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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on .......cceveveee vttt asasetssnstessestanns .March 26
19..21.... The mortgagor is .. Edward.. An. . EChEEELING oo sssssssssisssssssssessssssszas s
............................................................................. (*Borrower”). This Security Instrument is given to Mercantile......
National..Bank..of.Indiana........cinnin sossessnaanuasen s assbaesesst s san e asnassaBente « which is organized and existing
under the laws of ... khe. United. otates. of . Amnerica....... , and whose address is 224.3..Habman.. Avenus............
Hammond,..Indiana.. 46320 ..., s rens OO (*Lender”).
Borrower owes Lender the principal sum of ...nmTwenty~Eight.. Thousand..and..00/100mnrrnnmrmnrmnrnnes..
mrmnnmnzmansnoonnonnsonsnaas-Dollars (US. §..48:000,00...........). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument gNote"), wldicr provides for monthly payments, with the full debt, if not
paid earlier, due and payable on may 1, 201 . This Security Instrument

secures to Lender: (a) ¢l ¥ debt evidenced by the Note, with newals, extensions and
modifications; (b) the pa e umsy) wikirimtesestadvanded pager o tect the security of this
Security Instrument; anc ormance of Borrower's covenants and agreeimeriis ecurity Instrument and
the Note. For this purpc Ve W@’a ) n I§:nde sing described property
located in ...oovvivieininsiae ” N ....... L FF‘I@i&L' ..... \oorsronnsssensesess County, Indiana:

This Document is the property of
the Lake County Recorder!

Lot 45 in Block 3 in Evergreen Park, Hammond, as per plat
thercof, re d i ok 28 page 81, Office
of the Recondergof Lake County, Zndiena.
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which has the address of ... JOAD MBIAUE ANBRUE. oo SOURRPROPPRNOON 1 .11 RO s
. [Street) [City) .
Indiana ...ceviviiiiinns BER2h i wee (“Property Address™);

{2ip Code)

ToGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranccs. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANIS  Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borroser shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2, Funds for Tuxes and Insurance,  Subject to applicable law or toa wntten wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pand i full, i sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attamn prionty over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estumate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in .n institution the depuosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applicd: first to amounts payable under paragraph 2; second to interest; and last to principal.

4, Charges; Lien m 3 ci' fi ions attributable to the
Property which may att: wer iS-Se mtn Es» - ground rents, i any,
Borrower shall pay these AN WG mmw' 1 nanner, Borrower shall
pay them on time directly ‘m')m rower. wrnish\ r all notices of amounts
to he paid under this par: h r mg e ts directly, Borrower il ptly furnish to Lender
receints evideneing the pay (_'1‘!{’15"!50%%%%’%%& PEOp VS Or P

Borrower shall prompuy disch:thonluhkel@bhlm‘y‘lﬁmﬁﬁéﬂurity Instcunient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforgement of the lien in, legal proceedings whichiin the Lender's opinion operate to
prevent the enforcement of the lien orforfsiture of any part of the Property; or (c) securcs from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this S¢curity Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Sccurity Instrumeny, Lender may give Borrower a
notice identifying the lien. Borrowersiall satisfy the Jien or take one or mare of the.actions set (orth above within 10 days
of the giving of notice.

5. Hazard Insursnce, Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazardsincluded within the term “extendcd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in, the amounts and for the periods that Lender requires. The

insurance carrier providiog the insurance shall be chaget, iy Borrower subject to Lender's approval which shall not be
unreasonably withheld. S 2
All insurance poli snd renewals shall beicteptableto tenider and shall inelude « standard mortgage clause.

Lender shall have the rig i the policies andzg@newals. HLerder requires, Borrower romptly give to Lender
all receipts of paid premi ewal notices. [pitheevenvofiossiforrower shull i notice to the insurance
carrier and Lender. Lend proofof loss if sotmadeprampily by Borrc

Unless Lender anc ryis*agree in WSHaREErANCe proceeds | to restoration or repair
of the Property damaged Q ir ically Teasible pr y is not lessened. If the

restoration or repair is not economicaily fcasibic or Lender's security would be iessciied, the iisurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fuil.§ to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding lhlul may slgnit:lcmnly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority m'cr_lhl.s Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scgurcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument hy reason of any demand made

by the original Borrower ng any right or remedy

shall not be a waiver of o i ; e

h 11, Successors ¢ Jounds mmﬁmgm ;wsig. 5 nts and agreements of
this Security Instrument af T w m '8 ubject to the provisions
of paragraph 17, Borrow or! .smme em joit " !y Borrg 0 co-signs thips Security
Instrument but does not t {§ £0-sig0i i i 0 rmortgage, grant and conve
that Borrower’s interest in ! %Wu‘%@%ﬁ@%&?&%ﬁgg%ﬁﬁm (tﬁﬁ not personally obligated to pa§
the sums secured by this Sccufity Instrlmeedt; afde(c) sgreesibnt Beadeoand englother Borcower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charg¢ If the loan secured by this Sccurity Instrument is subject to a'law which sets maximum loan
charges, and that law is finally interpréted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be rcfunded to Borrower. Lender may chaose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc

13. Legislation Afiecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instsutventiinenforceable according to its terms, Lender, at its option,

may require immediate psyment in full of all sums:stensed by thisSecurity Instrument and niay invoke any remedies
permitted by paragraph 19. If Lerider exercises this option, Lendersraf? take the steps specificd in the second paragraph of
paragraph 17, o A

14, Notices, A 10 Borrower provided foi-iii this Secttity Instrument st :n by delivering it or by
mailing it by first class : applicable law raquices usegianiother mettiod, hall be directed to the
Property Address or any Borrower designutes by \iotice to Lender, 2 ender shall be given by
first class mail to Lender egein Or any other aqdress Lender desi y Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given toBorrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

\ote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instryment, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumént shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNITORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys'® fees, and then to the sums secured by this Sccurity Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

{(C] Adjustable Rate Rider (O Condominium Rider (] 2-4 Family Rider
[[] Graduated Payment Rider (7] Planned Unit Development Rider
[[] Other(s) [specifv

L]
BY SIGNING BE chEl}mentulS and ® ained in this Security

Instrument and in any ri % Nﬁptvﬁwiy i A ' |
This Document ig@%{ﬁg Z"- Gty AR (Seal)

—Borrower
the Lake County Recorder!

S N veennne(Seal)
—Borrower

{Space Below This Line For Ackncwiedgment) ——————

STATEOFINDIANA, ..........ivesennseses e W W !, Couty ss:

Onthis.....20de . ... .. dayof o APEAL [0 bl 19 9% .. before me, the undersigned, a
Notary Public in and for said County, personally appeared ... ... Edward A, Echterling .. ..................
10000 0000000000000C « oo g atel acknowledged e cxecution of the foregoing instrument,

WITNESS miy hand and official seal, ¥ e MDA A. LEESON

IMISSION EXPIRES: 11-12402
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My Commission expires: ¢ P / - {/ L ) OF RESIDENCE:  LAKE
QA
This instrunient was prej ‘




