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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deb evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood
insurance premiums, if any; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrov ) t to exceed the maximum

amount a lender for a f rort ani i it under the federal Real
Estate Settlement Proces 974 as mgmm m.b. § 'RESPA"), unless another
law that applies to the F EsRg n;[wlf ﬂmy y Aimgacellec ‘unds in an amount not to
exceed theflesser é\mm ..Nm) t ‘ml A"L&\ 1S rent data and reasonable
estimates of expenditure s eEscrow-Jtems or otherwise in gccordance with applicab)c {

The Funds shall be .:FJ Ritstietifith WHAE Bdpasd im‘mmg&daf scy, instrumentality, or entity
(including Lender, if Lesder i§ such apfnstifition) erdn ﬂ%ﬂ%}m#ﬂ Epnk. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holdmg and app ym% lie Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. °r, Le quire £ ver 1o pi time charge for an independent real
estate tax reporting service used by Lender in conn iof with thisloan, unless applicablc law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender siiall not be reguired to pay Borrower any interest or
earnings on the Funds. Borrowerand Lender may «pree in writing, however, that i shall be paid on the Funds. Lender
shall give to Borrower, without charge; «n annual ounting of the Funds, showing credits an cbits to the Funds and the
purpose for which each debit 1o the Funds was ma The Funds are pledged as additional security for all sums secured by
this Security Instrumen|

If the Funds held by Lender exceed the amounts permitted o be held Ly applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircirents of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escroseins vk due, Lender may so notify Borrower in writing, and, in

such case Borrower shull to Lender the amonnt Gecessary (S wuke up the deficiency. Borrower shall make up the
deficiency in no more t velve monthly paymesis; /it Lender’s safediscretion.

Upon payment in 511 sums secured byfthis Security, Irstniment, Lender shall | ly refund to Borrower any
Funds held by Lender. narapraph 21, Leader shaiiacquire or sell the Propers prior to the acquisition or
sale of the Property, s v Funds held byLender uthetime of acauisitx _a credit against the sums
secured by this Securit, vOIAN

3. ‘Application wless ApplcaDIE. taw provides otheryi received by Lender under
paragraphs 1 and 2 shail be applicd: fiist, i aiy prepayiicil cliarges cuc Ui _to amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to m.c Pronertv nrior tn the em::gﬁciﬁnﬂ shall nass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately t .

6. Occupancy, | K p?eﬁmen gty Prog ar's Loan Application;
Leaseholds. Borrower estabush, and us€ the Property as Borrower s priv ze within sixty days after

the exccution of this Se Tcﬂf\l};«mﬂx iy as B orincipal residence for at
least one b)lrcur ahf:]erl t ;m les d ePws mir‘ Wwriting h consent shall not be
unreasonably withheld, tenuakipg circumstances %ﬁ ﬁgw ¥ trol. Borrower shall not
destroy, damage or impair ! Irbﬂ? m@%ﬁgﬁ? ig‘d &?@ commnii wq.?«f on the Property, Borrower shall
be in default if any forfciture dction othec@&kev@mnﬁ}mﬂwm&ea,ﬂun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materia ly impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed wit! ing th; $ goc letermir , precludes forfeiture of the Borrower's
interest in the Property or other miteriat impairment of the lici creat by this Security Instrument or Lender's security
interest.  Borrower shall also be in default if Borrower, d ng the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lendcr with cital information) in connection with
the loan evidenced by Note, including, but not limited to, represcntations conceming Borrower's occupancy of the
Property as a principal residence. I this Sceurity Instrument is on a leaschold, Borrower shall co ly with all the provisions
of the lease. If Borrower acquires fcc title 10 the Property, the leaschold wid the fec title shall not rge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Propevtyenif Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegalidrdcgedioe that may significantly affect Lender’s rights in the

Property (such as a procecding in bankrupicy, probatgiier€ondemisasicn or forfeiture or to enfosce laws or regulations), then
Lender may do and pay for whatever is necessary o-prolect the velfis-of the Property and J s rights in the Property.
Lender’s actions may in 1ying any sums secutéd by a-lieni whielithas priority over thi ty Instrument, appearing
in court, paying reasona 2ys’ (ees and entering on'she Propenty to make repaiss Lender may take action
under this paragraph 7, 1 at have to do SO

Any amounts disb: runder this para@rapli\vishall become addi orrower secured by this
Security Instrument. Un LendCTagree 1o other termis of paymer all bear interest from the
date of diSbursement at the Note rate and shall be Py sOIC WG HRCICHG UPOIHn GGIUCC 110 it to Borrower rcquesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ol:hcr(\lvisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nc iy the time for payment or
modification of amortiz % “ is_Security Jusguipeiyt o ) any successor in interest
of Borrower shall not ¢ ase th Mﬁi&e. 8 ‘essors in interest. Lender
shall not be required tc , ml jast gny-syccessQr-in jntegesy or tend time for payment or
otherwise modify amort fAhe § rﬂ lﬁvﬁﬂtﬁim&tﬁ& N mand made by the original
Borrower or Borrower’s zsors in interest,  Any forbeagance by Lender in exercising, t or remedy shall not be a
waiver of or preclude the cxercisd ofany hipotiemeint 1s the rOPeI‘ty o

