,'.-l‘ ) . 1 : 3
. 4
: s Np e Lt e

BANKEONE.

P\, . 91G1'756'7 REAL ESTATE MORTGAGE
THIS INDENTURE WITNESSETH, that _____Ronald F. McColly
of Lake County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-

RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillville, Indiana, hereafter called the
Mortgagee, the following described real estate in Lake County, State of Indiana, to-wit:

SEE ATTACHED SCHEDULE "A" FOR COMPLETE LEGAL DESCRIPTION

together with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estate or
hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues, income,
profits, rights, privileges, interests, easements and hereditaments thereof.

This mortgage is given to secure: (a) the payment of Mattgagaxx
March 22, IFTY FIV

Promissory Note payable to the Mortgagee dated

91517568

ey Lt idec A

with a final payment due and
and any extensions or rene
agreements, promises, payn
the Mortgagor in conjunction
other indebtedness or liabllit

~

Aoy Wi g () AgdgLg .

,19_91 ,inthe amountof F E _THOUSAND AND 00/100

~$_55,000.00 )
together with interest
ill of Mortgagors covenants,
s other instruments signed by
is given to secure any and all
Mortgagee or either or any of

them, jointly or severally, in: g ma nces, whether said indebtedness, liabilities Gt vances be direct or indirect,
prlmar;'« ot::econdalry. or co?l‘ Je A Slietng &1 This im ﬁfﬁ&ﬂmarﬂfu. 1{he future, whether or not related
to, or of the same class as the specific de Sgeuted by additional or different collateral, and (c) any
other debt referring to this Mortgage. m@'ﬂﬂkﬁnemﬁﬂy Red P .

The Mortgagor for himself
its successors and assigns a

slz' heirs, executors, administrators, successors, and assigns covenants
llows:

| agrees with said Mortgagee;”

1. That the Real Estate morigage hersby is free, cleer, and-unencumbered except asto(a) real @siata taxes not yet due, (b) usual
easements, covenants, and resirictions of record, (c) Rea! Estate Mortgage, dated ___ , from
Mortgagorto__SEE_ATTACHED SCHEDULE "B" _int Lamount of $
which mortgage is not in default and has anunpaid balance of $ __ ., (d)other __

2. Inthe event this mortga
prior mortgage or encumbrat
Notes or indebtedness it sect

foreclose this Mortgage, all withc

3. Mortgagor covenants tt
and assign the Property, and
subject to any liens, easemer
insurance policy insuring Mo

's subject to a mortgage set out in the paragraph above, or any other mo
- is in default or is foreclosed wpoi then, at the option of the Mortgage«
shall become immediatelyQlis-and.peveble in full and further that
ny notice or demand whatsoever. \
1qor is lawfully seizad of the estate bergby conveyed and has Ut
10r will warrant and defend generaliy: the title to the Frop«
15, conditions and restiiciiGns oi raceid listed in a =
scest in the Propenty.

1ge or encumbrance and that
is Mortgage and the Note or
>Mortgagee may immediately

it to mortgage, grant, convey
Inst all claims and demands,
ptions to coverage in any title
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ACKNOWLEDGMENT-BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR & <2 x
STATE OF INDIANA SS:
COUNTY OF __LAKE
Before ma,,a Notary Public in and for said County and State, onthis_22nd ___ day of March ,AD., 1991

Ronald F. McColly
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Resident of
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County

Thislnstruni"éntpreparedby A. James Babusiak, Vice President, Commercial Loan Department
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property inits present state of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise take'
such action and exercise such forbearance as may be necessary in order that the said property shall not hereatter become subject to any
lien or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause
customarily included in the term “extended coverage", such insurance to be in a sum not at any time less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowaers Mortgagee as attorney-in-fact for Morigagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from suchinsurance policies, to collect and receive insurance proceeds,
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in
the coliection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgages to incur any
expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrier in its own name.

5. If the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance of any
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be

added to and become part o ate of payment thereof by the

Mortgagee, bear interest at i p§t§ﬁm o

6. Unless r:equired by app untess Mortgagee has o mkggr%esd iwriting shall not allow changes in the
use for which all or any part mF i m ! € Aortgagor shall not initiate or
acquiesce to a change in the ld .Mm wFol' E : 'ior writte nt.

