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91 THISMORTGAGE (“Security Instrument”) is given on ....... March 27th 3

19..%.... The mortgagor is .......usesssss MEFEREY,, Ao... JOHNSTON. . &..LISA. M, .. JOHNSTON i

. « (“Borrower"), This Security Instrument is given to ... ]

v RARIMET. . SECURTTIES. . COREQRATION:. . : » which is organized and existing i

under the laws of ., THE...STATE...OF.. INDLANA. c.osessessersnssssorses .» and whose address is :

wirssosnbaQn, BOX..208.....SCHERERVILLE,..... INDIANA.. 46 375... (“Lender"). 1

Borrower owes Lender the principal sum of ....FQRTY.. SIX., THQUSAND.. FIVE. HUNDRED..AND..NO/.100 - !

. : Dollars (U.S. §..46.,.90Q.00...........). This debt is evidenced by Borrower's nce {

dated thg same date as this Security Instrument (“Note""), which provides for monthly payments, with the full debt, if rt 4

paid earlier, due and payable on MAY...1...2006 weeere This Security Instrument j
secures to Lender: (a) the repayment of the debt evidenced by the Note; with interest, and a!l renewals, extensions and

modifications; (b) the | er'sums, with interest, advancedunder | stect the security of this 1

Security Instrument; a . of BooweSaco N ands - Security Instrument and - l

the Note. For this pur er does hereby mortgage, grant and convey 10 120 wing described property |

lmtw in CONINIBINNNNINGINNYG " N’@Cl blb‘@ﬁ‘ .'IG‘IA’ o4 .!‘ <, ..l..’..."county. lndlan.: ’ 1

]

!

|

Lots 4 and 5 in Bl Thﬂ‘ﬂﬂéﬁﬂk%ﬂs%@f}ﬁfég}?mmﬁ tat thereof,.
emcor ex

recorded' in Plat Book 2 %i%é ﬁ%k%né(l}% 'lolsrg;.ﬁéoé:' -

Indiana. Lake County,
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which has the address of v....... 239 Ne... RUIBBING. AVRIME....vverressssssnssressesnsns Griffith. |
46319 (Street]) (Clty)- ) |
di N Y N Y Y Y YA LI LN R TR N Y “P n Add '."
Indiana s : ("“Property ress");

TOGETHER WITH all the improvements now or hereafter erected’on:the property, and all easements, rights, ;
| appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or |
hereafter a part of the property. All replacemen.s and additions shall also be covered by this Security Instrument, All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that:Borrower is lawfully seised of: the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record..
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. .
THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 9 0
INDIANA—Single Family—FNMA/FHLMC:UNIFORM INSTRUMENT Form 3015 12/83 p
‘03-286




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject lo applicable law or to u written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow ftems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

* The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or. applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option; cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or.its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by. Lender under
paragraphs | and 2 shall lied: fi late cl 1 ferthe N i nent charges due under the

X
Note; third, to amounts § of : fourtn, to interest dye; and 1734,
4. Charges; Lier ' ,mﬁmﬁ{lﬂa&a e ns attributable to the

Property which may. at yaye ' Securj mept, gnd leasehald 1 ground rents, if any.
‘Borrower shall pay these i N &P&ﬁﬂ@ A' 4\, anner, Borrower shall
pay them on time directl # person owed payment. Borrower shall promptly furnisi (0 all notices of amounts
to be paid under this paragraph. I BosolbomakestiesepayiriehtedizecoypBortowersh | poomptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischy&%&ﬂkglﬁMWrB%ﬁpﬁgggamy Instruiment unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good:
faith the lien by, or defends against cnforeement of the lien in, legal proceedings which in the Lender’s opinion operate to:
prevent the enforcement of the licn or fosiciture of any part of the Property; or (c)secuics from the holder of the lien an:
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Security.1 ty Lender may give Borrower a
notice identifying the lien. Horrower shail satisfy the lien or take one or more of theactions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance, Berrower shall keep the improyvements now existing or hereafter crected on the Property
insured ugainst loss by firc, hazards inciuded within the term “extended Coverage™ and any other hazards for which Lender
requires insurance. This insurance shall ke maintained in:theamounts and for the periods that Lender requires. The
insurance carrier providiog the insurancz Jhall be choseh'by: Batrswer subject to Lender’s approval which shall not be

unreasonably withheld. .

