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REAL ESTATE MORTCAGE Manfiie. baana Joeto Date of Execution.__3=29=199),

Tivs mortgage evidences that ___B1lly D. Chronister and ‘Jl_dy K. Chronister, husband and wife

‘ 1520 Alexander Avenue, Hammond, Indiana 46323
" (hereinafter referred to jointly and severally as the "MortgagorsT of ___Lake County, .. _Indiana
MORTGAGE (;nu WARRANT 10 BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office ut 1000 E. 80th Place,

Merriliville, Indiana 46419 ('gANK ONE"), the following described reai estate (the "Mortgaged Premises®) in
—kake County.Indiana

Lot 27, except the North 7 feet thereof, and the North 17.5 feet of Lot 26 in Block 7

in Roxanna First Addition to Hammond, as per plat thereof, recorded in Plat Book 20

R'age 24, in the Office of the Recorder of Lake County, Indiana, a/k/a: 7520 Alexander Ave.
toget

ammopd, Indiana.
er with afl improvernents now or subsequently situated on, or used in connection with the Mortgaged Premises and all nghts, privileges,

interests, easements and appurtenances belanging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and prohits of the Mortgaged Premises.

This mortgage shall serve as notice to any and all persons that Mortgagors and BANK ONE have entered nto 8 cerfai Eﬁ“ﬁ &oney Service
Agreement dated _.__Maxrch_29,__ 19_._91 | establishing a line of credit for Mortgagors in the amount of $ _]:&'b

(the "Equity Money Service Agreement ) which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisionsof
the Equity Monay Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by referencea with the same
force und effect as though fully set forth herein. The fulhliment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under delirite conditions.

MORTGAGORS agree that.

8. This mortgageis given to secure the péyment of allindebtedness evidenced by or incurred pursuant to the mt} Monel i{rvice Agreement
now or \n the future, beginning with the date nf this mortgage and anding with the close of business on A8

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in tha Equity Money Service Agreement. §

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws,
andwitt; costa of coliection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage
from time to time sholl be determined by BANK ONE's books and records. o

d. Theword "advances” as usedin this mortgage shall mean loans of money. in the event of any conflicts or inconsistencies between the terms
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control.”

Mortgagors jointly and severallv covenant and aaree with BANK ONE that: a
1. Mortgagors will pay ali t Service Agreement and in thigh =3

o Q8q A [
mortgage, with attorneys’ fee 2 m i trwi -
2. The cl'ien ofbttgs mf%r'tgaq sdperior tO all mgm a § against.\ Premises, except that certairt:
age described as follow: O QUK GED Sy D NEDE . AROUES A0S X
3 oL egbiint ©) BoA000C00 A T W‘““—% .
{the “Prior Martgage”). Mortg gree La'pay all sums when due ant_l to fully abide by all terms and cont the Prior Mortgage.
8. Mortgagors will not further &hcuriDERAGH Dﬂmm}mtaﬂts!&'Wrﬁytmf he Mortgaged Premises.

4. Mortgagors will keep the #cr.gaged Premi i, Wi i j te thereon, and will pay 8]l axes and assessments
levied or assessed a_gainst the Mortgaged Pm&fmmmﬂm?%ww' Q &

5. Mortgagors will obtainfrom insurance companies acceptable to BANK ONE, and keep in effect adequate insurance aS'hinsiTosa adesRuction
of the Mortgaged Premises on account of fire, windst Jother hazards 1n amgunts as required by BANK ONE, ThY insppanceolicTés shall
contain clauses meking all sums payable to BANK ONE, the prior Mortgagee,and to the Mortgagors a8 theil qugtive intarests mpyRppesr.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurante coverage. e -

e M " -
< -

6. BANK ONE may, at its option,advance and pay allsums necessary to protect end preserve the eecuritygiven by ﬁs’mor%gge by agrropriate
debit ta the Equity Money Service credit line o rwise, All suras advanced and paid by BANK alloecome = parygf the ifdbbtednessBecured
by this mortgage and shall berr interest from date of payment at the seme rate as ol other indebtedness evidencedhy: ity ModePBervice
Agreement, Such sums mayinclude,but aranot limited te, lilinsurance premiums, te e 3, asse ssments, andsiens which afgor n¥RY beggme gior and
senlorto this mortgage:; (ii) the costof any tit'e evidence ar surveys whichin B ANK ONE'8 discretionmay bzrequired ti establisialjd preserve thalien
of this mortgage; liii) all costs, expanses and ot torneys' fees incurred by BANK ONE with respect toanyzidall leg Q,eq able.astions relate
tothis mortgage orto the Morto2ged Premises; livl the cost of any repairs to the Mortgaged Premises daemed ne codary Bt adVisble by BANK ONE;
and (v) any sums due under the Prior Mortgage. ’ e %

<

7. BANK ONE shallba subrogated to the rights of the holderafeachiliencrtialim paid with moneyq,éecured by thi€ mortgege and, atits option, may
extend the time of payment of any part or all of the indebtatngss secured by thls mortgage without in any way impairing its lien or releasing
Mortgagors from liability. If an wit shalloceur in the payreeny of anyinstaimek of indebtedness tecturad s mortgage, orinthe performance
of any covenant or agreement sagors under this morigage orithe Equity Money Service Agntement erms and conditions of the Prior
Mortgage, orif Mortgagors at Mortgaged Premise®; orare adjudged banksupt, orif a trustce or appointed for Mortgagors or for
any part of the Mortgaged Pr ird in any such event, totheeenipernitted by law, 8/ ind scured by this mortgage shall, at
BANK ONE's option, bacoma! and payable withcusinotinerendithis mortgage ma: b ordingly. BANK ONE's waliver of
any default shall not operate & defaults, Notice by BANKBNE of itsintention ¢ oroptionunder this mortgageis
hereby expressly waived by M B f BANK ONE's right d Jccessively or conecurrently, Any

delay in enforcing any such right or ramedy shall nol prevens ke later anforcament solafiy, as Mortgegors remain in default. In the event of the
gzxec&os%g of this mortgage all abstracts of title and all title insurance policies for the Mor.gaged Premises shall become the absolute property of
N 0 . : ' J »

8. Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Premis( s is sold or transferred by Me.tgagors by deed, conditional
salas contract or any other means without the prior written consent of BANK ONE, BANK ONE may, et its option, r’clare all sums secured by this
mortgage to be immediately due and payable, i TR \

8. Al rights and obligations of Mortgagors shall extend to and be binding upon their several heirs, rep! ésentatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgag 2 s executed by only one person, corporation, or other entity,
word “Mortgagors” shall mean “Mortgagor,” and the terms and provisions of this mortgr'ge shall be construed accordingly.

.

Bl, W ool w
.Mortgagor ¢/ Billy..D..-Chronistex. .. : Judy K. .Chronister. . . .
STATE OF INDIANA '
SS:
COUNTY OF. Lake

Before me, a Notary Public in and for said County and State, this 29th day of March ,19_91
personally appeared

and acknowledged the execution of the foregoing mortgage.
| certify that | am not an officer or director of BANK ONE.

WITNESS my hand and Notarial Seal. g
Signature -
Printed Name: _CAT HAYUIN
) Notary Public
My Commission Expir‘ei:\ ‘ ' o
3183
My County of Residence W 0 .
\./\OMKL v, : lpo /
This instrument was prepared by . N )Jd

Michael Smith, An Officer of Bank One, Merrillville, NA
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