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Refurn to: Calumet National Bank, 5231 Hohman Ave, Hammond, IN 46320

é 91015872 Real Estate Mortgage
THIS MORTGAGE made this 28th . day of March

Mareh ., 19 91,  between
——Anita Hilgeman -

.of _Lake County, State of _Indiapa » (hereinafter referred to as "Mortgagor"), and
CALUMET NATIONAL BANK, a national banking institution, having its principal office at 5231
Hohman Avenue, Hammond, Indiana (hereinafter referred to as "Mortgagee"),

WITNESSETH:

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortgagor

does hereby mortgage and warrant to Mortgagee the following described real estate situated in
Lake County, State of _Ind{iana y to=wit: ‘

LOT 80, BAKER ESTATES, IN THE TOWN OF SCHERERVILLE, AS SHOWN IN PLAT BOOK 5

1
PAGE 56, AND CORRECTED BY INSTRUMENT RECORDED AUGUST 26, 1980, AS DOCUMENT . “®
NO. 595796, IN LAKE COUNTY, INDIANA, s 5 . &
m - :
¢ x -~
Commonly Known as: 960 Jordan Circle, Schererville, Indiana 46375 4o ‘3\55
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together with all ’ QGES gt o i ater rights,
air rights, tim .cN n op mmlwx@m mprovements,
apgurtenances, fixtur ’B}fﬂshpmmm @?@p@{qyf ereto belonging,
and the rents and profits and ot incom saild, regl estc nd premises,
which said rents &nd pmmﬁﬁﬁlfﬂleﬁmmﬁx E%g’ﬂo Mortgagee as of the
date of any default in the performance of any obligation of the Mortgagor as
stated herein.or any - © agl xec! by and n the Mortgagor and
Mortgagee.

" THIS MORTGAGE:'IS. GIVEN TO SECURE THE FOLLOWINC

A. The payment” of a ‘omissory Notg  « Notes

:xecuted by
— Michael J,. Bush andeAnita Hilgeman -
to Mortgagee, and dated March 28, 199) oo L R
in the original principaliu % aount or ounts of
$25,000,00 . ~ O : , with the original maturity
date or dates of awech 28, 1997 - ¢ and with interest thereon as
provided in said » notes; and - 3
B.. An extension ‘G¢/Epr1acement of the iess referred

to in.paragraph A

C. Any and all future advancements made by Mortgagee to
—Michael' J. Bush-and Anita Hilgeman : and;

D. Any other indebtedness _which
Mic

might from- time: to

. * ! n e et e ..

time, ‘while this :Mortgage is' in effect, :owe Mortgagee;: and

3
E. The .performance 'by. Mortgagor of all Mortgagor's: covenants,

.agreements, promises, payments and conditions contained in this Mortgage
agreement. '

The Mortgagor shall have and hold the mortgaged premiseé unto the

Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:

, ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property described
above does not form a part and parcel of the premises or does not constitute a

fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is
hereby deemed a Security Agreement under the Uniform Commercial Code. for the pur- 0
pose of hereby creating a security interest in the premises. The Mortgagor \l 0
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hereby grants said security interest to the Mortgagee, as Secured Party, as that
term is defined in the Uniform Commercial Code.

Section 1.02, Waste and Maintenance of Premises, The Mortgagor shall
abstain from and not permit the commission of waste in or about the premises;
shall not move or demolish, or alter the structural character of, any building at
any time erected on the premises without the prior written consent of the
Mortgagee; shall maintain the premises in good condition and repair, reasonable
wear and tear excepted., The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour to inspect the interiors of any
buildings and improvements located thereon.

Sectjon 1.03, Insurance Obligation. The Mortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Mortgage and until the same is fully satisfied and released, a policy or
policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land against loss or damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate.
All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their interests may appear. The Mortgagor will promptly pay when
due any premiums on any policy or policies of insurance required hereunder, and
will deliver to the Mortgagee renewals of such policy or policies at least ten
(10) days prior to the expiration date(s) thereof, the said policies and renewals
to be marked "paid" g

In the 3y Ir?s? G:uaﬁlﬁ,mirkshm - give prompt

rlmtice the:eof to t} NQT ﬂwmﬁt n ent of such
oss or damage s be pay: oi - NEAY cessors and
assigns, and the MortpizBhis Blddiunde wi ik bh@mﬂynﬁ srtgagor to the
extent necessary to restore the,p:r jthe same condition as
the premises existed prior tot@%ellégégg%'gglmﬁg gé eséx"the Mortgagor shall

elect not to .do so. In the latter event, the Mortgagee shall then apply the
proceeds to the then axisting Indel and balance shall be paid- to the
‘Mortgagor.

