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MORTGAGE

BANK OF HIGHLAND/GB

#202008

THIS MORTGAGE ("Security Instrument”) is given on APRIL. 12 .....cooiviiiviiiinininininiininn .
19.91...... The moregagor is BRIAN. A... BOOMSMA . AND . MARIELLEN. BOOMSMA ,. RUSBAND .AND RIFE......... .
....... corvinnnsnsieannee ("Borrower™). This Security Instrument is given toBANK.OE.........oc0vueiie,
HIGHLAMND............. e s aae vevveveesiennannss , which is urganized and existing
under the laws of THE, STATE. OF. . INDIANA............... , and whose addtcss is 261.1. HIGHWAY. AVENUE,.....
HIGHLAND o. . IN.. 6322 ... ivitiiiiiiiiiiierirerininrereinasnensensrserssnees voonnes (' Lender")
Borrower owes Lender the .prmcnpal sum of QNE JBUNDRED. THOUSANR . AND. N0/ 100'.'.'..'.'.."..'.'..'.""""' .
l...'.'..'....'..

dated the same date as thi
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NSRRI Dollnrs (Us. 8100 .000 c00 e .) This debr is evidenced by Borrower’s note

with the full deb, if not
his Security Instrument
newals, extensions and
itect the security of this

Security Instrument; anc security Instrument and
the Note. For this purp( "y Txﬂugm ‘ t_ﬁ{.?\ ving described property
located in ....LAKE... Eﬂm‘ﬂﬁ?&‘fﬁé"ﬁioﬂ‘ﬁk ...... d&f vvevvs County, Indiana;
“the Lake County Recorder!
LOT &, HILL AND VALE ESTATES ANNEX 3RD ADDITION
IN MUNSTER,,AS SHOWN IN PLAT BOOK 35, PAGE s
IN LIKE COUNTY, INDIANA
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which has theaddressof8709.-NOR$HCOTE--«-.-l.s.‘;“;l- --------- Cereeierirneaeny HUNSTER""”'(éi{yi ....... verenenny
Indiana . .46321... s Bl ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a pare of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paym;:m of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds t pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an ageeement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines anc ! impositions atteibutable to the
Property which may atta it city lostrument and leasehold'p 1 rents, if any, Borrower
shall pay these obligatio E@ RagpEaph 2 oriffotsaic rower shall pay themon

// 4
timedirectly to the persc nent, Borrower shall mﬁtl fuenish to Lenider a| mounts to be paid under
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Borrower shall promyptly Bikgharde)any tiemwhich has ﬂmtpqvglﬂeq&?mmf rrument unless Borrower: (a)
agrees in writing to the paymeat of the pbligati sccwd by the liepin a manngr acgeptable o L=ader; (b) contests in good
faith the lien by, or defends against crﬁﬁ‘ﬁ%ﬁ ﬂdﬂﬁl@mﬁﬂm‘ﬁ‘%d\ich in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the li hisSecurity Tnstrument. If Lender determines that any part of the
Property is subject to a lien which may aitain priorityover this Security InstrumentyLender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set [orth sbove within 10 days of che
giving of notice.

5. Hazard Insurance. Borrowes shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insusance shall be chosen by Borsower subjeci.io Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acgsptableseLender and shall include a standard mortgage clause, Lender

shall have the right to hold he policies and renewalsiStLender reqiires, Borrower shall promptly give to Lender all receipts
of paid premiums and re W notices, In the even@of loss; Borrowe®shall give prompt notice to the insurance carrier and
Lender, Lender may mal Fof loss if not made promptly-by Botrewer,

Unless Lender at s otherwise agréa inwriting, insurance proceeds shy!! 1 to restoration or repair
of the Property damage ration or repaicis feanomicably feasible nnd | ty is not lessened. If the
restoration or repair is Iy feasible or Lerider-ssécurity would be | irance proceeds shall be
applied to the sums sec f ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affegt Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or toenforce law§ or regulauons). then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lcnqer‘s rights in the Property.
Lender's actions may include paying any sums secured by a tien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se_cured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
stcument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borcower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

