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we of TaClane 10MC # 413140-1 MORTGAGE 151:3841227-703

THIS MORTGAGE (**Security Instrument’’) is given on APRIL 8TH
The Mortgagor is

JAMES T. STREET, A BACHELOR AND JODI A. ZWOLL, A SPINSTER

1991

whose address is 3323 Ever, Highland, IN 46322

» (**‘Borrower"’). This Security Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION

which is organized and existine under the laws of THE STATE OF MICHIGAN

, and whose

address is 300 GALLER UTHE -...--. Ml "vv-'c'
‘ e ). o ender the principal sum of

SIXTY FOUR THOUSAND )k AS ------ '
Dollars (U.S.$ 64,050, Thi cb(?ewdg\‘::[ glzigfé‘:vgls note date same date as this Security
Instrument (*Note’"), which provilieefor kAGHIVBES Mdnls W (FeTTRIDERHE, YiF Gt paid earlier, due and payable on
May lst, 2021 thkhis Segupity Tas Secuies 19 Hengdr: (a) the cepayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of il other sums, with interest,
advanced under paragraph 6 (0 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this urpose, Bossower does hereby mortgage, grant and
convey to Lender the following described property located in

LAKE

THE NORTH 22.5 FEET OF LOT "I" AND THE SOUTH 22,5 FEET OF LOT "J"
RESUBDIVISION OF LQTS 21 TO 29, ANCLUSIVE, BLOCK 1, LOTS

County, Indiana:

» BLOCK 2,

T0 9, INCLUSIVE AND = g.

22 TO 30, INCLUSIVE, BLOCK 2, AND LOTS 1 TO 9 AND 22 TO 30; INCLUSIVE, BLOCKS = 2 X

3, WOODLAWN TERRACE, IN THE CITY OF Hwom,, M} SHOWN IN PLAT BOOK 18, PAGE 2 = 73e

29, IN LAKE COUNTY, INDIANA t e NEa

8. — -28

A 23

D ©oE%

oo aTh

2

TAX # 36-374-9 -
o

MAILING ADDRESS: 7234 MAPLEWOOD AVENUE, HAMMOND, INDIANA 46324
which has the address of 7234 MAPLEWOOD AVENUE, HAMMOND [Strect, City),
Indiana 46324 [ZIP Code], (**Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly instailment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonabiy estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sinth of the estimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (), (b), and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the eacess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or ()
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount nevessary to make up the deficiency
on or before the date the item becomes due,

As used in this Sccurity Instrument, **Secretary’® means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secrctary are insured under programs whiéh require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. App“ca“on of Paymnnh ANl navments under naracranhs 1 and 2 chall ha annliad hy Lender as follows:
First, to the mortgage nthly charge by the Secretary

instead of the monthly mo e mmmig R nsurance premium when this

Security Instrument was s

Second, to any taxes, NW@’FFIG’I"A’E!’ d d and other hazard insurance

premiun)S, as required;
Third, to interest duc i Ti@MOE) ocument is the property of

Fourth, to amortization of the priﬂ:%:ﬁf he Note;
Fifth, to late charges due‘under t .a]‘(e t‘fohnty Recorder!

4. Fire, Flood and Other Hazerd Tnsurance. § r shall insure all in nents on the Property, whether now in
existence or subsequently erccted, ngainst any hazards, casualtics, and contingenciesyincluding fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subseque ed, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payabla clauscs in favor of, and in o form acceptable to, Lender,

In the event of loss, Borrowershall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed (0 make payment for such loss
directly to Lender, instead of to Borrower and to Lendet jaintiv,¢All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction it indebizdiess under the Note and tHis Security Instrument, first to

Sl UY LGiinel LU LL

any delinquent amounts applicd in the order in paragyaph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged [ ¥. Any application-of the/procecdsito-the principal <ol end or postpone the due date
of the monthly payments relerred to in pavagraphe2yor chasge the amount ¢ yments. Any excess insurance
proceeds over an amount ray all outstanding-indeotédness under the Security Instrument shall be
paid to the entity legally « AN

In the event of forec Y fi 'roperty that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
~ Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to lhc‘principal shall not extend or postpone the due date of the monthly payments, which
are referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coflect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default_Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate-payment in full of all sums secured by this Security Instrument if:

R - N7
(i) Botsower deTeuits by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due dale of the next monthly payment, or

-

gi)cggﬁower'delium by failing, for a period of thirty days, to perform any other obligations contained in this
nty‘l.pstg(mem.

