKE }
Before me, the un '«igned, JULIA J. REEVES , an official
of LAKE _ Caiinty of the-State of Indiana, on this 15th

day of % 1991 | personally:appeared MIGEAEL VRANE
AND FLq 3" YWIIANE, HUSBAND AND WIFE
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My co:ﬁ ion':&pl DECEMBER 16,1994
MY RES: CE IS EWTON COUNTY (Official tile)
RECORD RETURN TO:

MORTGAGE CORRESPONDENTS

OF ILLINOIS, INC.

345 GEORGETOWN SQUARE-SUITE 219
WOOD DALE, ILLINOIS 60191
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VA ASSUMPTION POLICY RIDER

3987221

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERENS AFFAIRS OR ITS AUTHORIZIIE{I())X?}EI‘?T.

THIS ASSUMPTION POLICY RIDER Is made this 15TH dayot APRIL, 1991 , and
is incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the Mortgagor’s Note ("Note") of
the same date to

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

Its successors and assigns
(*Mortgegee”) and covering the property described in the Instrument and located at:

525 NORTH GLENWOOD AVENUE, GRIFFITH, INDIANA 46319

(Propert mm% °
Docuiiént is
Notwithstanding anythi nirary set forth in the Instrument, Mortga 'Y, r hereby acknowledges and

agrees to the following NOT O F F I C I A_ !

GUARANTY: Should the D sr(Rants VGB@aRRAREIE 181110 £ 96 Qa1EA s G anty in full smount within 80 days
from the date that this loan would gigrnill for such puleaply commiited upon by the Department of
Veterans Atfalrs under ‘/'e provisions of Title 38 of the U.S. Codo “Veterans Benefits”, th- Mortgagee may declare the
Indebtedness hereby sccured at once due and payahle and may foreclose immadiately or imay exercise any other rights
hereundar or take any ather proper action as by law provided

TRANSFER OF THE PROPEATY: Il all or any part of the Property or any interest in It is sold or transferred, this loan may be
declared immediately duc and payabie upon transfer (*assumption®) of the property securing such loan to any transferes
("assumer*), unless the acceptstllity of the assumption and transfor of this loan Is established by the Department of
Veterans Affairs or its suthorizec pursuant to Section 18 Chapter 37, Title 38, United States Code.

An authorized transfer (“acsumption®) of the ptoperty'\tiﬁé‘l_lja‘lfc‘b* e subject to additional covenants and agreements as set
torth below: 5N

;(a):ASSUMPTION FUI 2] A fee equal tolone-half ot 1 parsent (50%) of 11- rincipal batance of this loan
as of the date of transt swoporty shall be-hayablo ot the tima of transtor (o ¢ gee or its authorized agent,
as trustee for the Depa iscans Affairs. 15 thanssuner talls to pay thi 10 of transfer, the fee shall
constitute an additional »ady secured by $Wlu Tastrument, sholl i o rate herein provided, and,

at the option of the mo bt i 1all be immediately due and

payable. This fee Is automatically waived it the assumer is exempt undor'tho provisions of 38 U.8.C. 1828 (b).

[(b) ASSUMPTION PROCESSING:CHARGE:| Upon application for approval to allow assumption and transter of this loan, a
processing fee may be charged by the mortgagee or Its authorized agent for determining the creditworthiness of the

assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of

this charge shall not exceed the maximum established by the Department of Veterans Aftairs for a loan to which Section
1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

(e ASSUMPYION:INDEMNITY:LIABILITY: | If this obligation Is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF) Mqgrtgagor(s) has executed this Assumptio
/. 2 )
/ 44“{:——’ (Seal)

Seal)

MICHAEL VRANE Mortgagor ORENCE ANN VRANE Mortgsgor
(Seal) {Seal)

Mortgagor Mortgagor

(10/80) ' DPS 442
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