12. Successors ang Assigns Bm ﬁm‘gﬁﬁﬁ&gﬁﬁ (}: ﬁ s. The covenants and agreements of this
Security Instrument shall bind and beneli esS0n signs icl m:d Borrower, sibject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) | 1gning this Security Instru 1y to morigage, grant and convey that
Borrower's interest in the Property under ihe terms of this Securitydnstrument; (b)dsnot personally obligated to pay the sums
secured by this Security Instruments and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with rcpard to the terms of this Security Inst ~Athe Note without that Borrower’s
consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charpes collected o be collected in connection
with the loan exceed the permitted lisits, then: (a).any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already goliected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thivtziiid by geducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces princigal, thescdtiszion will be treated as a puriinl prepayment without any
prepayment charge under the Note S, Oz

14. Notices. An: > to Borrower provideé for=in this Seetrity Instrument sha! ven by delivering it or by
mailing it by first class s applicable law raquites-use of anottier method. The i be directed to the Property
Address or any other a wer designates @y nctice o erder. Any nolice hall be given by first class
mail to Lender's addres  any-other addfgss/endetdesignates by no r. Any notice provided for
in this Sccurity Instrur med Y0 have beerr given o Borrower given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of
the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
tequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(Known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property be appropriate to normal
residential uses and to n

r . )
Borrower shall pre on mhm&.ﬂiﬁ, glaim, uit or other action by any
governmental or regula y/ORDH \ﬁ‘; Wﬁﬂ?ty nnt);. Ta »stance or Environmental
Law of which Borrow NV g A i!l\ by rernmental or regulatory

authority, that any rem J r remgdiation of any Hazardops Substance affecting (e ! y is necessary, Borrower
shall promptly take all neceséary kornesi (ﬁmﬁh&ﬁlﬁdﬁet\tllﬁ EavifopneriahLow

As used in this paragraph 20, " s, st " ances defined as toxic or hazardous substances by
Environmental Law and the followii-:g}s&%.(s!;ﬁ@gxcz gl g}}mgﬁ mﬁg\able or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Envirenmental Law" rederal Jaws and laws of the jurisdietion where the Property is located
that relate to health, safety or envirgnmenial protections

NON-UNIFORM|COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower (o aceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstateatics eration and the right to 25sert in the foreclosure pro-

4 ’_’y‘fl
x(f)){

syzower to acceleration and foreclosure, If the default

tice, Leli

ceeding the non-existence ol a default or any otheyin
is not cured on or before the date specified in t %’6 -t its option may require immediate payment in full
of all sums secured b; Security Instrumentiwithout furthen.demand and may (ore his Security Instrument
by judicial proceedin; r.shall be entitle(%to‘\col!ec! e g@ises incurred in p he remedies provided in
this paragraph 21, inc not [fmited to, reasonable atiorneys’ fees and cost dence.

22, Release. U f_all“sums sccﬁ%*@g@ceurity Instrym hall release this Security
Instrument without cha L

23. Waiver of Vz Is ) raisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

X | Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: \

) -Dgcumeﬁ:lﬂg's- ‘ — (Seal)

-Borrower
NOT OF FI‘IW 50 1094
This Documentis t ~ ‘
o T LA

the Lake Countys

ial Security Number 405160 446
hv Bruce F. Rowman . Power of Attorney

STATE OF INDIANA, LAKE County ss:

On this 8tt day ¢ April, 19¢ , before e, the undersigned, a
Notary Public in and for said County, personally appeared  pruce E. Bownan and Judy G. Bowman

, and acknowledged the execution of the foregoing instrument.

/ bﬁc_gn
(7 Notary Public

Witness my hand and official seal.

My Commission expire M5 /95

Lake County Res:
This instrument w

MIGHAEL J. MONACO, JR.
Flact Morigage Corp.
4315 Virginia St., Suite D
Merrillville, IN 46410
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

...............................................................................................

............................................ (the “Lender") of the same date and covering the property described in the Secunty Instrument and
located at: ......... 1127 Muirfield Prive...Scherexville, by 46375

..............................................................................................
......

.........................................................................

.............................................

..........................

[Prooe.;t; Aggress)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” [ understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Secunty Instrument
. and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE .

