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LAWYERS TITLE INS. CORP.
ﬁ L

ONE PROFESSIONAL CENTER
SUITE 218
~MARSHALL =

——2232 ROBINHOOD RBLVD,

— SCHERERVILLE, IN 46375
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BANK OF HIGHLAND
. HIGHLAND, INDIANA 46322

- MORTGAGOR MORTGAGEE
I* includes sach mortgagor above. "You” means the morngages, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, LL AND JUDITH A, MARSHALL
WIFE , mortgage to you on ... MARCH 25, 1991 , the resl estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements end fixtures that may now or st
anytime in the future be part of the property (all called the “property”),
PROPERTY ADDRESS: 2232 ROBINHOOD BLVD. .
SCHERERVILLE _ (Street Indiane 46375
LEGAL DESCRIPTION: o g lmee
T k a0
LOT 140 IN SHERWOOD FOREST ELEVENTH ADDITION TO THE TOWN OF ﬁféHERERVILLE-
AS SHOWN IN PLAT BOOK 43, PAGE 150, IN LAKE COUNTY, INDIANA.
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TITLE: | covenant and warrant title to the property, except for.ancumbrances of record, municipal and zoning ordinances, current texes and
agsesaments not yet du nd RE& ESTATE MORIQAQE TO QL!IZENS FEDERAI ‘!AVING& AND LOAN -
SECURED DEBT: This mortgage secures yment of the secured debt and the perform f .
this mortgage and in any other document incorporated hereln. Secured de
any time owe you under this mortgage, the
of such instrument or a:

strumen

3 COVn

as ug
‘agreemant descrit
sment, and, if applicable,

's and agreements contained in
v tiis mortga
below

includes any amounts | may at
ny renewal, refinancing, extenslion or modification
future advances doscribed bolow, :
The secured debt Is evidenced by (describe the Instrument or agreement secured by ihis mortgege and the date thereof):
PROMISSORY NOTE DATED: MARCH 25, 1991
The above obligation is rd payable on MARCH 28, 207 . if not pald earller.
The total unpaid balanc by \'simongage avany onetime shallnot exceed 8 maxin )l amount of
£ NO/YO0 Doilars ($ 30, 000 , plus interest
and all other amounts, dvanced under th@termearof thigimortgage to prot
any of the covenants ar Mained in this mortgags:
: ure Advances: Thi

S
of this mortgage or to perform

'
and will be mada in accordance with the terims of the nole or loan agreament eviaending e secire

ture advances are contemplated
d debt,
Ebdérhblo Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

(5 A copy of the loan agreement contalning the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

TERMS AND COVENANTS: | agree to the terms and covenants contained on both sides of this mortgage, in any instruments evidencing the
secured debt and in any riders described below and signed by me.
0O commercial [ Construction [

SIGNATURES: | acknowledge receipt of a copy of this mortgage on the date stated above.

FELTEN R, MARSHALL

JUDITH A, MARSHALL

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE : , County ss:
! .On this _25TH day of ___MARCH ,-1991
FOR_SAID .COUNTY

. before me, A_NOTARY PUBLIC IN AND
—MARSHALL, HUSBAND AND WIFE

, personally appeared ._FELTEN R. MARSHALL AND JUDITH A, -

My commission expires:  1-27-95

and acknowledged the execution of the foragolnq Instrument,
COUNTY OF RESIDENCE: LAKE

i
This Instrument was prepared by: ____BRUCE E. LEEP, PRESIDENT
© 1985 DANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP-MTGAN 11/13/88




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provida to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
tights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain t¥\e property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
‘stundard mortgage clause in your favor. You will be named as foss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

8. Expenses. | agree to pay all your exgenses. including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this martgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rentallda elntsé and ar\ty1otha; necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,
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16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate pgyment If
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. Whan | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.
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