[ . HO T ST PRS- t National Bank
* P.0. Box 69
. . Hammond,IN 46325

. . MORTGAGE Installment Loan Dept.
\B( 91018211

'{HIS MORTGAGE ismadethk _ 16th dsgol April
1990 petween the Mortgsgor, MICGHAEL J. SPISAK and BETH M, SPISAK, husband and wife

Grereln “Borrower™), and the Mortgagee, Calu
CALMET NATIONAL BANK e b e and
existingunderthelswsof  Indisna '
whose address s. 5231 Hohman Avenue " .

Hammond , Indiana (herein “Lendes™).

(Thirty Nine Thousand Five-

WHEREAS, Borrower Is Indebted to Lender In the principal sum(_ow.s.ﬁg,SOB.BO--(}hmdred Eight and 80/100)

which indebtedness Is evidenced by Borrower's note dated April 16, 1991 and extensions and rencwals

thereof (herein *Note™), provicing for monthly instaliments of Jﬂnelpal and Interest, with the balance of the
indebledness, If not sooner paid, due and paysbleon April 16,2001

To SE&URE to Lender the repayment of the indebledness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thercon, advanced in accordance herewith to protect the secutity of this Mortgage: and 2
the pe.formance of the covenants and agreements of Borrower hereln contained, Borrower does hereby morigage, grant o
and convey to Lender the following described property located in the County of LAKE e E
State of Indiana:
:
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which hastheaddressof 1416 Inverness Schererville

ot} ©n
Indisns 46375 (berein “Property Address”);
Tl Cate)

; TOGETHER with all the improvements now or hereafier erected on the property. and all easements, rights,

-appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

and all of the foregoing, together with said property (or the teasehold estate if this Mortgage ison & leaschold) are
* hereinafier referred to as the “Property.” . o

Borrower covenants that Borrower is lawfully seised of the estate hereby-conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower

covenants that Borrower warrants snd will defend generally the title'to the Property aguinst all claims and demands, d

subject to encumbrances of mord ‘9 ()/ .

!
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;Jugom Co.\r"ai’m'& Borrower and Lender covenant and agree as follows:
. Payment cipal aad Interest. Borrower shall ly pay when due th 1 interest
indebtedness evidenced by the Note and late charges as pmidedm:;d:: ! fhe prmcips! and
unds for Tazes and Insurance. Subject to applicable law or a written walver by Lender. Borrower shall pay i
Lender of\Qie day monthly payments of principal and interest are paysble under the Note. until the Note is ppidin
full. a sum (Mein +'Funds™) equal to one-twelfth of the yearly tazes and assessments (including condomipiém and
“planned unit devigpment assessments, If any) which may attain priority over this Mortgage and grgudd rents on
the Property, if any. plys one-twelfth of yearly premium installments for hazard insurance. plus ongAéeifih of yestly
premium instaliments fogortgage fsyfa ny, R afrefona5TY estfimyed initially and f6m time to time by
Lender on the basis of assestgnts anfl bills and redsonjble ejtinfat lx Bprrower shallx be obligated to make
such payments ofl-"unduou gingo the ¢ Aat wer tnakes ts to the Xbider of a prior morigage ot
deed of trust if such holder is an insthwQorgd legdeng .

If Borrower pays Funds to Lender,Yhe Funds shall be held in an institution s deposits or accounts of which are
insured or guaranteed by a Federal or state 8yency (including Lender If Lendepif'such an institution). Lender shall apply
the Funds 10 pay sald taxes, sssessments, insurdnge premiums and groungAents. Lender may not charge for so holding
and applying the Funds, analyzing said account ogrifying and copfiling sald assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable 1a%permits J€nder to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morighycfiat interest on the Funds shall be paid to Borrower, and
unless such agreement Is made or spplicable law requiregaGeciNqterest to be paid, Lender shall not be required to pay ‘.
Borrowcr any interest or earnings on the Funds. Lendprfhall give YoBorrower, without charge. an annual accounting of
the Funds showing credits and debits to the Fungrind the purpose toewhich each debit to the Funds was made. The
Funds are pledged as additional security for thefums secured by this Moripege.