Section 1.04, Payment of Taxes and Other Chargess..The Mortgagor shall
pay all real estate taxes, water and scver rents, other similar claims and liens
assessed: or which may 3 :sessed against the premises or any part thereof,
without any deduction or abateément, 4n a manner acceptable to such taxing
authorities and shall produce to the Mortgégee receipts for the payment thereof

in full and shall pay cvery other tax, asgessmedfy claim, 1lien, or encumbrance
which may at any t: or become a Jign upon ths premises prior fo the lien of
this Mortgage; prov: wever, thatlif the Mortgsgor shall faith, and
by proper legal acti sntest any suek taxes, /elaims, lien mbrances or
other charges or the ¥ _thereof, ‘on@~shaldiRave establ i ts books or
by. deposit of cash t e (as the Moiigagse may elect rve for the
payment .- thereof in: ag the M f e Mortgagor

shall not be required to pay the same, or to produce such receipts, during the
maintenance of said reserve and as long as such contest operates to prevent
collection, and is maintained and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the:Mortgagor.

Section 1.05. Payment . of Future Taxes. If at any time the United ji
States Government or any other federal, state, or municipal government or siib-
division thereof shall require internal revenue or other documentary stamps or
v tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and .add the amount 'so:paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)
percent per annum.

Section 1.06., Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.

Section 1.07. Personal Liability. The Mortgagor agrees to pay all
indebtedness secured by this Mortgage in accordance with its terms and with the
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terms of the note.

ARTICLE 2. DEFAULT AND BREACH

Section 2.01. Events of Default, The following shall constitute
‘Events of Default hereunder:

(a) The failure of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is due.

(b) The failure of the Borrower or Mortgagor to pay any other sum
required to be paid in the note or in this Mortgage when the
same is due.

(¢) The failure of the Borrower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended to liq-
uidate or rehabilitate the Mortgagor's estate, or the
Mortgagor's becoming insolvent within the meaning of the
Federal Bankruptcy Code.

Saction 2,02, Foreclosure on Default. - Upon the occurrence of any one
or more of said Events of Default, the entire unpaid balance on the principal,
the accrued interest. and all nthar sume secured hv thie Martenoan g‘..‘]_l' at the

option of the Mortgagee, becope immediatel y_due it notice or
d;::ang, and 1: a;ly dBM‘[ﬂM}bm y ) foraclose
this Mortgage by ju sedin ord the s te » failure to
exercise said optio 3 m&\:\é ﬁl@«i m ercise the:

option at any oth i1 ) -any such proceeding, there s! allowed and
included, as additiongzl Adabrddsuuac 1§ ddg Emen P GHLY eﬂ.ﬁ thich may be
paid: or incurred by or on behgié{bﬁikﬁp(ﬁgnﬁgggel{éqg)thhepttorney fees, out-
lays for documentary évidence, costs of abstracts of title, title searches, title
insurance policies, and =any .other expenses which the Mortgagee may deem
reasonably -necessary to:prosecute:such suit or te.maintain the sale pursuant to
the judgement. The proceeds of any foreclosure sale shall be applied first, to
the: payment of all costs arising from the foreclosure: pre gs; second, to the
payment of all items other than principal and interest which are secured: in-
debtedness under this Mortgage: third, to the payment of the unpaid principal and
interest under the note; nd fourth, .any plus ) the Mortgagor, his
successors, or assigns, .

Section 2.03, " Possession andiBsceivership. The Mortgagea :shall have
the right in any proceeding to foreclose this Martgage to the zppointment of a
receiver to collect ents, 1issuesy’ income, #and profits ol rémises and
apply ‘them to th 1w of the indebtednass) iicerest s fees and '
costs, and any oth t¢ required”by thepete or 4 e, without
notice  and withou to. the adeqgiacy of th ) secure the
indebtedness:- Or, V] iy, at its

option, itself take possession of the premises during the period of redemption,
and-collect the rents- and: apply them in the manner set forth above.

’ Section 2.04. Failure.to Pay Taxes or Insurance Premium.. If after
receiving: ten (10) days" written demand for' payment and/or discharge from:
Mortgagee, the Borréwer or Mortgagor fails to .pay- any tax, claim, lien or en-
.cumbrance-which shall be or become prior in lien- to ‘this Mortgage, or to. pay any
insurance: premium-as. aforesaid, or to 'keep' the premises in repair, as aforesaid,
or commits: or permits waste, then therMortgagee, at .its-option, may pay. said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such. steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with jnterest on each such
advance at the rate of eighteen (18%) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately, become due and payable
without notice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on the Borrower or Mortgagor.

