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MORTGAGE % a
THIS MORTGAGE “Secunty Instrument") s given on.... April.3 s - a
19..2.. The MOrtAROr IS ... it s Rt Versnasrss b es PSR eORS >
........................ *Bor, rower'? . This Security nstrument . BIVEN L0 vvsnninssnnissssnsssssssnssins by 1
CJ.TIZENS..FSDERALSA\UN.G.S.AND.LQAN SSQGIATION. ... veeimerrsssssssssessssseneeny Which isorganlzedand cxisting
under the laws of..The. Mnited. States vy and whose address is .
707, Ridas. Read.= Munstar. \ndlana.46321.. o (“Lender™).
Borrower owes Lender the principal sum of Twenty: ShoNEanG. . and. NO/ 1 00 nens rmn s en o 5 s SR SRS
.a.r-fA--~.7.=:.---~-------.:.:-.:'----Dollars (US.S. ....20..00,0.0.0........) This debt is evidenced by Borrower's note
dated the same date as riith the full debt, if not
paid earlier, due aiid pe v m " . it Y iis Security Instrument
secures to Lender: (a) t-of th Qﬁummﬂ&m el 1ewa:‘s. extcnsion;z‘ x;;ld
modlﬁcations, (b) the ; il gtt 13@ m enpagigra ect the security of this
Security Instrument; a: Méwm [; chi Kxn!n curgy lnmment and
the Note, For this pur; er does hereby mortgage, grapt and convey to Lend; & ing described property
10cated i’ vuusumsmrssssssrecrisos T ‘ﬁ ent.1s, the. property..of. weeese CoUnty, Indiana:
Lot 15, Bléckdi?, 2nd GBS SSOMBERIEEORder! tie civy of Fost
lana.,

Chicago, as ;hown in Plat Book 5, page 18, in Lake County, I
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(City) !

[Strest)
“p rty Address”);
{2ip Code) (*Property ")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. g
Form 3015 mal a/
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower >hall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of thie Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts

4, Charges; Liei hall (ﬂm g "N 'l.ons attributable to the
Property wt:\ilclh‘ m;ql!] af overd mmtﬁﬁm i *.ground rents, if: anyi
Borrower shall pay thes: P w xm P nanner, Borrower shal
pay thcr? on t;me gircct p me?ﬁmm Enishy rall no;icfs of amounts
to be paid under this pa rramer makes these payments directly, Borrowes 2ol aptly furnish to Lender
receipls evidencing the payricnt sfl‘ﬁfs'ﬁo@umen't ¢ the prof)erty of

Borrower shall promptly dischefgeafiyziensvbich jofity-avertiliSegurity Instrument unless Borrower: (a)-
agrees in writing to the puyment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) ss from the holder of the lien an.

agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender :rmines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lendcr may give Borrower a

notice identifying the lien. Borrower sha!! satisfy the lien or tnke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term “extcnded coverage" and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Hocower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall bs'aggentable to Lender and shall include # standard mortgage clause,

Lender shall have the ri hold the policies andizenewais. If Lencies requires, Borrower yromptly give to Lender
all receipts of paid prem | venewal notices. B the cventof loss, Borrower shall pit t notice to the insurance
carrier and Lender. Len ke proof of loss ifnohmade:promprly by Borrowes N
Unless Lender at herwise agree iiiRgiiuia, iSurance proceeds i to restoration or repair
of the Property damage 1 Or renair is economically feasibie u1 ty is not lessened. ]f the
restoration or repair is nol cconomically feasible or Lendey's securit ¥ irance proceeds shall be

J b A UL '
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien'which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement of applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
gay?\ncnt.or otltlsmise n s secutity | i by reason of any demand made

y the original Borrowe St ance b) ising any right or remed
shall not be a waiver of 12 ,t‘Cqus BRIy d

11, Successors gn MT mxﬂ&. m nants and agreements of
tl}is Securi% l{t;tglmen yind a the s o i and\E subject to the provisions
of paragraph 17. Borrower's< ements S joint and several. Any Hor< vho co-signs this Securit
Instrument but does not execute g‘ﬁﬁ%‘i&%ﬁ%ﬁg& prit@gmeniuhy (5 mortgage, grant and convé;
that Borrower's interest in ihe Propethmhakeﬁ’eﬁﬂiﬁgg&y&} t; (b) is.not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender an afiy other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consen

