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MORTGAGE ,(«',';g/(’/i/cgw we3s2

9101'7'709 For an Open End Line of Credit .
This Indenture Witnesseth, That ichae
(Mortgagors) of _ Lake County, State of Indiana, MORTGAGE and WARRANT to First Nat{ional Bank of
East Chicago. (Mortgagee) the following described real estate located in _Lake ______ Courty, Indiana:
8656 Oakwood Munster Indiana

Common address
The uial Description as follows:

' k]

(Street Address or RR) () ™wp) ! (State)

Part of the West Half of the Southwest Quarter of Section 20, Township

.36 North, Range 9 West of the 2nd Principal Meridian, commencing

at a pointin the West Boundary line of Lakewood Avenue Which is 100

feet South of the point of intersection of said West houndary line

of Oakwood Avenue and the South boundary line of vacated Wilson Avenue

and running thence West 50 feet; thence East 150 feet to Oakwood

Avenue thence North along the West line of Oakwood Avenue 50 feet to
-~ the point of- beginning, in the Town of Munster, Lake County, Indiana.
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together with all rights, privileges, interests, easements, improvements and fixtures now or hereafter located upon or sppem%\!ng t&guch m&ﬁm
(collectively referred to as the “Mortaaged Premises™), and all rents, Issues, income and profits thereaf, ta gecure the paymeni"ind allobligations ol

Borrowers under a certaln Loan LBprdl 6 . 10 91, that esta ne of credit for the Byrrowers ithe
amount of $ 40,000, y Wm}%? ¥e »ayment as thereffProvided, g as
extended or renewed, execute: 10 Mortgagee, Mortgagors Jointly and ind : ually, coven vith Mortgag@e that:

FIRST. Mortgagors are 18 yean ef, CTRE8 mm .Eelm ‘ecBimple oft d Premises free and clear of all liens
and encumbrances except for | of taxes and dssessiien tﬁ M 8&

SECOND, Mortgagors will pay ol . \ebtedne Kcénﬂgllgnés w(gnﬁth w%? ﬁégggr!e avlth :fosts of col N tian and reasonable attorneys' fees, ali

without relief from valuation and appraisemen er

THIRD. Mortgagors shall payall taxes or assessments levied or assessed against the Mortgaged Premises orany part thereof when due and before penaltfes
accrue, Also, Mortgagors shall not permit any mechanic's Hen to attach to the Mortgaged Premises or any part thereof or further encumber the mortgaged
premises without Mortgagee's prior written consent,

POURTH. Mortgagors shall keep the Mortgaged Premises In good repair at all times and shall not commit or allow the commission of waste thereof.
Mortgagors shall procure and maintain In effectatall times hazard (fire and extended coverage) insuranee inanamount which is at least equal to the loan
amount after taking into account insurable = as multlplled by the applicable coinsuranct 7¢, such insurance'to be in-amounts and with
companles acceptable to Mortgagee and with a.standard Mortgadee clause in favor of Mortgag

FIFTH. Mortgagee may, at its option and from time to time, advance and pay all sums of money whichin its judgment may be necessaryto perfect or preserve
the security intended to be given by this Mortgage, Such sums may Include, but are not limited to, insurance premiums, taxes, assessments and liens which
may be or become a llen upon the Mortgaged \lses orany part thereof and ail ,expenses and attorneys' fees incurred. All sums of money so advanced
shall be and become a part of the mortgage debt secured hereby and payable forthwith at the same rate of interest that is disclosed on the attached Loan
Agreement and the Mortgagee shall be subrogated to any lien so paiditiy{é;

SIXTH. If Mortgagors shall sel}; assizn or otherwise transfer owngrship efthe bivrizaged Premises or any part thereofwithout the prior written consent of

B P T S —

Mortgagee, all indebtedness securad by this Mortgage shall, at tkeoption of Morighgee and without notice or demand; become immediately due and payable,
SEVENTH. Upon any default b gagoraunder this Mortgageili the-payment wheg: due of any amounts undex an Agreement or this Mortgage, orif
Mortgagor shall abandon the M Prem!ses, or shall be adiudged bankrupt, orifatrustee orrecelver shalit nted for Mortgagors or for any part of
the Mortgaged Premises the en >dnesa secured herehy shall; ai:thé opilon of Mortgagee and with r demand, become immediately due
and payable and this Mortgage ozed accordingly. Uponifcrecicsire/Morigagee may take po » Mortgaged Premises to collect any
rents, issues, income or profits me to'the paymentofindabtadness secured hereby appolnted to take possession of the
Mortgaged Premises and collec some or profits, duriitgthe’period of foreclosuse the event of foreclosure, Mortgagee
may continue the abstract of ti "re g rance, and the cost thereof shall be

added to the unpaid principal baiance secured by this Mortgage, Ali rights and remedies of Mortgagee hereunder are cumulative and are in addition to and
not in limitation of any rights or remedies which Mortgagee may otherwise have by law, No walver of any default or fallure or delay to exercise any right or
remedy by Mortgagee shall operate as a waiver of any other defauit or of the same default in the future or as a walver of any right or remedy with respect to the
same or any other occurrence,

BIGHTH, That it Is contemplated that the Mortgagee may make future advances to the Mortgagors or Borrowers, in which event this Mortgage shall secure
the payment of any and all future advances and of any additional amount, provided that at no time shall the total amount owed by the Mortgagors or Borrowers
to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgageee exceed the sum of $99,989,00 and provided further that
such future advances are cqually secured and to the same extent as the amount originally advanced on the security of this Mortgage. Such future advances,
with Interest thereon, shall be secured by this Mortgage when evidenced by promissory notes or other evidence of indetedness stating that said notes orother
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evidence of indebtedness.are secured hereby, The Mortgageee at its option may accept a.renewal note, or notes, at any time for any portion of the
Indebtedness hereby secured and may extend the time for the payment of any part of sald indebtedness without affecting the security of this Mortgage in any
manner, ' ’

This Mortgage shall also secure the payment of any other liabllities, joint, several, direct, indirect, or otherwise, of Mortgagors to the holder of this
Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that sald notes or other evidence of indebtedness are secured
hereby,

NINTH. Allrights and obligations of Mortgagors hereunder shall be binding upon thelr helrs, successors, assigns and legal representatives and shall inureto
the benefit of Mortgagee and its successors, assigns and legal representatives,
IN WI > Mo rs have executed this Mortgage on this __6th ___ dayof __April , 1091,
__szM.ﬂ!. Kty
Signature Signature
Michael J. Skeans Cynthia M. Skeans

Printed Printed
g;AJ:'l::)F o 5 ‘
Before me, a Notary Puhllc’."lilgifd.ﬁ.)r sald County and State, appeared __Michael J. Skeans and Cynthia M. Skeans, H&W 5

o ; 2 -~ , each of whom, having heen duly sworn, acknowledged the execution of the foregoing Mortgage. N

Witness my hand nndfﬁﬁrjalxséal c.h[s.‘ 'ch day of —April , 18, 91 Jq
e

My County of Resldende ==, LaK& "~ Signature _<J): . : rYo :

My Commission Explres: .M/gf. . Printed _Rs_S. “Bachurek, Jr. - !

This Instrument was prepined ¥y Saames \Mishevich, Installment Loan Officer  (nomapvreusuc) I

9, L]

Please return original copy A, mim #igrier 49,09 one of he two remalning coples ‘ (450-0003-2)
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