All insurance pol and renewals shall bedacueptableto Lénrger and shall include « standard mortgage clause.
Lender shall have the rig id the policies andzenawals. If Lender-requires, Borrower omptly give tr Lender
all receipts of pald premi new o notices. Irethie event of Juss, Borrower shal! g« notice to the insurance
carrier and Lender, Lenc nroofof loss if not medéprampily by Borrowes

Unless Lenderan rwise agree in writingsttisurance proceeds to restoration or repair
of the Property damagec { ' af 7 is not lessened. If the

restoration or repair is not economicaliy feasible or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums sccured by -his Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin-
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pnyments referred to in paragraphs 1.and 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower’s right to any insarance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition,

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lendor's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contalned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys® fees and entering on the Property to make repairs. Although
Lender muy take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity lusteument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from:Lender to Borrower
requesting puyiment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurarice in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.”

‘9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignied and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ar award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
-given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for .payment: or
modification of amortization of the sums secured by this Security Instrument granted by Lender.to any. successor in-
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend:time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrowe: o8 N ng any right or remedy
shall not be a waiver of ¢ 3¢ any ngni or remedy, ,

' llt Successors oind; mm&‘mﬂﬁm;mm rg nts and agréements of
this Security Instrument T mc ender and abject to the provisions
?f paragrapl;l?.d Borrow n ﬁ o CIQI r n !, X 0 co-signs this Security

nstrument but does no ste the Note: (a) is co-signing this Security Instrument oaly 1o :age, grant and convey
that Borrower's interest in (i P 70gay Untier hetermsil mﬁh&pﬂammy () not personally obligated to pay

the sums secured by this Security In ¢ @#ﬁ( mt Egk yother Borrower'may agree to extend,
modify, forbear or make any accomrmgr% gﬁﬁl erms mﬂ curity Instrument or the Note without
that Borrower’s consent

12, Loan Charg If the loan securt writy T ment §s s a law which sets maximum loan
charges, and:that law is finally interpreted so that the intercsi-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge toithe permitted limit; and (b any sums already | from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendsr may choose to make this refund by reducing the principal owed
under the Note or by mekinga dirsct payment to Borrower. If 2 refund reduces principal, the rec uction will be treated as a
partial prepayment without any p :nt charge underthe N

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ot this Sccurity Instzumeniunenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums geCazed by thig Security Instrument and mezy invoke any remedies

permitted by paragraph 19.:11 Lender exercises this option, Lender shal! take the steps specificd it the second paragraph of
paragraph 17, =t ey

14. Notices, ¢ *¢ to Rorrower provided furisn this Security Instrument shal 'n by delivering it or by
mailing it by first class s applicable law-requires use of arother method. 71 hall be directed to the
Property Address or an sg Borrower designites, by aiotice to Lender. A énder shall be given by
first class mail to Lende 1 herein or any othieniaddress Lender desigi ) Borrower. Any notice
provided for in this Sect B when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. T hose conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,

19, Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or dgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert.in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession; Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any. rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all. sums secured by this Security Instcument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part-of this Security
Instrument. {Check applicable box(es)] '

[J Adjustable:Rate Rider (O Condominium Rider M 2-4 Family Rider
(O Graduated*Payment Rider (] Planned -Unit: Development Rider

[ Other(s) [specify]

By SioNmG B vt 1B AOEHINENTES.. .. Ined in this Security
Instrument and in any ri Nm:'ﬂ etedgvithity )

§ L"\ ‘E
[} ThiS Document isﬂ { \‘\ .--.mm-----m........(scal)~ "
~Borrower :
the Lake Cou
. " " LY [X] »'-nunuuu’un--n ll'l(scal)
¥isa BBl on ~Borrower
— [Space Below This Line For Acknowledgment] — e mwem
STATE OF INDIANA,...MAKE ... . County 88: ,
On this 27th day of March 9 91, befora me, the undersigned , a

Notary Public in and for said County, personally appeared Jeffrey A. Johnston & Lisa M.
Johnston, Husband & Wife, and acknowledged thie execution of the foregoing instrument.. ,

s

QXY "'-. d%‘l.“» ‘i.
WITNESS my hand and official seal \ . ) TrI w%"‘/{if‘:;;f‘
e : a S CoalHoT W
My Commission exp 1-26=95 ," é 7, / ! L2, \‘}'{L '
My County of Resi Lak® . u7UJLfCr¢.J , o 'jl‘{;;f;arf'\’ h-’ﬂ ‘.\ ,(%
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This Instrument w y: Robert G. Jones, Ji Se‘gﬁré.civ;gé.éo;;{orgr}on

Executive Vice President  P,0. Box 208 ‘M Wi, .87
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