RN
(b) Sale Withoal Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or framee as his or her primary residence, or the purchaser or
an;atngee st:contso occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, B | ight'to be reinstated if Lender ha ired | liate payment in full because of
Borrower's failure to pay . i€ INOLE O ilis Seougity LnsIY applies even after foreclosure
proceedings are instituted it (mmenﬁo:*s shall mp sum all amounts required
to bring Borrower’s accou ncluding, to the extent they are obligatioi: of nder this Security Instrument,
foreclosure costs and reaso 2 m r@pel!y ass rith the foreclosure proceeding.
Upon reinstatement by Bo S at it secu 1l remain in effect as if Lender

ot ] t
had not required immediate pas e fisen ceinstatement if: (i) Lender has ac-
cepted reinstatement after Jl}%% %’egt'éo o%’i}l)ts:gge prmw t?waofy\ rimmediately preceding the com-
mencement of a current forcclosure praﬁﬂﬂsx staernent Wi fdreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Nof a Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to releasc the liabilltv of the original Borrower or Borrower’s suceessor in interest, Lender shall not be re-
quired to commence proccedings against any successor in interest or refuse t 1 time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Bor-
rower’s successors in interest, Any ‘orbearance by Lender in excrclsing any right or remedy shall not be a waiver of or preclude
the exercise of any right or remed)

12, Successors and A</ ins Bound; Joint and Severs} Liability; Co-Signers. The covenants and agreements of this Securit
Instrument shall bind and bensfit the successors and assipns: o1 Eeader and Borrower, subiect o the provisions of paragrap!
9.b. Borrower's covenants and agreements shall bejoiat and séveral. Any Borrower who c0-signs this Security Instrument

but does not execute the Note: (a) Is co-signing thigiSgeurity Insiriment only to mortzage nt and convey that Borrower’s
interest in the Property u « terms of this Sezurity Instrument;=(b) is not personza! gated to pay the sums secured
by this Security Instrumer aprees that Lender and any othier Borrower may ot tend, modify, forbear or make
any accommodations wit| the term of this Security dnstrument or the 7 it that Borrower’s consent.
13. Notices. Any not yrovided for inthiz Qarnurity Tnet i n by delivering it or by maﬂing

it by first class mail unless applicable law requires use of another method. rected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gf fect witll)\lout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

e severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. .

Lender shall not be required to enter upon, take control of or maintain the Propert before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

. 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Clau: gr ¢E ured thereby not be eligible

®
for i der the N ithin ST )ﬁ‘s'\ hereof, Lend
or insurance under the Nt sing Act within ate hereof, Lender may, at
its option and notwithstanc Nm 6&‘&%@5?1&&!. o] ms secured by this Security
Instrument. A written state of any guthorized agent of the Secretary dated subsequeq (o 'Y (60) DAYS
from the date hereof, declining ’gillﬁ &&Q&W@Mdﬁeﬁi‘ﬁﬂﬁ%ﬁmr&fu fiy, shall be deemed conclusive

proof of such ineligibility. ¥ 4uhstandﬁh&ﬁqﬁgi@dwnw@p@eg*rciscd by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the sccretary.

, Riders to this Security Instr: t.Ifc riders >xecuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporaied into and shali amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were ina part of this Security Instrument. [Check applicable box(es))

(] condominium Rider | Adjustabic Rate Rider [l Growing Equity Rider
(I Planned Unit velopment Rider [ Graduat Payment Ride [_lother .
BY SIGNING BELOW, Borrower accepts and agr:é's't’éb e tafa%contained in this Secur!ty J4strument and in any rider(s)
executed by Borrower and recorded with it, (@t
Witnesses: »/ 2 ‘ ,\ JaRl Al
& 'M Pt b %_\AJ_EZ_.(Seal)
\# ; } At mes 1, -Borrower
2.7 \ S | [ T~ (Seal)
AA L Jodi A. Zw <Borrower
(Seal) (Seal)
-Borrower ~Borrower
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STATE OF INDIANA, LAKE County ss:
Onthis 8th day of April , 1991 , before me, the undersigned, a Notary Public in

and for said County, personally appeared

JAMES 1;: SQ&?P%. A BACHELOR AND JODI A. ZWOLL, A SPINSTER

Wl‘!fgﬁis (fyina‘nd"ﬁg’of ficial seal.
n.e Tt | S -

My Co@ﬁissign*egmreﬁ DEEEMBER 16,1994
MY RESIDEKCE.IS VESON COUNTY

oregoing instrument.

, and acknowledged the ¢

Notary Public

.
o

) ‘."0:‘:!" ‘u a
This instrumerit w@b%)ared by:
DIANA. BAIEEY"" ,
INDEPENDENCE ONE MORTGAGE CORPORATION

600 HOLIDAY PLAZA DRIVE SUITE 250
MATTESON, IL 60443

-