1f the amount of the Funds held by Leaffer, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insdfance premiums and ground rents, shall d the amount required to pay said
taxes, assessments, Insurance prepriims and ground rents as they fall due, such excesg shall be, at Borrower's option,
either promptly repaid to Bopre er-\o;.ct:sllteid; to Borrower on monthly installments OREFunds. If the amount of the

Funds held by Lender sha I ce und rents as they fall
due, Borrower shall ppyic i hihe & 163 . payments as Lender
may require. : ¢ :

Upon pagnfent in ful ™ )" Agrge Pend ppily
held by er. If under ;vaph 1T héreot ¢ bpefly 1§ o180 $his oth
Lendgyhell apply, no fater (hén [iiinsdistéippriontodhenals afithe B agefo isiti

y Lender at the time of applicatio st the sums secur |hl2Moﬂ||5

3. Application of Pa)ments. Unle&qﬁyékﬁvﬂkﬂﬁm{QﬁdF%cnu recelved by Lender undert
Note and paragraphs 1 a:( 2 hereof shall be applied by Lender first In payment of amounts payable to Lender by
Borrower under paragraph 2 hereo. inint yableontt >, and th he principa! of the Note,

.4 Prior Mortgages and Deeds of Trusty Chargesy Liens. Bortower shall perform o1l of Borrower's obligations
under any mortgage, decd of trust or other security agreemcnt with » lien which has priority over this Morigage,
including Borrower's covenants fo-make payments when due. Bomower shall pay of eausc to be paid all taxes,
asswsments and other charges, fines and impositions attributabie 1o the Property which may attain a priority over this
Morigage, and leaschold paymenis of ground rents, if any.

8. Hezard Inmsurance. Borrower shall keep the improvemenis now existing or hereafier crected on the Property
insured against loss by firc, hazards included within the teem e xtended coverage'. and such other hazards as Lender
may require and in such aroounts and for such periodsas Lrades tnsp require.

The insurance carrler providing the insurance skAlbe chosen by Borrower subject 1o 2pproval by Lender; provided.
that such approval shall: unrcasonably withiield, Alkinsurancs golicles and rencwale of shall be in a form
acceptable to Lender an <lude a standard-mortgzge clause in favor of anc in icceptable to Lender.
Lender shall have the rig! » polteles and reaewaly thereof, gubject to the ieir ortgage. deed of trust
or other security agreeme fiich has priorityever/ihis Mortgage.

In the event of loss, | e.prompt noticeto the-insurancecarri nder may make proof

L]

of loss if not made prompiiy by Soivowei,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle 8 claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option elther to restoration or repair of the Property
or to the sums secured by this Mortgage. :

6. Preservation and Maintenance of Property; Leaseholds; Condominfums; Planned Unit Developments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the.
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-Jaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Botrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a Jien which has priority over this Mortgage.




10. Borrower Not Reloascd; Forbearsnce By. Leader Not 8 Walver, Extension of the time for payment or modifica.
tion of amortization &f the sums secured by this Mortgage granted by Leader to any successor in interest of Borrower
shall not operate to release, in any manner, the Lability of the original Borrower and Borrower's successors in {nterest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original

| Borrower and Borrowet’s successors in interest. Any forbearance by Lendet In esercising any right or remedy hereunder,

} o otherwise afforded by spplicable law, shall 0ot be 8 waiver of ot preciude (ne exercise of auy such sy of remedy.

| 13. Scecessors and Anigns Bound; Joint and Several Lisbilicyy Co-s{gners. The covenants and agreements hereln

" contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lander and

t Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
seversl. Any Boreawer who co-signs this Mortgsge, but does not execute the Note, (a) Is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's lnterest Io the Property to Lender under the terms of this Mortgage, (b) is
not personally lable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, of make any other accommodations with regard to the terms of this Mortgege or
the Note without that Borrower's consent and without releasing that Borrower of modifying this Mortgege 83 to that
Borrower's interest in the Praperty.