12. Loan Charges. If the loafi'secured by this Securily Instrument is sibject to a law which sets maximum loan
charges, and that law is finally sarpreted so that the intcrest or other loan charpes collected or to be collected:in
connection with the loan exceed tiic permitted - its,\then: (a) any such I gé shall be reduced by the amount
necessary to reduce the charge to the p nitted limit; and (b) any sums alres gollected from Borrower which exceeded
permitted limits will b efunded to Borrower, Lender may choose make this refund by reducing the principal owed
under the Note or by making a discct payment {0 Dorrower. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights o580 cilastment or expiration of applicable laws has the effect of

rendering any provision of th=Note or this Security fnstrumeit-iitenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sy secured by {his Security Instrument and may invoke any remedies
permitted by paragrap *Lender exercises thisoption, Eenderskall take the steps spe in the second paragraph of
paragraph 17, : : , '

14, Notices. ' Borrower provided for this Security Instrum given by delivering it or by
mailing it by first cla pplicable law ¥equiiics wic of another metl »¢ shall be directed to the
Property Address or BorsOWer designates by notice to Len o Lender shall be given by
first class mail to Lender's address staied li€réin Of aily Guicr adai=s Lendé g e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the.
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal} provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

.

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

R e




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reusonuble attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and- agreements of this Security Instrument-as if:the rider(s) were a part of: this Security
Instrument; [Check applicable box(es)) '

1
(5t Adjustable Rate Rider [J Condominium Rider (X] R4 Family Rider
(O Graduated:Payment Rider [ :Planned Unit Development Rider ‘

(5} Other(s) [specifylpiner ™ NELETE AND SURSTITUTE NON-UNTEORM.(OVENANT

BY SIONING BEI - acciptd AR N C IR TES o0 nined in this Security
Instrument and in any rid - by Borrower and recorded with it. AL}‘ ' "

This Document i§iil¢ pragaaty of Borrower
the Lake County Recorder!

L Y Y Y L Y Y YT YR Y Y P Y I |\unu:unnnnnnuun(scal)

~—Borrower
— [Space Below This Line Acknovledgment) —————m e
STATEOF ... ~FNJLANG............
1= SS:
COUNTYOF O.OOOAJOdO IL'.:"OIOOOO.OOOOOQOOI
The foregoing instrument was acknowledged before me this..... APCil 3, 1991 Srasenrereen
(date) .
by ..Juan.N,, .Serna....... D T veveesiians crrensesnons cesvaree
(person(s) acknowledging)
My Commission expires: o — (, . q(/
) .‘/ ‘ ¢ “"'l"/
SNt e g T RSy SEAL)
LUPFINE OYITER \otary ublic’ - T V
. A . . E o . "‘“i'l.":.s::,
This instrument was prepared by”iFFRFY CSTUR’VICE PRESI DNT N A T e

i CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION. .. - . .%°

."._‘;, '
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-~ .
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NOTICE:

ADJUSTABLE RATE LOAN RIDER

THE SECURITY INSTRUMENT SECURES A NOTE WHICH

CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

INTEREST RATE.
RESULT IN HIGHER PAYMENTS.

RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") 1is made this
y 19.91and is incorporated into and shall be de

Anril

supplement the Mortgage ("Security Instrument"
undersigned (”Borrower”?
AND LOAN- ASSOCIATION (

to secure Borrower’s Note to CITIZENS

has

3829 Fir Street, East Chicago, IN 46312

INCREASES IN THE INTEREST RATE WILL
DECREASES IN THE INTEREST

day of
emeé %o ameng and

) of the same date given by the

FEDERAL SAVINGS

'Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which

the address of

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant -and agree as follows:

A.

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 8.75 %.

The Note interest rate

may be increased or decreased on the first day of the month beginning on

May 1

y 1996 and on that da

thereafter.
"Change Date."

Changes 1
index. The In

Be¥ore ea

rate by adding

most recent Inde

to each Change

nearest one-eif
: The inter
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not be more th
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B. LOAN CHAR(
It could |
law which sets

interest or oths

the loan would
such Toan char
to the permitte
exceeded permif
make this refu

Each date on. wh

e
“

R0, ’ e“Note®*Hotd ) \\

. TS DheGurantidatiex prd redt 1
,1gure’i av%eﬁaé %ﬁ, R’&l}%% more
ate.  ThEQ PIHRGGH 96 new int.

th of one percentage point,

t rate will changed by more_than tu
inge Date. The maximum interest rate ("Ceild
13,75 "%. The Note Holder will adjust the

