Dnald R. Quhiner
Gnthia L. Grbiner
426 Concord P
Sdererville, IN 46375

The First Bk of vhiting
1500-119th Street
Whiting, IN 46394

91016381

MORTGAGOR
includes each mortgagor above.

MORTGAGEE

"You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Donald r. Quhiner & Cynthia 1. Qrhiner, hisband and wife.
, mort .

scribed below and all rights, easemants, appunenancg;%n?sr? Toas0s and eistg ard

anytime in the future be part of the property (all called the “pro

—1901 , the real estate de-
Iearsteg_ )and existing and future Improvements and fixtures that may now or at
perty”).
PROPERTY ADDRESS: 426 Conoord Plae
(Street) !
- ch. ererville , Indiana 46375
LEGAL DESCRIPTION: icivt {¢ip Code)

Iot 127, in Springhill Second Addition, Fhase Qe to the Tomn of Sodererville, as recorded in Plat Book 46
Page 79 in the office of the recorder of Iake Conty, Indiana. '
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NOT OFFICIAL! w R A
This Document is the property of z 2 ®
locatedin __Iake ~ the Lake Countyhprmnrsder!
TITLE: | covenant and warran

assessments not yet du

le to the property, except for encumbrances of record, municipal and zon
nd

ordinances, current taxes and

SECURED DEBT: This mortgage secures.| nant of the sscured debt and the performe s.covenants and agreements contained In
this mortgage and in any other document incorporated herein, Secured debt, as used inthis mortgage, Includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below,

The secured debt is evil

ced by {describe the instrument or agreement secured by this mortgage and the date thereof):
cpen end Line of credit

The above obligation is Moayahle on 3 ;
The total unpaid balanc )

morigage at-any.ona time shall cot exceed a a7
and all other amounts, /8|
any of the covenants ar

if not paid earlier.

al amount of
e ameraaesr——- Dollar —— ), plus interest
4 under the tariislotehis mortgage to pic of this mortgage or to perform
al 1in thie martnans

(X Future Advances: The above debt Is secured even though all or part of It may not

and will be made in accordance with the terms of the note or loan agreement ev

ret be advanced. Future advances are contemplated
dencing the secured debt.

Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms under which the Interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: 1 Commercial

SIGNATURE
evidencing

O

signing below, | agree to the ter
o gecured debt and In an

O

s and covenants contained on the front and back sides of this mortr
cribed above and signed by ms. | acknowledge receipt of a copy o

age, In any instruments

this mortgage,

ACKNOWLEDGMENT: STATE OF INDIANA,
On this 4

Iake
Xoril

day of

' ——Ml—. before me,
, personally appeared

My commission expires: /7 -/@-F3

nnigknowle ed the

.

tion of the foregoing instrument,

sry Public)
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This instrument was prepared by: __Leslie A, Fhillips, Branch Manager

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTGIN 3/22/89

Lake

{Type or Print Name)

County, Indlan:"’O/o
b

————ﬁ

INDIANA




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recei

:or my pen'ef:ft wnl|ib? applied first t? ahny amounts | k())we you c;n the secured d?tx'ﬁxclt:siv; of interest or pr?ngigal, seco¥\d to in;\e'fefsrto gr‘u,!nt?\gr:
o principal. If partial prepayment of the secured debt occurs for any reason. it Witl not reduce or excuse any sub ’

until the secured debt is paYd in full, Y subsequently scieduled payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other char,

property when due."You may require me to provide t0 you copies of all notices that such amounts are due and the recelpgtgservei':;i:c ntg ::;
payments. | will defend title to th. property against any claims that would impair the lien of this mortgage. You ma require me to assign any
rights, claims or defenses which | may have against partics who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under turms acceptabla to you at my expense and for your benefit. This insuran

standard mortgage clause in your favor. You will be named as loss pityee or 83 tha insured on any suchylnsuranca policy. Any inst‘j?a\r’:vglel :a"r%'é’::dg
may be applied, within your discretion, to either the restoration or repair of tho damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give yo
damage o the property. ry give you prompt notice of any loss or

5. Expenses. | agree to pay al! your expanses, including reasonable éttorneys’ fees, if 1 breach any covenants in this mort i
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this Ynortqage. gage orin any obligation

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prio
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the sacured debt agdodemayngrlnwrrr'\l:a%rlttggg:asfrn%?\yx
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed

collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have lhogcounoalggm:?ea lr[:atm&?%rildr?ﬁz
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessmaents, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extens?’on of any mortgage, deed of trust or other
security interest that has pflomY over this mortgage or any note or aﬁreement secured thereby without your written consent. | will promptly
dellver to you any notices | receive from any person whaose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Plannod Unit Davelopments. L agrea to complywith tha nrovisions of any leass if this mortgage is on a leasehold.
It this mortgage Is on & unit in e o der the cavenants, by-laws, or
regulations of the condominiut ¢ Bnent. ® )
10. Authority of Mort t If Ipil(t:uf erlft %Si

, ority of Mortgagee to Abrtgagor all to perform any of my duties under , or any other mortgage, deed
of trust, lien or other security 4 t r rf se them to be performed. You
may sign my name or pay any I m P Orm:'Im@&m{‘h el ntinued or not carried on In d
reasonable manner, you may atover Is_; necessary to protect your security Interest in the props! : may include completing the
construction. This Document is the prope of
Your failure to perform will not preclude you from e:ﬁ;ﬂgg any of your other fights . th@ law or ihis mortgage,
Any amounts paid by you to protact your se | il meMQK + Such amounis will be due on demand and will
bear Interest from the date of the payment until paid in full at the Interest rate in effect from time to time on the secured debt.
11. Inspection. You may enter the prope spect a not! shand. T nust state the reasonable cause for your
inspection.
12. Condemnation. ! assign to you the procecds of any award or claim for damages connected with a condemnation or other taking of all or
any part otf the property. Such proceeds wiii.b plied as provided in Covenant 1. This assi ssubject to the terms of any prior security
agresment. .

13. Walver. By exercising any remady available toou, you do not give up your rights to later use any oth remedy. BY\ not exarcising any
remedy, If | default, you do not waive your righi‘ta later consider the eve gfault If it happens again. | waive all rights of valuation and
appraisement,

14, Joint and Several Liability slgners; Successors and Asclgns Buuyies Al dutles under this mortgage arc joint and several, If | sign this
mortgage but do not sign the sacured debt | do so only to mongﬂge my-iniatest in the property to sectre pdyment of the secured debt and
by daing so, | do not agree to be pax qlly llable on the secured debt. | alsoiogiaa that you and any party 101 mon?age may extend, madify
or maka uny other changes in g this mortgage ortha sectirad-dobt Withiout my conseat, Such a je wil

terms of this mortgage. z

not release me from the

The duties and benefits of this shall bind and beri'alit‘ the successcrs a,d’d assigns of either us.
15. Notice. Unless otherwise any notice to nié 2heih o3 ‘»giv,en"'by delivering it ¢ y first class mall addressed to
me at the Property Address or that Vel you. I wAlligive-any notice to £ your address on the front side

of this mortgage, or to any otl u
Any notice shall be deemed to have been given to either of us when given in the manner stated anove.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficlal interest in the mortgagor Is sold or transfarred. However, you may not demand payment
In the above situations If it Is prohibited by federal law as of the date of this mortgage.

17. Reloase. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass.

18, Severability, Any provision or clause of this mortf;atﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced ac. arding to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