33, Notlce. Except for any notice required under applicadle law to be given In another manner, () any notice to
Borrower provided for In this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Borrower st the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated hercin or to
such other sddress as Lender may designate by notlce to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabllity. The state and local faws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property s focated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared tobe severable. As used

hen‘n. “m“"o ne‘”nm“ 1 g ot eneme 8 tha extent mat asahihitad h’ .Pp“c.b‘e '.'
or limited herein. .
14. Borrower's Copy. Bo X .,.Raaumams;\ . 1gage ot the time

of execution or afier recordati

S etlitation Loan - 1~ Sb¥olber el Rublanler Bofeonserlipdio  « , home sehabllita-
tion, improvement, repair, of ciher %:‘;3 er enters into with Lendet. ocn t Lender's option,
may require Borrower to execut .‘;IH&SG‘!? n e%‘%m‘ﬁﬁbc% PR l’.Qﬁ. iznment of any rights,
claims or defenses which Borrower may hat?‘li hoy taridls or services in connection with
improvements made to the Property,

16. Transfer of the Property or p Tenclicial | / 1n Borrower. 17 all or any part of the Property or any interest
in it is sold or transferred (or if & beneficialinterest in Sorrower ¢ sola wranslerred-and Borrower Is not a natural
person) without Lender's p1 writicn consent, Lender may, at its option, requ immediate payment in full of all
sums secured by this Morigage. However, (his option shall net be exercised by ler if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowcr notice of acce ation. The notice shall provide a
period of not less than 30 da < ‘rom the date the notice (s delivered o iled within which Borrower must pay all sums

.secured by this Mortgage. I Borrower fails to pay these sums, prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without fuei\es notice or demand on Borrower

NON.UNIFORM COVENANTS, Borrower and Lendes iutiher covenint and sgree as follov

17. Accelerstion; Rem« Cicoot as provided-in pnragrsph B8 Eereof, mpon Borrowers breach of any cove-
nant or agreement of Borro L1 VMortgage, Incladiag the coverants to pay wher duz ns secured by this
Mortgage, Lender prior to « < glve motice to Eormawse 8¢ provided In pour hereof specilylng:
(1) the breach; (2) the actlon sce snch breacks () ndtite, vot less then [ » date the notice Is
m‘"cd to Bom"'r' b" whic 12t be snved: and {8V shat fallure %o cur 1ot before the date

specified In the motice may resuil & acceisialion oi e sums seruree & ¢ ] Josure by judiclal
proceeding, and sale of the Property. The notlce shall further Inform Borrower of the right o reinstate after acceleration
and the right 1o assért In the foreclosure proceeding (he nonexlstence of a default or any other defense of Borrower o
acceleration and foreclosure, If the breach s pot cured on or before the date specified in the notice, Lender, af Lender's
option, may declare all of the sums secured by this Morigage to be immediately due and payable without further
demand and may foreclose this Morigage by judiclal proceeding. Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, Including, bat pot limited o, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and titie reports.
18. Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due 1o Bosrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (s) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in patagraph ‘17 hereof. including, but not limited to, reasonable attomneys’
fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Botrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred. |
19. Amignment of Rents; Appalntment of Receiver. As additional security hereunder, Borrower hereby assigns
to-Lender the. rents of the Property. peovided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payadle. |
Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied, to the |
extent provided by applicable law, to have a receiver appointed by 8 court to enter upon, take possession of and manage ‘
the Property and to coflect the rents of the Property including those past due, All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to.
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be Hiable 1o account only for those rents actually received.

a——




30. Releaae. Upon payment of all sums secured by this Mor without
charge to Borrower. b gage. Lender shall release this Mortgage

21, Walrer ol' Valsation and Appralsement. Borrower hereby waives all right of valuation and apprabement.

-
. - .

[ J

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower And Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over (his Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure actlon.

(Seal)
Borrowst
(ol ey (Seal)
Beth M. Spisak °~ 7/ Borrowsr
(Seal)
“Borrower
(Seal)
Borrowet
STATEO§\INEIANA. Docmnt i’.‘s. 8
Onlms-t lgth N@T'QE'FI TA B! ¢ ,the undersigned., a
Noury Pubhclr:nn&forul onlllylpptl hagf J. Spisal leth M.
,Spi‘sak " ﬂusﬁam a ’]Ji Documegadisidh mqampaett-yma ‘ine foregolng instrument.
the Lake County Recorder! :
IWITNES; my )mai nnd icial seal.
0 3\ J’ /
MyCommissIonexplm April 18, 1969 y ; o !‘ l@/&
Ariyne K, Royal
wy Pudix
Retident of Lake County, Indiana.

This instrument was prepared by:

Christian P, Hendron
Installment Loan Officer

(Soace Balow Tha Line Reserved For Lender and Recorder)«