Je in tic Tnterest rate will not be more than

)
that the loan secured by the Security Instrun
laximum loan chargesandythat law is interpr
Yoan charges cojdscied ‘67“to be collected in
xceed permitted S¥imits. Ifethis is the ca
be reducedgby the-amouat necessary ¢
t; and (B) 2ny sums aiready coll
ts will be“reruaded $o Borrover
the prifcips? owed unde

y of the month every twelve (12) months
ich the interest rate may change will be called a

n interest rate.

ates Treasury

he new interesi
X figure is the

han 45 days prior

ast rate to the

(2) percentage
") charged will
W interest rate
jose limits.

it is subject to.
ed so that the
connection with

then: (A) any
duce the charge
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or by making a

direct payment

C. PRIOR LIENS _
If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority: over this Security
Instrument, Lender may send Borrower a notice identifying: that 1ien. Borrower
shall promptly act with regard to that lien as provided .in paragraph 4. of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

M . 3)%4(,&-—(5%1)

(Seal)
Juan N. Serna

(Seal)

page 1 of }__
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORN COVENANT is made this
3rdday of April 19 91, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at:.3829 Fir Street, East Chicago, IN 46312

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sunms
secured by this Security Instrument, Lender shall release this Security

‘Instrument. Borrowver chall nav lander €ar exnenses dneurre a s Teleasing the
Security Instru Ji but _not _linited to ) of payoff
statements, pr« o ]E)(]iﬁll!iiiﬂllthlﬁh‘ : ortgage and

recordation or f

"NOT OFFICIAL!

BY SIGNING BEIL Bgrrower accepts and rees to e NS \d provisions
contained in this & mn%ﬁw&ﬁsﬁ%ﬁr%‘% #‘ﬁ‘oéﬁ VENANT,

the Lake County Recorder!

AN -
A s %U M +s5eal)
B

Wer Juan N. Serna

(Seél)

Borrower

60011-0/90




14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rd day of ....ARTRL.................. FPRRR 991,
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note
CITIZENS FEDERAL SAVINGS AND, LOAN ASSOCIATION - e “Lender™)

------------------------------------------------------------------------------------

of the same date und covering the property described in the Sccurity Instrument and located at:

............ 3829.Fir. Street,. East.Chicaga, . IN 46312, ... ...,

|Property Address)

144 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and:Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Propenty.

B. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5,

D. “BORROWER'S' RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.
E. ASSIGNMENT OF LEASES. Unon Lendcrs request, Borrower shall nssinn to Lender all leases of the Property

and all security deposits Lender shall have the
right to modify, extend ¢ WWF]}  discretion. As used'in
this paragraph E, the w shall mean su&:use the Security Insn. aschold.

F. ASSIGNMENT ( ANQ ;ENQE EJQJA&IM 'thc rents and revenues

of the Property. Borrowe ‘Ze {f% }gi 0 B 'i”é}"‘"q ind hereby directs each
tenant of the Property to ,/ e rents er of er's agcn ow sver o L Jsr's Notice to-Borrower of:
Borrower's breach ofany covenant or ﬁﬂ»l‘ dﬁﬁéwer shall.collzet and receive all-rents
and revenues of the Property as trustee for the benefit of Lcnder and Borrower. This assignment of .rents constitutes an
absolute assignment and:not-an assignmentfor additional seeurity only,

If Lender gives notice of brench 40 Barrower: (i) «ll rents received by Borrower shall be held by-Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity-Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of Property; and (iii) ench tenant of the Property siall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writlen demand to the tenan

Borrower has:not exccuted .any prior assignment of the tents and has not and will not perform any act that would .
prevent Lender from excrcising its. rights under this paragraph F.

Lender shall not be required to enter upon, take cont(qllp[,
breach to Borrowe:. However, Lender or.a judiciallya

or maintain the Property before or after giving notice of
“féeciver may do so at any time there is a-breach. Any

application of rents shall' riat cure or waive any de&q&} or invahd‘aé(,any other-right or remedy of Lender, This assign-
ment of rents of the Prc ~shall terminate whes'*t}ie debr secnur?ﬂ&\y the Sccunty s paid in full,

G. CROSs-DEFAUI ISIONS Bormwcr’és dctault or oreac& under any rote ¢ nt in which Lender has
an interest: shall-be -a bre 5. Secusity lnst{v;nepgnnd Lcndsr may invoke & nedies permitted by the
Security ‘Instrument, </ IVDIANR 22 :

BY SIGNING BELOW, Borrower accepts_and agrees to the terms and proyisions contained:in: this 1-4 Family-Rider.
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