7. Mortgagee may make or caus Wt Hpaa ecpgg s Py ty at all reasonable times and
access thereto shall be permitted (@P&ﬁ?’@@tﬁ% or gagg?.’s ijﬂjtﬂ y bf
8. Mortgagor shall not sell or tzansfer all ARy kﬂkﬁ@&%lﬁﬁﬁ%“‘f&mchase the same, lease the Property, sell the

same by contract, transfer occupancy or possession of the Properly, nor sell or assign any beneficial Intorast or power of dirsction in any
land trust which holds title to the Property without the prior written consent of the Mortgace

9. The Mortgagee at its option may exténd.the timé'for the'paymentofiany indebtednessih 1b¥ secured, or reduce the payments
thereon, or accept a note or ranawal nota therefor, or release any part of the security, or any person llable for the indebtedness, without
consent of any junior lienholder, and withou! the consent of the Mortoagor. No such ex aduction, renewal or release shall effect
the priority of this Mortgage or impair the security hereof in any manner whatsogver, or release, discharge or affect in any manner the
personal liability of the Mortgagor to the Mortoagee. No delay by the Mortgagee In tha exercise of any of its rights hereunder shall
preclude the exercise thereof so long as the morigage is In default hereunder and no failure of the Mortgagee to exercise any of his rights

because of one default shall preclude the excicise thereo! (or a subseqguent défault. The Mortgagee may enforce any one or more of its
rights or remedies hereunder successively or concurrently.

10. This Mortgage shall be governed and enforced by the ows of tha'Staie of Indiana except where the Mortgagee by reason of a law of

the United States or a regulation or ruling promulgated by-aizgency supareising the Mortgagee I permitted to have or enforce certain
provisions in this Mortgage then in ihat event the Morlgacgsmay elect to have those provisions of this Mortgage enforced in accordance
with the laws of the United S In the event that ang drevisionokthis Morigage conflicts wiih ¢ ble law, such conflict shall not
affect other provisions of this > which can be given effectwithiout theconflicting provisic ) this end the provisions of this
Mortgage are declared to be s the event that anyapglicabla lawlimiting the amou ! r other charges permitted to be
collected from Mortgagor is ir hat any charge pravided(orinthis Mortgage, wi ‘ed separately or together with
other charges levied in conne rlgage, violales su&hlaw, and Mortgagoyi anefit of such law, such charge

is hereby reduced to the exte ¢ her any applicable law limiting
the amount of interest or other charges permitted o be collected from Morigagor has been violated, all indebtedness which is secured by
this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such
indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. Ifthere is a default in the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for the
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall
become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and
all amounts due are payable without.relief from valuation or appraisement laws and Mortgagor will pay all costs and attorneys’ fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage. e

12. (i) The word "Mortgagor" as used herein shall include all persons executing this mortgage and the word “Mortgagee" shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gentler
shall be applicable to all genders; (i) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise affordéd
by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (iif) Each remedy provided for in
this Mortgage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable.law or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.

BOM-554 REV. 7/86
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REAL ESTATE MORTGAGE

(Schedule "A")

PARCEL I:

Lot 2 in Block 9 in Junedale Subdivision, in the City of Gary, as per plat thereof,

recorded August 25, 1925 in Plat Book 19 page3, in the Office of the Recorder of
Lake County, Indiana.

a/k/a 4807 Madison, Gary, Indiana

PARCEL II:

Lot 25 in Block 3 in Scarsdale First Addition to Gary, as per plat thereof, recorded

September 8, 1941 in Plat Book 25 page 77, in the Office of the Recorder of Lake
County, Indiana. o

a/k/a 832 €y, _Indiana "
Document 1s

PARCEL IT1 NOT OFFICIAL!
The West 1 949 d8 ¢ erﬁthgg{?ﬁenggr n Robert R. Cenek's lst

Addition t .y, as_per_plat .924 in Plat Book
17 page 27, in the GthLfbﬁet m&mgfiﬁ%‘edﬂdounty, indiana.

a/k/a 1215 West 47th, Gary. Indiana

Parcel IV:

Lot 5, Except the North 20 feect thereof, and the North 21 feet of Lot 6 in Carolina
Village, in the City Gary, as per plat thereof, recorded January 26, 1953 in
Plat Book 29, page 864 in the Office of the'Recorder of Lake County, Indiana.

a/k/a 4632 Virginia, Gary, Indiama




. REAL ESTATE MORTGAGE
(Schedule "B")

1.
(c) Real Estate Mortgage dated October 14, 1975 from Robert E. Gilbert,
Jr. and Amnuay Gilbert to Calumet Securities Corporation in the
original amount of $24,500.00 as to Parcel I

(d) Real Estate Mortgage dated August 29, 1975 from Dennis M. Mehay and
Catherine M. Mehay to Calumet Securities Corporation in the original
amount of $19,800.00 as to Parcel II

(e) Real Estate Mortgage dated November 21, 1972 from Paul H. Richardson
and Mary C. Richardson to Colonial Mortgage Company of Indiana, Inc.
in the original amount of $16,500.00 as to Parcel III

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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