REAL ESTATE MORTGAGE
(INDIANA INDIRECT-NOT FOR PURCHASE MONEY)

91016394 I

MORTGAGE DATE
10 1 - 86

MO DAY YEAR

THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,

MORTGAGOR(S) MORTGAGEE )
NAMLLS) NAME(S)
Brian E. Boulware and Sandra Boulware, First Metropolitan Bullders of America,Inc.
husband & wife -77
ADDRESS ’/ ADDRESS
2690 Tyler Street 300 West Ridge Road
City City
Gary Gary
COUNTY STATE COUNTY . STATE
\_ Lake Indiana Lake Indiana | . y,
WITNESSETH: ~ SO
That whereas, inordertoevidence_____________ justindebtedness to the Mortgages in the sum of _S1X THOUSA'ND SEVEN .~
HUNDRED EIGHTY DOLLARS AND NO/100-=--===~=m —— - ’aoilars*
(¢ 6,780.00 )for credit extendod bythe Morigagee, the Mongagor(s)exocuted and delivered RO o L.\;\:e‘ﬂﬂlﬂ ,
Retail instalment Conlract ¢! he Unl(ed smtes  of America, with -
atiorney's fees, without reli iLlaws, and.with.nlerest.atier maty lo slelo(ﬁn the' Relall Inslalmonl
Contract of even date, said i Dmment 1S ST AT
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N _insta ) ﬂm_'_ Y or completion és' Indicaied
on the completion ce nd e Same a s 1
Now therefore, the Mort¢ Tﬁ wqi ﬁlﬁm flqw the prompt payment of said Retail
Instalment Contract, and to betidr ing @ punciual an $ rmance o al ular the’covenanis andagreements herein undertaken to be

porformed by the Morgagor(s), dofes) ho 9 Its successors and assigns, all and singular

the real estate situate, lying &nd being In the County ol LAKE
State of Indiana, known and described as (oll to-wil

4 OPERTY DESCRIPTON N
Lot Fifty-Four (54) am wth Half of Lot iifty-Three (53), Block Two (2),
Garfield Park Addition in the City of Gary, as per plat thereof recorded
in Plat Book 7, Page 16, in the Office uf{tRe Recorder of Lake County,
Indiana :
Commonly known 2690 Tyler Str@eés, Gary, In€iana m :,_.a‘
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together with all and singular the tenements, hereditaments, privileges and appurtenancas thereunto belonging or In any wise appertaining, and the rents,
issues and profits thereol, and all bulldings and improvements thereon, or that may hereafter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, also the right, title,
interest and estate of the Mortgagor(s) in and to sald premises, hereby roleasing and walving all rights under and by virtua of any and all valuation and
appraisemant faws of the State of Indiana, and all right to retain possession of said premises atter any defauit in payment of the indebtedness hereby
socurad, or in any part thereof, or breach of any of the covenants or agroements herein contained.

MOREOVER, tho Mortgagor(s) exprossly covenani(s) and agrea(s) with the Mortgagee as follows, to-wit:

fo keop tho mortgaged preperty, including the buildings and improvernuents thoreon, fully insured at alf tinos agamst alt hazards vath an insuranco
company authonizad to do businass in the Slate of Indiana, accoptable to the Moitgaqua, which policy shall contawr a loss-payable clause in lavor of the
Mortgagoa as s inturest may appoar, and il the Morlgago(s) fail 1o do 6o, they hareby authorize Morgagee to Insure o anew INSUFANCH on satd Hoperty In
a sum nol exceeding tho amount of indabtednoss of the Mortgagor(s) for a period not exceading the tarm of such indebtadr.oss and 10 charga Motiganor(s)
with the premium thereon, of to add such pramium to the indebtodness of the Mortgagor(s), and providad, however, that it shall not bo obhiyatory upon the
Mortgagee to advance funds for this purpose.