Borrower shall not oper jobilitvofthe original Borcoweror Boc ininterest. Lender shall
not be required to comm ,4B dyErciesuRi@ineisgos. )t payment or otherwise
modify amostization of ¢ seed by this Security Instrument by reasonof any e )y the original Borrower
or Borrower's successor Ny cé eé(lnmmt X 1all not be a waiver of or
preclude the exercise of bt or remedy. :

&
11, Succéssors and A<si filBovdd: fnins svdSeverat [4dbili igners: Therovenantsand agreements of this
Security Insttument she !l bindand bepefit the syccessars and assi f Lefd r‘ﬁ{ Borrower, subject to the provisions of
paragraph 17. Borrowei s cavenants fhﬁgtéakﬁtﬁﬂmw mﬁéﬁﬁ y Borrower who co-signs this Security
Instrument but does not exscute the Note: (a) is co-signing this Security Instrument only to mort g2 ge, grant and convey that
Borrower's interest in the Property under the £ ihis Security Instrumert; () is not personally obligated to pay the
sums secured by thus Security Instrumens; and (¢) o grees that Lenderand any ochee Bosrower moy agree to extend, modify,
forbear or make any accommodacions with regard to the teris of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loan sccured by this Security Instrument is subject 16 a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest orother loaachar s collected or to be collected in connection
with the loan exceed the permitied 1mits,then: (a) any such luan charge shall be reduced by the a mount necessary to reduce
the charge to the permit:cd limit; and (b) any sums already collected irom Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refundiby reducing the principal owed unde: the Note or by makinga
direct payment to Borrower. 1f a refund reduces pringigil) thetedneion will be treated as a partia| prepayment without any
prepayment charge under the Note.

13, Legislation 1ing Lender's Rights énocement of épiration of applicable laws has the effect of rendering
any provision of the No s Security Instrumentiene nforceable@tcording toits terms, at its option, may require
immediate payment in sums secured by this Sceurity’ instsument and moy | ' remedies permitted by
paragraph 19. If Lender : option, Lendershathiakethesteps specificd io ragraph of paragraph 17.

14. Notices. Ar swer provided fr-embhis -Security Instrur en by delivering it or by
mailing it by first class r b Fanotl pd adirected to the Property

Address or any other address Borrower designates by notice to Lender. Any notice (o Lender siiai b€ given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have bezn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ft.xll of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other peripd as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no accglernnop occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Inscrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON UNIORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fursher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)|

O Adjustable Rate Rider 0O Condominium Rider 0 2.4 Family Rider
0 Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [sf

Docu%ent ﬁFCOVan €

BY SIGNING BEL ¢ accepts and agrees to the terms an
and in any rider(s) exec o N@EPd@FIF I A

This Document i% 05 e e . (Seal)
deotd

—Borrower
the Lake Couﬁ'ﬂ
x'. e (X} . ve Sres e (Seal)

vr v‘N BO‘ —Borrower

nis Security Instrument

[Space Below This Line For Acknowledgmaent)
cleA

STATE OF ‘INDIM{A }u

\: ) bn‘t,hls. o ARR hL i, TR , 1991, before me, the undersigned, a

Notary Public in and'fq nd County, persunally appeared BREAN, A+ .BOONSMA - AND -MARIELLEN - BOOMSMA,.......
BUSBAND lbl]) @m{l T Y canduckpowledged the execution of the foregoing instrument,

WlTNiﬁi‘m}‘?m tofficial seal. & 7

UL Y

My Commission expires 18,1991
RESIDENCE

Pe0esste NI OINS

: ' Type or Print Name
Resident of .......oo0vevnviirniiiennnn . LAKE...... County, Indiana

This instrument was prepared by: ... . FRED TRIEZENBERG, VICE-PRESIDENT . arrrnenes Cerieanees