Section 2.05. Assignment of Leases and Rents. As a further security
for payment of the indebtedness and performance of the obligations, covenants,
and agreements secured hereby, the Mortgagor hereby assigns to the Mortgagee all
leases already in existence and to be created in the future, together with all
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rents to become due under existing or future leases. This assignment, hovever,
shall be operative only in the event of the occurence of a default hereunder, or
under the note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
default; and in any such case the Mortgagor hereby confers on the Mortgagee the
exclusive power, to be used or not be used in its sole discretion, to act as
agent, or to appoint a third person to act as agent for the Mortgagor, with power
to take possession of, and collect all rents arising from, the premises and apply
such rents, at the option of the Mortgagee, to the payment of the mortgage debt,
taxaes, costs of maintenance, repairs, expenses incident to'managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
lection of rents shall not operate as an affirmance of the tenant or lease in the
event the Mortgagor's title to the premises should be acquired by the Mortgagee.
The Mortgagee shall be 1liable to account only for rents and profits actually
received by the Mortgagee. In exercising any of the powers contained in this
section, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereof.

ARTICLE 3., SATISFACTION AND:RELEASE

Section 3.01. Satisfaction of Mortgage. If the Borrower and
Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee |
said principal sum, and all other sums payable by the Borrower and Mortgagor to ‘
the Mortgagee as are hereby secured, in accordance with the provisions of the \
note and in the ] the ti tl i t\fortl ithout deduction,

fraud, or delay, t w 8 ‘\‘ state: hereb
grant;d. shall’ ce b ,ﬂﬁﬁﬁm&fﬁsﬂ 8] ained: to thz
contrary notwithsta NOT OFFICI AL'

e 4 ?ection 3.02 ansfan of Titde byMortgago: Apg transfer by sale,
gift, devise, operation’ of law, ,0r,otharwise of the fe rgille'i. rcast in all or
any portion of the ttgaged%g\%gme}sﬁﬂ‘flﬁwzk%gngﬁﬁe conseguances: as an
event of default respecting the indebtedness secured hereby, and upon such
transfer, the Mortgpagee, hout otic the elas >f &ny .period of
grace or the rig to durej shall have thé right to declare all sums- secured
hereby immediately due and payable an upon failure by the™ Mortgagor to make
such payment within thirty (30) days of written demand therefore, Cthe Mortgagee

shall have the right to exercise all remedies providad in the note, this
Mortgage, or otherwise at lai

ARTICLE 4. MISEEWLANEOUS

Section 4.0}, Notice. Ainorice whick 3s mailed by certified mail to

the Borrower or Mor ¢ or at such:other-address: as the Borrow )r Mortgagor
shall designate t rtgagee dniwriting,. ‘shall be suf - notice when
required under this N

Section 4 4 and _ Jes! rights and
remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and:may be pursued’ singly,
successively, or together at the sole discretion of the Mortgagee, and ‘may be ex-
ercised as often as occasion therefore shall .occur; and the failure to exercise
any such right or remedy shall in:no event :be constried as a waiver or release-of
the: same.

‘Section 4.03, Lawful Rates of Interest. All agreements between the.
Borrower or-Mortgagor and the Mortgagee are hereby expressly limited. so: that in
no contingency or event whatsoever shall the.amount paid, or agreed:to be paid,
to the Mortgagee for the use, forbearance, or détention:of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
law. 1If, due to any circumstances whatsoever, .fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by law,
then the obligation to be fulfilled shall be reduced to the 1limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest 1lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04. State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
‘ tions of the parties created hereunder are performable in Lake County, Indiana.

‘ Section 4.05. Parties Bound. This Mortgage shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, executorsy
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administrators, legal representatives, successors, and assigns where permitted by
this Mortgage.

Section 4.06. Severability. In case any one or more of the provisions
contained-in thi~ Mortoage shall for any reason be held to be invalid, illegal or
unenforcaeable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be construed
as if such invalid, illegal or unenforceable provision had never been contained
herein. '

Section 4.07. Time of Essence. Time is of the essence of this
Mortgage.

Section 4.08. Construction. The words "Mortgagor" and "Borrower" and
"Mortgagee" include singular or plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators,
successors, and assigns of the Mortgagor and the Mortgagee, as the case may be.
The use of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each such party is joint and several,

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, 1limit, or describe the scope of
intent of this Mortgage or any particular paragraph or section hereof, nor the
proper construction hereof.

IN WITNESS WHEREOF, the Mortgagor has executed this Mortgage this
28¢+h day of _ Ma n .
]Es()(lll S/ I\ )
NOT a 9

This Document is the property of
the Lake CountyRecosder!

STATE OF INDIANA

) es

‘COUNTY OF LAKE '

~ BEFORE ME, t undersigned, & Not'a¥y, Public in and for said County and
State, personally appeared __ Anita HEledpan

__ and acknogladged —that execution ¢ “ha above and
foregoing instrume s _her free and yvoluntary act «nd for the uses
and purposes there] forth, -

nd official™ seal i day of

msoxarme L;Ganse; Notary Public

%o ‘t
'g‘imz COMNISSION EYPIN

Té??;iﬂgﬁfﬁﬁaat prepared by: DONALD S, KITCHELL, ASSISTANT VICE. PRESIDENT
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