At the maturity date of the Note and Security Instrument (the “Note Maturity Date™), I will be able to obtain a new loan
(“New Loan") with a new Maturity Date of MaY..1............ 2021 (the “New Maturity Date™) and with an interest rate equal
to the “New Loan Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and $ below
are met (the “Conditional Refinance Option"). If those conditions are not met, 1 understand that the Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that [ will
have to repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

IF I want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the “Property™);
(2) I must be current in my monthly pavments and cannot have been mare than 10 dave taes o0 oo, of the 12 scheduled monthly

payments immedis o Y ¢; () there are 1o liens, ances against the Property,
or other adverse - d@’mm !9} i ‘et due and payable) arising
after the Security s recorded; (4) the New te cannot be mors tage points above the Note
Rt e 1 NPT TP TATA
3. CALCULATING T1 A, LOAN RATE .
ertzf of

The New Loan | m"';élls ﬁpd?a(t:eumg g?e};l?&lttlc} th Ffd(e) omé Loan Mortgige Corporation's required net
yield for 30-year fixéd rate mortgdgeau € tory Gdlitery tment, plus one-half of one percent (0.5%),
rounded to the nearcst one-eighth of one percent (0.125%) (the “New Loan Rate"). The required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holdzr receives notice of my election to exercise the Conditional

Refinance Option. If this required net yleld is. not.available, the-Note Holder wiii determine the New Loan Rate by using
" comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than § percentage points above the Note Rate
and all other conditions required'in Scction 2 above are satisficd, the Note Holder will determine the amount of the monthly
payment that will be sufficien to repay in full (a) the unpaidipsincipal, plus (b) accrued but unpaid interest, plus'(c) all other
sums [ will owe under the Note'and Security Instrument en the Note Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over thetann/ofilg féew Loan at the New Loan Pi¢ in equal! monthly payments,
The result of this calsulailon will be the new smodad ol my prifeipat-and interest payment cvery month until the New Loan is

fully paid.
§. EXERCISING THE MMONAL REFINANCE OP7I0N
The Note Hol v me at least 60 ‘caleslar davs in sdvance of the Jate and advise me of the
principal; accrued 3(, and all other ‘suttis{l.anexpected to owe o ity Date, The Note Holder
also will advise me the Conditional Refi Option if the+ 2 above are met. The Note

Holder will-provide my paymcat record information, together with-the namie, title and address of the person representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Fedvral Home Loan Mortgage Corporation's applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above, I will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which I must appear to sign-any documents required to complete the required refinancing, [ understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the ti licy.

By SIGNING BELOW, BORROWER accepts and agrees)o the terms and covenafits contained in this Balloon Rider.

Cos-

é} C ...... M Ko y T A T e s vorres (Seal)
G. Bowman by Bruce E. as Power of Atderney

Borrower
[Sign Oniginal Oniy)

UULTISTATE BALLOON RIDER (REFINANCE)=~Single Family—Freddle Mac UNIFORM INSTRUMENT Form 3191 (10/90)




e B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this.....5th dayof ...... April 9L

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“sxutit l ‘ '" 3 H 2 [ 1) "
nmy ux'sr {l&l‘!ﬂ gol' the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note o ..

L R DR R e Sesvgfpgtrument and ocatedat:
{Property “Address]

Th . . - . , ing,
cerain ommon sre snd (e e e o aerteohin BeLee i e e Ribieet
Block One of Unit 4, PB & pa§eb°g » Lake County, Indlana.

(the "*Declaration™). Momia &m”lm umilaﬁmem known as

(Name "of “Blanned Unit” Oevelopment)

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: "

A. PUD Obligations. Borrower shall perform all of Borrower'’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
gssociation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

CIITTTITPYY YN

(the “Lender™)

“master” or “blanket” P y to'l rovides insurance coverage
in the amounts, for the | in m‘m@, ds included within the term
‘“extended coverage," t! ‘

(ii) Borrower’s r@fisura coverage on the Property is

deemed satisfied to the cxtent that ‘h"t‘m!}iﬁlﬁ@'@ idad by the Quagrs Associaion nalicy.
Borrower shall g v« Lender prompt notice of any lapse it required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance procesds in liew of restocation or repair following a lcss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower ar ereby assigned and shall be

(i) Lender 16 {6 Ejﬂ(} rthelokihly g 0 Lender of one-twelfth of
the yearly premium inst s fop mnsu! ranI c:ei on Ehe rope ;!anﬁlh'
"giies dnterinifore Covenide S rpmranmintiaya

paid to Lender, Lender shall apply the proceeds to the sums secured by the ity lastrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accept: form, amount, and extent of coverage to Lender.

D. Condemnati . The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condcmnation or other taking of ait tunatpest of the Property or the cormon areas and facilities of the

PUD, or for any conveyauce in lieu of condemnation; aie herebyassigned and shall be pzid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Segisity Instrumentes provided in Uniforn Covenant 9.
E. Lender's Py s¢ent. Borrower skgll noti-except after notice to Icnde: ith Lender's prior written

consent, either partition irle the Property er consent to: /

(i) theaba termination of thePEiEheXeent for abandonsr ation required by law in the
case of substantial destr xher casualty of i (e case of a taking ¢ or eminent domain;

(i) anyan y prov onstituent Docus he provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and-assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon r to Borrower requesting payment,
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