I Mortgages elects lo waive such insurance, Mortgagor(s) agree 1o bo {ully responsible for damage or loss resulting from any cause whalsouver, Mortga-
gor(s) agroe that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall bo repaid upon demand and if not so
paid shall bo secured hereby, Mortgagor(s) further agreo: to pay all taxes, assessments, bills for repalrs and any other expenses incident to the ownership of
the morigaged property when due In order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to pay, when due, all instalments of intereat and principal on account of any indebtedness which may be secured by a lien
superior to the lien of this mortgage and existing on the date hereol, providad that it Mortgagor(s) fall io make any of the loregoing payments, tha Morigagee,
al its discretion, may pay tha same on behalf of the Mortgagor(s) and may charge Morigagor(s) with the amount 8o pald, adding the samao to the indebted-
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ness of the Morigagur(s), which is secured hereby. and provided, however, that it shall not be obligatory upon the Mortgagea to advance funds for any of the
purposes aforesaid, or 10 Inquire into the validity of such taxes, assessmonls or special assassmants of into the necessity of such repairs, and (o exercise
due aihgence in the gperahon, management and occupahion of the morigaged property and :mprovements thereon, and not to comniut or allow waste on the
mortgiged premisus, and to keep the mortgaged property in its present conditian and repair, normal and ordinary depreciation exceplod

* It defauit e maita in the terms of conditions of tha debt or dabts heraby secured or of any of the terms of this mortgage, o in the payment of any
instaiments when due. or if the Mortgagor(s) shall become bankrupt or msolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, « shou'd the mortgaged property or any part thereot be attacheq. levied upon or seized, or it any of the representations, warranties or state-
maents of Mortgagor(s) herein contained bo incarrect or f the Morigagoris) shall abanJon the mortgaged property, or seli or attempt 1o sell all or any part ol
the same, then the whole amount hereby secured shall, at the Mortgague’s option, bacoms immediately due and payable, without nolice or demand, and
shall be collectible in a suit at law or by foreclosure of this mortgage In any case, regardless of such enforcement, Mortgagee shall be entitled to the
immediate possossion of the morigaged property with the rents, Issues, incomo and profits therafrom, with or without foreclosure or other proceedings
Mortgagor(s) shall pay all costs. including reasonable attornoy's fees, expensus of receivership and any additional expenses which may be incurred or paid
by Mortgagee in connaction with any suit or proceeding to which it may be a party by reason of the exacution rr axistonce of this mortgage and in the event of
loreclosure of this mortgage, Mortgagor(s) will pay to Mortgagee, in addition lo taxablo costs, areasonable . orthe search made and preparation for such
foraclosura, together with all other and turther expenses of foreclosure and sale, including expenses, fees and payments made (o prevent ar remove the
ymposion of iens ar claims against the property and expenses of upkeep and repair made in order to place the same in a condition to be sold.

Ho tailure on the part of the Morigageo 1o exercise any of its rignts herounder for defaults or breaches of covenant shall be construed to prejudice its
nghts m the event of any other or subsequent delaults or breaches of covenant, and no delay on the part of the Mortgagee in exercising any of such rights
shall be construed to prectude it from the exercise thereol at any time during the continuance of any such default or breach of covenant, and Mortgagee may
enforce any one or morg remedies hereunder successively or concurrently at its option

Al rights and obligations hereunder shall extend to and be binding upon the several haeirs, successors, uxecutors, administrators and assigns of the
parties hereto

STATE OF ~Indlana } . IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal
~COUNTYOF _Lake the .

~ Belore me, the unddrsighed, a Notary Public in and for said County and
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= Smtq‘.mthns..\ls.ﬁg.'_....dayol 57 1a (Seal)
T =% . _‘October 10.86 R4 P K ..
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;'m(s&na"y,nppogmd ._Br Wa
Sandra Boulware d - (Seal)
and acknowledged the exacl dbovehndlf
Witni (Seal)
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ASSIGNMENT OF MORTUGAGE

FOR VALUABLE CONSIC Moripagee hereby sails, 65signs.andiransfars the within MORTCGAG net National Bank, 5231 Hohman
Avenue. Hammond, Indiana ¢

IN WITNESS WHEREOF, 3a! my'hand this . day of v , 19 .
ATIEST: FTIRST M '// LDERS OF AMERICA, INC.

By __. By:
Tile BYY: Allan Fefferman, President Tte
STATE OF } ss:
COUNTYOF . __ . . - )
Belore mu, a Notary Public, in and for said County and State, this day of 19 '
porsonlly appeared the above named Allan Fefferman as President
and N/A as N/A o _First Metropolitan Builders
1o me well known, and acknowledged the above and foregoing assignment. of America, Inc,
WITNESS my hand and notarial seal this day of 19 .
D
E Notary Public
L *CALUMET NATIONAL BANK
1 P,O.BOX 69 My Commission Expires:
E INSTALMENT LOAN DEPT, * : .
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